
 

  

  
 

 
   

      

 
 

    
      

   
   

    

 

MEMORANDUM 

To: File No. S7-01-17 

From: William W. Miller, Office of Municipal Securities 
U.S. Securities and Exchange Commission 

Date: July 12, 2018 

Re: Meeting with the Municipal Securities Rulemaking Board (“MSRB”) 

On July 9, 2018, Rebecca Olsen, Ahmed Abonamah, Hillary Phelps, Brian Peltier, and 
William Miller of the Office of Municipal Securities and Justin Pica of the Division of Trading 
and Markets met with Mark Kim, Michael Post, and Barbara Voute' of the MSRB.  

The participants discussed the Commission’s proposed amendments to Exchange Act 
Rule 15c2-12 concerning municipal securities disclosure. The MSRB representatives also 
provided the attached PowerPoint.  



MSRB Estimates to Im lementp
Pro osed SEC 15c2-12 Amendmentsp



 

 

• Technology Delivery Process

• Required Updates

Architecture

• Recommendations

t
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• PC Approval
• Identify Team
• Requirements

Analysis
• User Story

Writing
• Dev &Test

Estimates
• Research and

Prototype
Design (if
applicable)

• User Stories
• Project Charter
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• Coordinate and
Facilitate
Release
Planning

• Release
Planning
Agenda

• Release
Planning
Meeting
Minutes

• Initial Security &
Architecture
Review

• Initial Business
Operations
Readiness
Review

• Draft Security
& Architecture
Design
Document

• Risks &Issues
Log

• Coding
• Unit Test
• System Test
• Performance

Test
• Final Security

& Architecture
Review

• Final Security
& Architecture
Design
Document

• Risks &Issues
Log

• Test Checklist
• Test Plan
• Test Cases
• Test Results

• User
Acceptance
Testing

• Final
Performance
Test

• Develop
Production
Deployment
Plan

• UAT Cases
• UAT Results

• Change Control
Board Review

• Deploy Final
Code to
Production

• Final Business
Operations
Readiness
Review

•Summary Test
Report

• Deployment Plan
• Release Notes
• Business

Operations
Readiness
Review (Updating
of Manuals &
Specification
Documents)

• Project Closeout
• Facilitate Lessons

Learned
• Ensure Data

Dictionary updated
• Close out change

requests
• Baseline

environments
• Conduct root cause

discovery for bugs
found in 90 day
warranty period

• Close out JIRA
Project

• Final Metrics

• Project
Closeout
Checklist

• Lessons
Learned
Meeting
Minutes
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EMMA° Dataport

EMMAo Portal

MyEMMA Alerts

B2B Submission

Subscription Products

i
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Updates to

EM M A° Data o rtp
Submission Module



 

 

 

Submission Status: Not Published

Select Type of Continuing Disclosure Submission

FINANCIALIOAERATING FILING
Submit annual financial infom?ation under SEA Rule 15c2-12(b)(5)(i)~A) and
(d)(2)(ii1(A), audited nnancial statements under Rule 15c2-12(bx5)(i)(B), notice
of failure to provide annual financial information under Rule 15c2-12(b)(5)(i)
(Di, snd other financial or operating information.

B ALTERNATIVE FINANCING FILING
Submit disclosur s for pant: loans or other mative
financing.

for assistance caN: 2t}i-C~38-1330

You are currently acting on h~ei~alf of: tV15R~

f3, Submitting Continuing Disciosa~res

EVENT FILING
Submii notice of an event specifies under SEC Pule 35c2-12~'b}(b)(CJ and (d i
(2)(ii)(8 i, and any other voluntary not+ce or tlisclosure m~ith r~specf to municipaE
securities.

ASSET-BACKED SECURITIES FILING
Submit disclosure documents for asset-backed securities order SEC Ruie
t5Ga-1.

III MS 6

EMMA Dataport ~ IaiSRB Gateviay ~ Contact ~ Logout

EMMA
V'
e~ Electronic Municipal Market Access

A s~~rvi~e of the "d5ie8



 

 

 

 

EMMA
electronic Municipal Market Access
..i .~ -~i uu. •!SRB

Submission Status: Not Published

Select Type of Continuing Disclosure Submission

EVENT FILING

Daument dated (if not today):

RULE 15C2.12 DISCLOSURE
fChech ail that aDP~Yi

Principal /Interest Payment Delinquency

' Nori-payment Related Default

Unscheduietl Draw on Debt Service Reserve Reflecting Financial OlMculties

Unschetlufed Draw on Cretlif Enhancement Reflecting Financial Difficulties

Substitution of Credit or ~ipuidily Provider, or Its Failure to Perform

Ativerse Tax Opinion or Event Affecting the Tax-exempt Status of the Security

_: WtodiflcaGon ro the Rights of Security Holtlers

Bond Call

Defeasance

Release, Substitution or Sale of Property Securing Repayment of the Security

Rating Change

Failure to Provide Event Filing Information as Requiretl

Tender Offer l Secondary Market Purchases

Merger 1 Consolidation 1 Acquisition and Sale of Ali or Substantlalty All Assets

'- ~ Bankruptcy, Insolvency. Receivership or Similar Event

ion assistance call 202-838-1330

Yoo are currently acting on Cenalt of t.1SR6

~, Submitting Continuing Disclosures

•indicates requited fieMs
Expected date formal for all date fields (including year ended): mmlddlyyyy

