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Mr. Brent J. Fields

Secretary, Securities and Exchange Commission
100 F. Street, NE
Washington, DC 20549

Re: File No. S7-07-15; Pay-Versus-Performance Disclosure

Dear Mr. Fields,

Pearl Meyer & Partners (PM&P) is pleased to submit comments to the Securities and
Exchange Commission on its proposed release (the Proposal) containing guidance to
implement the provision under Section 953(a) of the Dodd-Frank Wall Street Reform
and Consumer Protection Act (the DFA or Act) regarding the "pay-versus-performance"
disclosure requirement.

By way of background, Pearl Meyer &Partners is one of the nation's leading
independent compensation consulting firms, serving Board Compensation Committees
as advisors and assisting companies in the creation and implementation of innovative,
performance-oriented compensation programs to attract, retain, motivate and
appropriately reward executives, employees and Board Directors. We help Boards and
Committees establish and maintain sound governance practices, particularly as this
relates to executive and Director pay decision-making. Since its founding in 1989,
PM&P's compensation professionals have advised hundreds of organizations in
virtually every industry, ranging from Fortune 500 companies to smaller private firms
and not-for-profit organizations.

We appreciate the opportunity to comment and share our views. We have engaged in
extensive discussions with our clients to better understand the implications of the
proposed rules in case-specific instances, and have incorporated many of our findings
in this letter. We note, however, that PM&P is submitting this commentary on its own
behalf, and not on behalf of any specific client. Please contact us at if
you have any questions.

Sincerely,

David N. Swinford

President and CEO
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