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information by the registrant and investors on the long side of the market is highly restricted and 
prohibits materially misleading or incomplete information, the short side of the market is allowed 
to freely publish manipulative reports that distort and exaggerate negative information for the 
purpose of creating doubt and confusion. This distortion is exacerbated by the inability of the 
long side of the market to effectively counter the abusive misinformation proffered by the short 
traders. 

This information asymmetry grants an unfair advantage to short sellers and is inherently unfair to 
shareholders holding long positions. It is critical that the Commission adopt symmetrical 
disclosure rules in order to remedy the current regulatory structure that has the effect of 
protecting the manipulative abuses of a small number of short traders at the expense of an 
overwhelming majority of investors holding long positions. These changes would be consistent 
with the Commission's stated goal to enact reforms to improve investor protection and restore 
confidence in our markets. 

Thank you for your consideration of this letter. If you have any questions or would like any 
further information regarding the issues raised in thi tter, please call the undersigned at (956) 
726-6614. 

De IS Nixon 
Chief Executive Officer and Chairman 
International Bancshares Corporation 

cc:	 Robert Khuzami, Director, Division of Enforcement 
John W. While, Director, Division of Corporation Finance 
James Brigagliano, Co-Acting Division ofTrading and Markets 
Daniel M. Gallagher. CO-Acting Division ofTrading and Markets 
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