ADDITIONAL 1 VOLUNTARY DISCLOSURE

Amendment to Continwng Disclosure Undertakxig

Change in Obligated Person

Notice to Investor Pursuant to Bond Documents

Communication From the Internal Revenue Service

Bid For Auction Rate or Other Securities

Capital or Other Financing Plan

Li6gahon /Enforcement Action

Change of Tenser Agent, Remarketing Agent wOther On-going Party

DerivaBve or Other Similar Transacvon
Other Event-based Disclosures

I~I ~~~~ __,; Financial061igationlncurrence

~: Financial Obligatfon -Financial Difficulties ~



 

 

 

~ indicates required fields
Expected date format: mm/dd/yyyy

III MSRB

Submission Status: Not Published

Financial Obligation Incurrence

Title of Document e.y., cuuniy park ~m{~rovement

As of: 06/28/2018 ,~+~

Type of Obligation Type of Event

Select all that appty: Select all that apply:

i_I Covenants ~__I Debt Obligation

iii Events of Default I_I Lease

J Remedies I I Guarantees

Priority Rights LJ Derivative Instruments

Other I_I Monetary obligafions resulting
from s judicial; administrative, or
arbitration proceeding

6or assistance call: 202-£.3$-1330

You are cu€rently acting on b2nalf oi: tviSR6

g„ Submitling Conti~~uing Disclosures

0

EMMA Dataport ~ ~415R@ Gatevmy ~ Contact ~ Logout

EMMA
Electronic Municipal Market Access
H service of the PASZB



 

 

 

 

Submission Status: Not Published

Financial Obligation -Financial Difficulties

Title of Document e.g., county park improvement

As of: 06/28/2018 Q

Type of Event

Select all that appty:

Occurrence of Default

' Event of Acceleration

Termination Event

i!Modification of Terms

Other

* indicates required fields

Expected date format: mnddd/yyyy

III MSRB

for assistance call: 2~2-£3;t8-t J3d

You are currently acting on behalf of: N1SR8

f3, Submitiiny Continuing Disclosures

EMMA Dataport ~ ^ASRA G~ieway j Contact ~ Logout

~. EMM 'j
~' Electronic Municipal Market /~cczss

h service of the PASRE



Updates to EMMA° Portal
(Public Website



 

 

 

  

 

 

 

EMMA
Providing Market Transparency Since 2008

Market Activity

Home ~ Marke[ Activity -Continuing Disdosure~ Details

Continuing Disclosure Details

EVENT FILING (CUSIP-9 BASED)
i Rule 15c2-02 Disclosure
i Financia106tiyation Incurrence, dated 0 710 31201 8

Total CUSIPs associated with this submission: 20

MyEMMA i EMMA Dawport I Concac~ Us

~-
Search by CUSlP, Desa~ptron. Sta!e, etc.

View Documents

~~ EventFllinpDaled07/03@018-BoutderCO
FlnandalObligllon Incurrence.p~posted 07103/2018 Yew

CUSIP-65 I BOULDER COLO GEN FD, CO, (10142N)

~ BOULDER COLO GEN FD, CO. (10142N) Total CU51Ps selected for this NS~D-6: ZO

---- --Display! 10 • resuks Search within list: Flrsc I Prevous ~ 1 ~ Nerd lascl

IssueDescriptlon' De~Bdp9f8 MlettlAlyDete6 O(flciBl$fa~t

+-~ GENERAL FUND BONDS (CAPRAL IMPROVEMENT PROJECTS) SERIES 2012 03/22/2012 2072 ro 2031 View i ~.

Oisplaying t [01 of i resula (Firs~l I Previous U I~ Lssc

~ SUBMITTER'S CONTACT INFORMATION

! Company: Ctty of Boulder
i

Name: RONNIE GILBERT

Address: '1777 BROADWAY

City, State Zip: BOULDER. CO 60306

~~ Phone Number: 3034411958

III ~ r [̀~T T Email: gilbertr~bouldercolorado.gov

1V1V1\l 11



 

~_; Most Recent Disclosures ..~ Last 3 Vears ~i Wst S Years .__~ All ~ Search

EVENT FILiNG(S)

other Event-based Disctasures Period Date Posted Date Posting Details

Petition for Original Jurisdiction dated 06/25/Z0~ 8 tai KB) 06/25/2018 06/25/2018 Yew

