
Units Assets NAV 100.00%
Open 1,000,000.00          997,500.00  Starting Shadow NAV 99.75%
Close (before WDs) 1,000,000.00          950,000.00  Proforma Shadow NAV 93.75%

Target Shadow NAV 100.25%
Proforma 800,000.00             750,000.00  

Max allocable loss % 10.00%
Action Distribute Losses Equalizing Loss % 25.94%

Allocable loss % 10.00%

165,000.00             150,000.00  Small % withdrawals 150,000.00                         
54,000.00               49,000.00    Large % withdrawals 50,000.00                           

Large withdrawal % 92% 0.2
219,000.00             199,000.00  Total withdrawal 200,000.00                         

Max allocable loss 20,000.00                           
Post Loss Dist 781,000.00             751,000.00  96.16%

After Cancellation 749,127.18             751,000.00  100.25%

Units cancelled 31,872.82               
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