December 4, 2013

Elizabeth M. Murphy, Esq.

Secretary

U.S. Securities and Exchange Commission
100 F Street, NE

Washington, DC 20549

Re: Rulemaking Petition File No. 4-666
Dear Ms. Murphy:

The undersigned support the request of The NASDAQ OMX Group, Inc. (“NASDAQ”), in its
Petition dated October 8, 2013, to require proxy advisory firms to publicly disclose the methodology
that underlies their recommendations regarding how shareholders should vote, as well as all potential
conflicts of interest that could influence their recommendations.

This action is long overdue. We agree with NASDAAQ that the proxy advisory firms’ lack of
transparency and their multiple potentially conflicting commercial relationships with companies and
shareholders cause grave harm to companies and investors. They also undermine confidence in the
market. By enhancing proxy advisory firm transparency, the Commission would increase the
information available to shareholders who rely on these recommendations, ensuring that they can
fulfill their responsibilities as fiduciaries.

In 2010, the Commission raised a variety of issues related to the proxy system, including concerns
related to proxy advisory firms’ lack of transparency and conflicts of interest.! The time to study
these issues has passed. The time to act is now. We join NASDAQ in asking the Commission to take
prompt action and improve proxy advisory firm disclosure.

Very truly yours,

M Source -
== Corporation AIEIE?A .

John Griffith Ron Pasek
General Counsel and Secretary Senior Vice President and Chief Financial Officer
1st Source Corporation Altera Corporation

Signatures continued on following pages.

! Concept Release on the U.S. Proxy System, Release No. 34-62495 (July 14, 2010), 75 FR 42982 (July 22, 2010).



A \POGEE

Joseph Puishys
President and Chief Executive Officer

Richard Reynolds

Lt. General, USAF (retired); Independent
Director

Apogee Enterprises, Inc.

=ARROW

Tom Murphy
President and Chief Executive Officer
Arrow Financial Corporation
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Richard Moberg
Co-Chief Executive Officer and CFO
Aware, Inc.

axcelis
Mary Puma

Chairman and Chief Executive Officer
Axcelis Technologies, Inc.

CBOE

CEOE HOLDIMNGE, INC,
Deborah Koopman

Director, Investor Relations
CBOE Holdings, Inc.
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Ann Ziegler
Senior Vice President and Chief Financial Officer
CDW Corporation

CitiTrends

Bruce Smith
Chief Financial Officer and Secretary
Citi Trends, Inc.
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CITRIX
Antonio Gomes
Vice President, Deputy General Counsel and

Secretary
Citrix Systems, Inc.

N Cohambsia Banking System

Clint Stein
Executive Vice President and CFO
Columbia Banking System, Inc.

Boyd Douglas
President and Chief Executive Officer
Computer Programs and Systems, Inc.

CUBIST

Eileen Mcintyre
Senior Director, Corporate Communications
Cubist Pharmaceuticals, Inc.
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PERFORM

Brad Buss
Chief Financial Officer and Corporate Secretary
Cypress Semiconductor Corporation

Jack Lascar
Managing Partner
Dennard-Lascar Associates
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DURECT
Matthew Hogan

Chief Financial Officer
DURECT Corporation
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Paul Oldham

Chief Financial Officer
Electro Scientific Industries, Inc.



HElizabeth Arden

E. Scott Beattie

Chairman, President and Chief Executive Officer

Elizabeth Arden, Inc.
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Rick Weller
Executive Vice President and CFO
Euronet Worldwide, Inc.
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Paul Johnston
President and Chief Executive Officer
Exponent, Inc.
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Alan Miller
Chief Financial Officer
Frequency Electronics, Inc.

Charles Barrantes

Chief Financial Officer
General Finance Corporation

() GILEAD

Brett Pletcher
General Counsel
Gilead Sciences, Inc.

GRIFOLS

Nuria Pascual
Deputy Finance Director / IR Officer

Olga Santos
Investor Relations
Grifols, S.A.
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Mark DeVita
Chief Financial Officer
Heritage-Crystal Clean, Inc.
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HomeTrust Bank
Dana Stonestreet

President and Chief Operating Officer
HomeTrust Bancshares, Inc.

>

Scott Lamb
Chief Financial Officer and Secretary
ICU Medical, Inc.

- Infinity

PEAIMACEETICALE

Lawrence Bloch
Chief Financial Officer
Infinity Pharmaceuticals, Inc.

INFORMATICA

Earl Fry
Executive Vice President and CFO
Informatica Corporation

Itron

Barbara Doyle
Vice President, Investor Relations
Itron, Inc.

Lightll.'rridgé
James Guerra

Chief Operating Officer and CFO
Lightbridge Corporation



ELKQ

OEM Recycled « Aflermarkel by Keystone

Victor Casini

Senior Vice President and General Counsel
LKQ Corporation

¥ MONARCH

CASINO & RESORI, INC
Ronald Rowan

Chief Financial Officer
Monarch Casino & Resort, Inc.

M Mellanox

Matthew Gloss
Vice President, Legal Affairs
Mellanox Technologies, Ltd.

itweel inancial

Richard Latour
President and CEO

James Jackson
Chief Financial Officer
MicroFinancial Incorporated
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MoSys
James Sullivan
Chief Financial Officer
MoSys, Inc.

MYR

Gary Engen
SVP, Chief Legal Officer and Secretary
MYR Group, Inc.

ON( OLYTICS

Kirk Look
Chief Financial Officer
Oncolytics Biotech, Inc.

PACIRA

David Stack

Chairman, President and Chief Executive Officer

Pacira Pharmaceuticals, Inc.

PDC
(6) ENERGY
Gysle Shellum

Chief Financial Officer
PDC Energy, Inc.

Pearl Meyer & Partners

Dave Swinford

President and Chief Executive Officer
Pearl Meyer & Partners
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* Semiconductor
Jay Biskupski
Vice President and Chief Financial Officer
Peregrine Semiconductor Corp.

&=POOLCORP

Manny Perez de la Mesa
President and Chief Executive Officer
Pool Corporation

JUMU

Sherman Black
President and Chief Executive Officer
Qumu Corporation

McDara Folan llI
SVP, Deputy General Counsel and Secretary
Reynolds American Inc.
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Bruce Kirchhoff
Vice President and General Counsel
Royal Gold, Inc.



SHUTTERFLY (=)

Brian Regan
Chief Financial Officer
Shutterfly, Inc.

S5IGMA-ALDORICEH

Koby Kreinbring
Associate General Counsel
Sigma-Aldrich Corporation

Alex DeYonker
EVP, General Counsel and Secretary
Spartan Stores, Inc.
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Frank ten Brink
Chief Financial Officer
Stericycle, Inc.

FSurModics

Andy Lafrence
Chief Financial Officer
SurModics, Inc.

TRANSUT

John Zimmer
Vice President Finance and CFO
Transcat, Inc.

CORPORATT ﬂrﬂw
Randy Neely
Chief Financial Officer

Transglobe Energy Corp.
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Robert Young

Executive Vice President and CFO
WesBanco, Inc.

WESTFIELD
FINANCGIAL, ING.

Leo Sagan
Chief Financial Officer
Westfield Financial, Inc.

WRIGHT.
o
Robert Palmisano
President and Chief Executive Officer
Wright Medical Group, Inc.

& XILINX.

Jon Olson
Chief Financial Officer
Xilinx, Inc.

ZIXCOrp.

James Brashear

General Counsel and Corporate Secretary

Zix Corporation