Update on Cook lawsuit dated 06720/201 8 (32 KB) 06t20/20t 8 06120!2078 Yew

Update on Central Motion dated 05!24/2016 (32 K8) 05/24/2058 U5J~4/2018 View

Defeasance Period Date Posted Date Posting Details

?017 Cash Defeasance dated i J~ 5/2017 (34 KB) 12n 5/2017 121 8/30 7 View

2015 Cash Oefeasance dated 1Z/012015 (28 KB) 12fOV2015 1L03lZOt5 View

Rating Change Period Date Posted Date Posting Details

5&P Long-Term Dorangrade dated 08/03/2017(46 KB) 08/03/2077 08/032017 View

MuNdpal Bond Insurer Rating Downgraae dated 07/05/2077 (32 KB) 07/05/2017 07!052017 VieN

Substitution of Credit or Liquidity ProvWer, or Its Failure to Perform Period Date Posted Date Posting Details

Termination of Barclays Revolving Credit Agreement dated 09 24/2015 (t 58 KS) 09/2A/20f 5 09/24!2615 View

Financial Obflgation Incurrence Period Date PosteA Date Posting Details

New Event dated 07!0312018 posted 07/03/2018 (100K6) 07103!2018 07/03!2018 'Jie.v

Financial Obligation -Financial DiHiculhee Period Date PostQd Date Posting Details

New Event dated 07/0312018 posted 07!03!2018 (100K8) 07!032018 07/03/2018 V,EN

III MS ,2

Continuing Disclosure e

Underwriter Indica~es that Issuer annual financial Information is contractually due to be submitted on June 25.



 

Dated Da[e: Ot/26/2012 VNw hfuar homapaee:
UnAe(wMting SNfeetl Dlf~loseC In ■SpUTH UR04N.55i VV85vC: nViH HEv
Amount: OMCIaI SlallT2~t

