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Dear Senator Kim, 

LEE KOJANIS, DDS 
Specialty #6652 

TYLER ZENGA, DDS, MD 
Specialty #7234 

JOHN KALLIS, DMD 
Specialty #3656 

As a small business owner and investor in multiple markets, including crypto, I am writing to urge you to reject 
the CLARITY Act. 

I believe digital assets have a role in the future of American finance, and I understand why many investors are 
interested in this market. But that future will only be sustainable if people have confidence that the market's 
rules are fair, consumers are protected and bad actors are held accountable. 

In my practice as an oral and maxillofacial surgeon and as a business owner, I know that trust matters. 
Patients, employees and investors all need to know that there are standards in place to protect them. The 
same should be true in financial markets, especially when people's retirement savings, pensions and college 
funds could be put at risk. 

The CLARITY Act would create loopholes that allow crypto special interests to avoid basic investor safeguards 
that have protected Americans for decades. These include registration requirements, Know-Your-Customer 
rules and anti-money laundering standards that help prevent fraud, scams and illicit finance. 

Without these protections, working families and retirees could be exposed to unnecessary risk, harming 
consumers and undermining the long-term credibility of digital asset markets. New Jersey families deserve to 
have confidence in their financial security, but this requires a foundation of trust in the market. If Congress 
moves too quickly and weakens basic safeguards, it could deny digital asset markets the investor confidence 
they need to grow and thrive, while imperiling pensions, retirements, and life savings. We can and must do 
better. 

As someone who has invested in crypto, I do not believe the answer is to ignore digital assets or prevent 
innovation. The answer is to make sure innovation happens with strong protections, clear accountability and 
proper law enforcement tools. As it stands, the CLARITY Act lacks all three and should not become law. 

I respectfully urge you to reject the CLARITY Act and support a more responsible approach that protects New 

Jersey families, investors and small businesses. 

Thank you for your time and consideration. 

Sincerely, 

r. John Kallis 
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Michael



Michael
Dear Commissioners:



In my work as an oral surgeon, a missed message or an unclear handoff can have consequences. In business, too, decisions depend on knowing who was contacted, what was communicated, and what action is needed. The issuer-notification process for tokenized stocks should be just as dependable.



Under the exemption, an issuer has 30 days to object to a third party’s proposed tokenization of its stock. But for that right to work in practice, the process needs to answer some basic questions: Where must the notice be sent? What information must it contain? How does the issuer confirm receipt? And how can it submit an objection and know that the platform has received and acted on it?



If those steps are left to individual platforms, issuers may face inconsistent procedures. A notice could go to the wrong contact, omit information needed to evaluate the proposal, or leave the parties disputing when the response period began. Investors could then be uncertain about whether a tokenized product proceeded with the issuer’s knowledge or over its objection.



I encourage the Commission to set a clear, workable standard for delivery, required notice contents, the start of the 30-day period, and the submission and acknowledgment of objections. A reliable process would help issuers respond in time, platforms follow consistent steps, and investors understand the status of the product.



New financial products are easier to assess when the process around them is straightforward. Please clarify how issuer notices and objections should work before uncertainty becomes a routine part of the market.










