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To: Secretary of the Commission 
Attention:ElizabethM. Murphy 
United States Securitiesand Exchange Commission 
100 F StreetNE 
WashingtonDC 20549 

In Re:ReleaseNo.IC-28758;812-13619 
Nuveen Tax-Advantaged Total Retum etal Notice of Application 

RE:Reply 

By Fax202-772-9324 

Thefollowing paragraphs were inadvertently deletedfrom our July 2g,Z00gReply. I 
respectfullyrequestthatthisparagraphsbe attached to ow Replyand made part oiour 
Requestfor a Hearing: 

"fNuveen]metwith [Menill Lynch]on Monday [January28, 200g] (to discusstheir 
requestthatML serveas a replacement onall or a portionof the$2.4Bn of rax exempt
closed end funds currently lead managed by Lehman).. .closedendfundpreferred.also 
knownas '. remarketed preferreds,etc,areone of the oldest segmentsof ihe auction 
market,originatingwith first issuanceof such by Nuveen in l9g7 with ML as 
underwriter....weeamedbothan upfront feeof l%....as well as a remarketingfeepaidto 
usfor ourmanagementof the auctionprocess... Should fNuveen]approachthi 2: I 
[coverage]level,thefund would haveto redeem prefenedsharehoGrsatpar...Dueto 
[our]view that closedendfundprefenedsrepresent'a conservative'sconsirvative' 
investnrent....Iwouldliketo...assumeleadmaaagerrole...Nuveenis hoping to replace 
[Lehman]before2/14[2008].. . as aside note, prior to LehmanfailingoneofNuu".n't 
auctionson 1122 [20081..."(Menill LynchemaildatedJanuary 30, 2b0gfiled and 
identifiedas Exhibit 5 to Massachusetts complaintfiled in the matter of Administrative 
Menill Lynch July2008) 

"there is $15billion,roughly55to60 basis pointsfbes(roughly$1Bn]...the preferred 
securitiesrelatedto oui closed-endfundsareperpetual;they're equity securities,sothere 
is no maturity related to those shares...there'sno contractual needto deJeverona 
maturity in thesecurity. Again, it wouldbe more of an economic decisionbasedon the 
costofcarry...."(Interviewof Glenn Richter (chief Administrativeofficer) andpeter 
D'Arrigo (Treasurer)NuveenInvestmentsInce4 2007Eamingscall rranscript -200g­
03-03.) 
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DatedAugust 2, 2009 

Copyby Fa"rto Thomas S. Harmon" PartnerMorsanLewis 