uosmy oa~e. arzvzm±

~~~

view conllnWng tlb0osure or s6iance rNuntl~nj tlocument ~MYcn DrovMez ~mportanl ~nlormalwn aEan tht seNmy aher ~nilul
~,suance. Links to form¢ NN1.151R5

ni~~ 5009. one organ~zxb~ ~I~~M beb~rFlNPNC4LL INWIW~TION~OONYFNTS F.qM~ anafly PecagnhM AMmitiWi
Scl~n~ez a?W

'Yglll~(M :018 COMnWig gS~b;wl PyreertMn[Iw Ne yN~enC¢tl1)/31/±01>ppAe005~2420~9 ~t.b M61 Ce1211S

rYo~mMbn
~NRIAsns~aM ma~~M1a~v Wima~y maM1e~
anE canllmnng ObMsure eowmmR
poC~ceA teforo hNY ~.!Po?. ~i1~en ~~o

EVEM NOTKES ~gypu~ EMAIn~reEs~e M<~ma 0ia~ofM1~H1
~epoL~mytn muM4Pa~ mahH dhtbsvies.

&CompMg•..0.
Yptl IYaY oxmon ro~onpnaiW~se~~eaim owzsrza+e voaea owzv,oie~<~Kei pegPz .. pp~pa~~

.• ae wos.~nre:tro~mwni w«xu+e
m~. nn~a,g ann aak.vrcc wm~

Bono CaN SnMartl & Hoots

m~> <asn o.re,sa~. aqua iv+snoi~ povw ~~ierzo+~ ~~a ~w~ ae~ans
?0~6f Nafi.Mingwcbw OctoOerfi 20~btlala00HN3/10~s postetl O8M3~20t61')~1 Ua~alls
Defeaunce
30~> [a~~ Deteavnce aa~eE tbt N101) pos~M 1Li620t> 13a K81 aeu~ls
205 Ca~~ DNeasantt aa~eE ~:N~lq 15 paAea t LOL:Ot5128 rcB~ 0eW15
2009E Oeleazance Ca~eO i f/~620~~ pazteC ~ ~/~ W20ta ~±e N61 dW is
2013R6CO ISwanca 082113-Oe(wsaMe 0ale0092J2013 pO5~eU 08/13/3013 (SI NBA Celalls

o~n~. E.mc~wxa mxiowr~
ee~u~ i« o~~ewi i~~nana~ av~e avasimi e ~~ea owzvzoie em Kai eeu~is

RaWe Chu~ge
58V Lanpia'm Oavlgrade 0~1e008ro3/±Ott OosuE08/03/±01) (6b K8~ deulli
MunkIW BaW~nSurer RaY~50avngnN tlau00]/OL]01)poYaE O)NS/]lli)~33 N9~ tleulls
NUne Ovrn6ra0e EauU 06N920~a ponM OEN920;a (335 K81 Muds
MaoYys Lmb'ietm OmmL~aGe tlaleC O)RSgD13 poue00)2520i3 WB NBA OlWIS i
SubsU[ W bn of Crt01[ or UquiNty IroNdb. or Iq Hilwe W Pertam

qn of 6arcYys newlnn6 Crwn tyaament OauE 0iI1U3015 Pub ~/'~015I1501t01 dvulls

Flw~clu 069gatlon Incumnce
Ilaw fvonllaWCO]4]~Olb paa~eC O]A]Ra1~~10010~ Q~5

Flnmclal Oblig~tlon - Financial Dlfficultle~
IYW Fwn14WY 0)gNOlt poaW OlA1T01t~f001(B~ O~WIs

v VIeW DONmenl Mthive

N011Cf: • NLG ~wm4xs ~rW <~nan idmW Our~qu~n udwmngn v.copy~~gnrA LY ~Ia Amu~unBMu~aNwu~on(18FI.~+rauwa rnlrprmawn 4an CULYGIeW15~Muam~n~gea '~ e.n.n~im.nsaMs~.~a.~aaroor,sroieoens..a~eu.t..~.~ece~muw+.eau..~e..u~roiw~.ww~e~~«wed+in.uM..wlNomai~ieeo(av~nJ~u'CLSIY¢~~ykndIII MSRB ~aa.m.,:wcea.
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Issue Details h neiun co seam ~esw~:

SOUTH CAFOLINA PUBLIC SERVICE AUTHORITY (SANTEE COOPER) REVENUE OBLIGATIONS. SERIE5 2012 TA%ABLE SERIES E l5C)SOUTH CAROLINA 5T PUB SVl AUtM AEV Ta1ABLE~OBUGSSEN F ISCI'
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~~ EMMA
Proving Market Transparency Since 2008

Home > Issuers By State > Colorado > Issuer Homepage

MyEMMA - fMMA Damport ~ Comncc Us

- ---
Search By CUSlP Descnprion, Store erc

Ej Return to search results

CITY OF BOULDER (CO)

Click on~a tab to access data and documentr about this issuers municipal securities.

Issuer's Contact Information

ContacC Ron Gilbert Phone Number: (303) ddi-1958
Address: 1777 Broadway Email Address: gfibertr@bouldercolorado.gov
City, Sate. ZIp: Boulder, CO 60306 issuer Website(5): City of Boulder, Cobrado

EducatlonalResources

Read ins[ruNans for Issuers on how to cus[omf±e
an EMMA issuer homepage.

Please contact us for assistance customizing a
homepage or to report any errors or omissions.

Bank Loan documents
Event-based disclosures submitted by this issuer within the last five years are displayed. Click on the discbsure description to view details about Me disclosure. W I ~ ~ b@ 17118 felt@C~ t0 tfl@

-'Display 70 • ~ results ~ Search wRhin IfsC l ~_. . .. _ _
--

first Przviousl ~ 1 ! I Nezcl i Lass Events based
disclosure tabPosGuo ~~e ~ Disclosure ~escriplion y oisclosme Docwnent

03/052018 Ratlng Change: S&P Global Rating Increase kom Mt m.44A

03/05/201 E Raung Change: 5&P Gbbal Rating Increase From AA+ co AAA

04/19/2017 Rating Change: 2012 CAGID Bolls Ra[ing Upg(ade ~~ ~

t7N19R017 Rating Change: 2009 & 2012 CAGID Bonds Rating Upgrade .. - ~ ~ _

10/202016

_.

Rntlng Change: Mood~/s Racing Change Disclosure
_

~~
i

'

!_ I0/302015 Bond Call ~ ~.

III MSRB Displaying 7 w 6 of 6 resuhs +I Flrs~ ~ I Previous 1 ~ Nar lau__ _~ t._. ,_—~ ~_ 14



 

 

 

  

 

MyEMMA _ I, EMMA Dawport I Conran Us

EMMA ~ ------- ------- --
Providing Market Transparency Since 2008 Search by CUSlP, Gescript~on. SCare, etc.

