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energy Harry M. Ng 
Vice President, General Counsel 

& Corporate Secretary /iPl 
Office of the General Counsel 

1220 L Street. NW 

Washington. DC 20005-4070 
USA 

Telephone: 2  
Fax:  
Email:  
www.api.org 

September 4, 2012 

Ms. Elizabeth Murphy 

Secretary 

U.S. Securities and Exchange Commission 

100 F Street, NE 

Washington, D.C. 20549 

Re: File No. 4-637, Petition to Require Public Companies to Disclose to Shareholders the Use 

ofCorporate Resources for Political Activities. 

Dear Ms. Murphy, 

This letter is submitted by the American Petroleum Institute ("API"), the largest trade 
association for the oil and natural gas industry in the United States. We represent more than 500 
corporatemembers, from the largest major oil companies to the smallest of independents, from 
all segments of the industry. Our members are producers, refiners, suppliers, pipeline operators 
and marine transporters, as well as service and supply companies that support all segments of the 
oil and natural gas industry. 

We write in opposition to the petition for rulemaking from the Committee on Disclosure 
of Corporate Political Spending of August 3, 2011 (File No. 4-637) (the "Petition"), asking that 
the Securities and Exchange Commission (the "Commission") develop rules requiring public 
companies to disclose to shareholders the use of corporate resources for political activities. We 
believe that such disclosure rules are neither necessary nor desirable and would burden 

corporations without benefiting shareholders. The Petition's proposed disclosure rules would 
effectively duplicate or excessively complicate existing regulatory requirements, negate 
shareholders' private ordering preferences on the issue, chill fundamental freedoms of 
association and expression and force the Commission to enter into a partisan political arena. For 
these reasons, which we explain further below, we urge the Commission to refrain from pursuing 
the rulemaking requested by the Petition. 

An equal opportunity employer 
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