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Siri Atma S. Khalsa, w'\ crro4F:**+:inlN-"-y.:.Ik" Financia! Consultant 

N'lember SIPC New Mexico Insurance License # 150053 

April 9, 2008 

NancylY. Morris 
Secretary 
Securities CommissionandExchange 
100 F Street NE RFEEgt/HS
Washington,DC 20549-1090 APR1 5 2A0s

(Proposed to RegulationRe:File Number 57-05-08 Amendment S-P) 

Dear lvls, Morris: 

about a II am a financialadvisorwho changedbroker-dealers yearago. From that Perspective 
supporttheProposed withqualifications.Amendment 

In order for the ProposedAmendment'sexceptionto fulfill the objective of providingconsumerswith 
choicesand departing advisorswith legal certainty, the exception must be absolute. Departing financial 
advisorsshouldhave the right to avail themselves of the exception and utilize the client's name, address/ 

and a general of the client's andproductsheldtelephonenumber,e-mailinformation. description account 
to contact the clients and informthem of the advisor's transfer,providethe investor the choice to follow 
the advisor, andfacilitateaccountportabilitywithoutintelferencefrom their priorbroker-dealer. 

The Proposed Amendmentdoes not address the need for financial advisorsto retain customer 
informationto respondto regulatoryinquiriesor to defend themselvesagainst customer complaintsmade 
while at their old firms. An exception clearly addressing intoRegulationthisissue should beincorporated 
s-P. 

The Proposed Amendmentestablishesthe date of "separation from employment" as the deadline for 
the departing financialadvisorto providehis broker-dealer a written record of the informationthatwill be 
disclosedto the new firm under the exception. This languagemust be changedso that it accurately 
reflectsthe independent contractorstatusof financial advisorsassociatedwith independentbroker-dealer 
firms, 

The Proposed amendmentt exception only applies to information use and sharing when 
representatives between broker-dealers investmentadvisers,but not are transferring andSEc-registered 
to or from state-registered should be corrected.advisers. This oversight 
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