Market Activity -

Home> tviarket Aciivity-Market Statistic

Continuing Disclosure Statistics Back to Market5tatlstics

Select Market Indicator 
Continuing disclosure types can be viewed individually for up to three years or In combination for a single year.

+ Contlnufng Disclosure Type Type: '-. Finandal Disclosures ~~~ Event Disclosures ~—~ ABS Disclosures '--' Bank Loan Disclosures ~ 'All Disclosures

Year: 2010 - 2011 12 '— 207 3 '. ! 2074 '-- 2015 '~' 2016 '~' 2017 ~~t Z018~ Continuing Disclosure Categories

' VIEW:GRAPH I DATA !.

Number of Continuing Disclosure Documents -Event Disclosures '?

8.000

7.000

6,000

5.000

4,000

3.000

Z•ODD

7.000

0
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January March May Juty September Novrm6er
Pe6ruary ApNI June August October December

~2016 ~ 2077 ~ 2078



 

 

 

  

 

  

 

 

_emu Enawo.~~: c~.nu:

Continuing Disclosure Statistics 
ONIcialStatements nnan~ecscansu~

Pre-Sale Documents Auctbn Rate Securtties
S~Hct Market inAkatw Contlnuing Dlsdosur variable Rate Demand Obligatbns

Continuing Dixlosure Type Refund(ng li n Pdltical Con[rlhutlon5
•Contlnuing Dicclowro Cat¢jori~~ 52 ~ Ian/ABLE Program

ures

~ EMMA
I~ Providing Market Trar~sparerxy Since 2008 I Senrc~ oy Ct/S~P Desmnr~pn. Siare etc.

Market Ac[ivity - ' • .

Home,;.i<,~ ~ ~,~ .,._~-.,., ~.., , ,.. ~.-~~,.- 
Trade anivlty Yield Curves and Indices

Continuinj Jlscbsure cat¢jur~ys un br vlFcred indrviUw~ly la uV to th~ce years or in compinaoo~~ for a shigle ye~~.
To view a jgph, please selKt up to three condnufnj dlsdosure ate{Mies for a s~n~,l~ yeas or a sinbl¢ wte;ory for uv ~a Nee Years.

SNm uo ~o d+r~r <e~go~m. _ _ _ LrJ
- - Adven~ Tex OWnion or Evens aJlscun~ ~h~ Tsx•a~mo~ Suws d chs Sscu~ry

'~en0~mntw Gonu~ulrK Di~daureUMuuWn~
- '~ Bu+buprCy, Imdrl~cy. RK~~~Rship Ot9mi4r Evf~[
- -' Bi0 fror AUNo~ Mee or O~he~ S~wrin~s

' !'Bond GII

.. ! GviW er OW~r Fnmuny vl~n

-~~ pyres~n Obl~au0 D~rson
O BankLoan~ulematlue Flnantlngvownlary Pre mmlUN»y)
1.: FMantl~lOWp390n IIIfi1lfYnn _

fNandal OMipatlon-Flnandal DYlaW~~
~ '...! Communiutlon From du ~~cemel Revenue Service

III MSRB

Number of Continuing Oisc~osure 0acuments-?o17 ?

5.000 __ _.

d.500

d.000

7.500

I.~ i

2.500

2.000

'~p~__
~.nu.n urn uy mry s.v~.me.. no..mc..s.em.,~ M,n ~u~. euuu.~ amew o.cmwn

~BoM Cnll L__l fleUng Change

VIEW: G11APH I DATA
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M~H~b1A, ~ EM1M Ds~a{wrt ~. ComaUs

EMMA ' --------
Providing Market Tmnsparenry Sincc 2W8 CKticn 6Y CU51?, D?SCnD:iOtL SroCP, P[C

Market Activity -

Home~wtarkei.:a,v~n~r:iar~;,e ~~c.~ruc: J Tratle A<tlVlty Yield Curves and lndiCeS

Continuing Disclosure Statistics ~~dal5tatemencs Maritsa scausncs

Pre-Sale Dxuments Auction Rate Securities

SNoct Market Indicator Continuing Dls<losu~ Variable Rate Demand Obligatlons

Continuing Disclosure Type Refunding I n PoilUcal Con[tlbutlons

Continuing Dixlosura Categories 5? Ian/ABLE Program
ures

Con[fnuing disclosure c~tego~ies cap be viewed mdivldwlly fog up ro three years or in combinaGon for a single yeas.
To view a (qph, please Select up to lhret contlnuiny disclosure catego~~es for a single year or a sln6le ca[e;ory for up W tivee years.

~ Se~ec~ up ~o ehru caegorl~s U.. . _ . _. .
!Adverse Lz 00ln1on or Even[AReain; d~c Tsx-ex<mpa S~e~us of~he 5eanry
~~ nmendmmc m Contlnw~g Di,<bsur~ U~dnnkm;

~—' gankrup~ry, InsoWency, RecNvership or Similar Even

Bid For AURIon Rete ar Other Securitles

~Bond Cell

~-~ Cepiwl or Ocher Flnencing Plan

-~ Chanae In OWi¢aad Verson

I. ~i BanKLOanfApelilalMe Fln2nclnq VOWnlary PfBmMECyyyy

L' Flnandal Od19~on ncurtence -
If, Flnantlal ODH atlon-FlnanUaIDMa~ltlec

'..i Communiceuon From the Inttrnal Revenue Service

VIEW: GRAPH ~ DATA

Number of Continuing Disclosure Domments-2017 9
_ _

', Eld Fe~Auclbn PNe w Other SGurltld i EaM Ctll j

_.

f(11MK~01 ~~C1~011 • F~1IMIC~aI DIflIC11M~!!

January 10 3.fi86 12

February M 2,103 ~ 2b

March 9 3,333 7

April 8 2.512 8

May 9 9,002 10

June 9 3,fi27 10

)uty 8 2.BB6 13

AUgtrsf 9 3.297 5

Sepeember 9 ?,4?8 17

October 9 3.766 3

III

November B 3,057 2

1~' 1 V RB ' December 10 3,433 7 17



 
 

 

 

~~ EMMA
'~ Providing Market Transparency Since 2008

