MEMORANDUM

TO: File

FROM: Angela Moudy

RE: Meeting with Goldman Sachs regarding Proprietary Trading Restrictions
DATE: December 9, 2010

On November 29, 2010, James Brigagliano, Josephine Tao, David Bloom,
Catherine McGuire, Linda Sundberg, Richard Bookstaber, Thomas Eady, Raymond
Doherty, Kevin Silva, Tram Nguyen, Jordan Bleicher, Angela Moudy, and Daniel
Staroselsky of the SEC met with John Rogers, David Heller, Harvey Schwartz, Craig
Broderick, Laurence Stein, Elisha Wiesel, Justin Gmelich, Paul Russo, Michael Pease,
Esta Stecher, and David Rusoff. The participants discussed implementation of the
Volcker Rule.