MyEMMA j EMMA Dauport ~ Conwa Us

Search by CUSlP. ~escrrption. State, eic

Market Activity

III MSF

Home=~vlarketActivity-ContlnuingDisclosure 
Trade Activity Yield Curves andlildices

Official Statements Market StatisticsContinuing Disclosure
Pre-Sale Documents Auction Rate SecuritiesView continuing disclosures posted on EMMA Cllck on Yi n more about continuingdisclosure. Continuing Disclosure Variable Rate Demand Obligations

Most recent disclosures: :•i Today yesterday . .i Refunding Information Political Contributions

529 Savings Plan/ABLE Program
Display t00 • ~ results ', Search within list Disclosures I ~~ 2 ~ ,~ ~ a I ~ S ... 18 i xc~ ~ l.esc

_ __ _ _ _ _ __ _____. _
Posting Da[eliime ~ Issuer Name' ~ Disclosure Descriptions ~ Continuing Disclosure Document

06/26!2018 03:56 PM ANDERSON IND SCH BLDG CORD Annual Rnanciel Informeaon and Operating Dem t~~i

06/26/2078 03:54 PM STATE PUB SCH BLDG AUTH DA REV Rating Qiange `he;a..

06/26/Z018 03:54 PM MIDDLESD(CNTY N J IMPTAUTH REV Audited Finandal Stacemenss a CAfR
_ __ via;

06!2612018 03:54 DM SOUTH AM80Y N J Audited Finanoal Statements ar CAFR Vic•:

06/262018 D3:54 PM CROOKSTON MINN INDPT SCH DUST NO 593 Audited Finanaal Swrements or CAFR .Lei ,

06/262018 D3:54 PM CVPRESSKLEIN UTIL DIST TIX Aud(ced Finandal Sca[emenu or CAFR mew

D6/26/2018 03:53 PM CROOKSTON MWN INDPT SCH DIST NO 593 Annual Rna~cial Mformaoon and OperoUng Dow \fie,^;

06/26/2018 0352 PM GEORGIA ST RD 8 TVYY AUTH TOLL REV Quarterly /Monthly Fnandal Infwmecion Yew

06/26/2018 03:52 PM GREENE TWP PA MUN AUTH FR4NIQIN CNTY SWR REV Audited Fnancial Smcemmts or CAFR, Budget Yew_ _ _ _

06/26/2018 03:51 PM YUMA CNN ARIZ INDL DEV AUTH UYTR & SWR IXEMPT 
~~ual Financial Information and Operating Dara

_ __

YewFAC REV

06/26/2018 03:50 PM HARRIS CNTYTp(YVTR CTI. & IMPT D15T NO 132 Audited Fi~andal Sra[emzncs or CAFR dew
I8



EMMA ' m
Providing Market Transparency Since 2009

MyEMMA EMMA. Dacao~rt ' Contact Us

~Sear~r? by CJSIP. Uescriprior, Stete. erc.

III

.~ .~

Continuing Disclosure Search

Home > Market Activity - c.r,' Search for any continuing disclosure posted since)uly 2009. Searches may be for a single day or span multiple day,.
Single Day: To search on a single date, set From and To to the same day or leave the To field blank.
M ulti-day: Enter a date range to search across multiple dates. Posted date may not span more than 31 days.

Continuing Disclose

View continuing di;closures~ Submission Criteria

disclosure.
TYPe~ -Event Filing — — -- ~J

Mos# recent disclosures: Category: Unscheduled Draw on Debt Service Reserve ~

Posted Date: *
-~~

gdverse Tax Opinion or Event Affecting Tax-exempt Status aDisplay', ? 00 • e~ u!t~
Amendment to Continuing Discbsure Undertaking iDisclosure Period Date:
Bankruptcy, Insolvency, Receivership
Bid For Auclion Rate or Other SecuritiesPosting Date,Time ~
Bond Call ~
Capital or Other Financing Plan

0626/2018 03:SE PM Security/Issue Criteria Change in Obligated Person
Change of Tender Ayent, Remarketing Agent or Other On-going Party

GE;2~/207E 03:54 PM Security Type: Communication From the Internal Revenue 5er~ice
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MyEMMA Dashboard w... u..b ~ Maoag. v..M.ncas

J iinanclal/Operating Fllings
'mil annual FlnancWl inFormatlon and Operating Dana
.J AUdIIetl Finan(Ial Statements or CAF0.

U Budget

U Change innccounung s[andartl
Ll Change In FSCE~ ~ee~ ~ Timing of Annual Dlsclosufe
U ConSultanl Reports
U F]IWre l0 7roWde Mnual Findncidl lniormation as REqulrp0
U Infortnatlon ~roWdeE to Ratinb AJenc/. Cretllt / lJqu~Oiry Prodder or Other Thirtl

varry
J M[erim /Additional Rnarrcial information /Operating DaW
~_J Investment ~ Dvbt / Fn~ncial Do~lcy
..: Oiher Rnanclal i Operating Data
J Qwrteth/ l MOMhIy Flnantia~ IMormaUrn

..1 KSaF/acked 5acuritles Filin`s
iJ Mnua~ AssabBackeO Securities Disclosure
;J Initial Assv48ackad Sxuriues Discbsure

J Othe~nsseveacked Securities Disclosure
U Quarterly asSebBa[~ed SeCurl4es DiSrloswe

J !an naNva iln

Migrate existing bank loan
alerts in the event of a modify

2,

Manage Individual Security

To create an alert. complete all of [he follDWing steps and Select "Save Alett".

STEP 7: ENTEN CUSIi9 ~auapsew

STEV 2: MANAGE EYFNTS [oilepsew
SeleR Me e'+¢nts below for whlGh you 1Vould Ilke to reuive small aIeRS.

~~ Trade Alert - Select to recer+e an end-ol-day email indicating that a security Waded.

I 1 p~}mary Marka[ Documents ~ Select ~o ba aNrtaO when oHlclal scatemanb and other primary maker dxumentz u~ posted.

U Variable Rata Security Documents -Select to De alertetl when docume~cs relalQd to IlquiO~ty provK~ons and aucllon Drxetlures ar¢ poste0.

U Continuing Disclosure Documents -Select to De alerted when continuing discbsure documents are polled. Learn more about the tlomments reU[ed to each conUnumg discbsure
cdte6ory in Ne MSRB Education Center.

i:j Even[ Filings

U Ativerse lax OD~~lon o~ Event Affecting tha Tax-exempt SUNz of the SecurLLy
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lV $UCClSSOI. AddltiONl OI ChDl1$Y ~fl TNStfQ
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rye eitsizola ii:oo am

E emmasender@msrb.org
EMMA Alert —EVENT Filings: Rating Change, etc.

to •

e!f there are prohlems with how this message is displayed, click here to view it in a web browser.

You have subscribed to email alerts from the Electronic MuniciRal Market Access (EMMA~) website.

EVENT FILING(S}: Rating Change
ssocia e - s:

To view disclosure details filed on 612612018, click here.

CUSIP Security Description State
05t5956J4 CITY OF AURORA, COLOR,4D0, ACTING 8Y AND THROUGH ITS UTILITY ENTERPRISE FIRST LIEN WATER REFUNDING BONDS, SERIES 2016 (GREEN BONDS) CO

PLEASE 00 NOT REPLY. Clidr here to menage your alert pielerences of unsuDscnee Iron en alert m your MyEMMA profile. The EMA4A websrte is e servece of the Mumcipel Secuntres RulemeK~ng Boeid (AlSRB). 7h~s ~s e system-generetetl erred. It you nxtl ess~stexe.please contecl tie A4SR8 et ?02-&?8-1330 or MSRBSu000rt~msre.o~o. or you may obtain mope ~nlormehon et Eta~NA Helo.

IMPORTANT NOTfCE This eme~l, inNutling e~iy attachments, may include non-puAlic confidential, propnetery or kgnlry privileged in(ormetion. I! yrou aie no! an intended recipient, you arc hereby nohfed that any use. disclosure, dissemination, disfribul~on or ccpymq of fNem/ormetion (in vihole or In part) in this e-mall is uneuthoazed emi proAiDifed. h you arc gar en intended recepixnt, please imn~ediatery (i) imtily the MSR6 Dy email to MSRBSu000R(dms~o.oro tAef this message was rnaWedznBy t~ansmilted fo you end (u) permanently deWfe Uute-rneil (~~rcludmg attachments) hom your system. ThenK you /or your cooperation. 
-

,'<;20f8 Municinel Secmifies Rulemeluiw 8oera

EA#007

c
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 Chan es Continuin B2B Submissions andg g
Subscri tionsp



Issuer and Obligated persons) may choose to submit continuing disclosure
documents to EMMA using electronic computer-to-computer streaming
connections.

The MSRB generally provides Submitters 9 months specification publication
to make their system changes.

<xs:simple'fype name-='EventDisclosureCategoryType">
<xs:resVlction base="xs:sVing«>
<xs:enumeration value="PrincipallnterestPaymentDelinquency'/>
<xs:enumeration value="NonPaymentRelatedDefault"/>
<xs:enumeratbn value-"Unscheduledl7rawOnl7ebtServiceReserveReNectingFinancialDifficulties"/~
txs:enumeration value="UnscheduledDrawOnCredilCnhancementReflectinyFinancialD~culties"/>
<xs:enumeration value="SubstltutlonOfCredROrLlqufdityProviderOrltsFailureToPerfam"!>
<xs:enumeration value="Adverse'~axOpinionOrEventAffecting7heTaxExemptStatusOffheSecurity'h
<xs:enumeration value= ModificationToTheRightsOfSecurityHolders"/>
<xs:enumeration value-= BondCall"h
<xs:enumeration value="Defeasance"/>
<xs:enumeration value="ReleaseOrSubs6tutionOrSaleOfPropertySecuringRepaymentORheSecurit~!'1~
<xs:enumeration value="RadngChange"/>
<xs:enumeratan value='FailureToProvideEventFilinglnformation"/>
<xs:enumeration value="AmendmentToContinuingDisclosureUndertaking"/>
<xs:enumeration value="ChangelnObligatedPerson'I>
<xs:enumeration value="NoticeTolnvestorsPursuantToBondDocuments"1>
<xs:enumeration value="Commun~atbnFromThelnternalRevenueService"/>
<xs:enumeration value="TenderOfferSecondaryMarketPurchases"/>
<xs:enumeration value="BidForAuctionRateOrOtherSecurities"/>
<xs:enumeraiion value="CapitalOrOtherFinancingPlan"/>
<xs:enumeration value="LitigationEnforcementAction"/~
<xs:enumeration value='PAergerConsolidationAcquisitionAndSaleOfAIIOrSubstantial~yAllAssets"/>
<xs:enumeration value=`BankruptcylnsolvencyReceivershipOrSimilarEvenC/>
<xs:enumeration value='ChangeOfTenderAgentRemarkeGngAgentOrOtherOnGoingParty'1>
<xs:enumeration value= SuccesswAdd'RionalOrChangelnTrustee`/>
<xs:enumeration value= DerivativeOrOtherSimilarTransaction"/>
<xs:enumeration value= OtherEventVoluntarylnformation"/>

</xs:restricGon>
</xs:simpleType>
<xs:simpleType name="AssetBackedSecuritiesDiscbsureCategoryType">

Include logic for new event
and subtype information (i.e.
type of obligation)
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SHORT Historical Data Product

Primary Market Disclosure

Primary Market Disclosure Historical Product

Historical data set of current interest rates, related information
and documents for securities bearing short-term interest rates.

Primary market disclosure documents, including official
statements, certain preliminary official statements and advance
refunding documents as well as any amendments or
supplements to such documents, and related information
provided to the MSRB

Historical data set of primary market disclosure documents and
related information provided to the MSRB for a consecutive 12-

Continuing Disclosure Subscription Service

Continuing Disclosure Historical Product

Real-time data feed of continuing disclosure documents

Historical data set of continuing disclosure documents and
related information for a consecutive 12-month period.

cancellation messages submitted by dealers also are
disseminated real-time.

Comprehensive Transaction Data Subscription Service

Real-time Transaction Historical Data Product

III Academic Historical Transaction Data Product

Subscription service for trade data on a delayed basis

Report of historical transaction data, including transaction data
for inter-dealer and customer trades for a consecutive 12-
month period.

Current RTRS historical transaction data set, with the addition `;
of anonymized identifiers.

as auction procedure and liquidity facility documents



 

The Continuing Disclosure Subscription Service provides areal-time data
feed of continuing disclosure documents and related information collected by the
MSRB.

The MSRB generally provides Subscribers 9 months from specification publication to
make their system changes.

<lxmlversion="1.0" encoding="utf-16"?>
~ContinuingDisclosureSubmission xmins:xsd='http://www.w3.org/2001/XMLSchema"

xm Ins:xsl="http:flwww.w3.org12001IXPALSchema-
instance' Submissionldentifier=' 2456919"
Subm isslonStatus="Publish"
Subm IssionTransactionDate7ime-='2013-10-
14T 12:30: 31.871984-04:00"
xm Ins='http://e mm a. msrb. org/schem aslsu bscriptio n m
essagesltypes">

<D i s c to s u re I n d e x i n g D at a>
<Disclosure DisclosureType="EventBasedDisclosure"

Eve ntD i s closu reC ategory="Amendm ent'(o Conti n uing
Disclos ureU nderta kin g">

<UisclosurePenod /~
<lDisclosure>
<Securities SecurityType='CUSIP9">

<Secunty CUSIP9="453799AC9" />
<JSecuritiesy

<IDisclosurel ndexingData>
<Contactlnformation ContactType="Submitter" ContactOrganizationName="MSRB"

ContactFlrstName--'TIM" ContactLasWame="SMITH"
ContactPho ne N utuber="703-797-fi899"
ContactPhoneN umberExtension="8888'
ContactAddress="1900 DUCK STREET SUITE 899"
ContactCity="ALEXANDRIA" ContactState="VA'
ContactZi pCode="20187"
ContactEMailAddress="emma(g7msrb.org" h

<Document Documentldentifie~"Q2414399" DocumentStatus="Current"
DocumentPostingDate='2013-10-14">

<UnderlyingFiles>
<File Fileldentifier-"Q2811179" FileOrder="1 ̀  FileStatus='Current" FilePostinc~Date="2013-

10-14"/>
~/UnderlyingFiles>
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~~nOCument>

</ConGnuingDiscbsureSubmission~ ~
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MSRB's Recommendations



The MSRB recommends allowing one year before the amendments
become effective.
Recommended timeline includes:

Code and deploy system changes
Communicate the technical changes to submitters and subscribers,
Create testing environments

6-9 Months

MSRB codes and deploys
system changes

MSRB communicates technical changes

MSRB Prepares testing environments

3-6 Months Effective Date

Submitters and Subscribers update their
systems)
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