MEMORANDUM

TO: File No. 4-619

FROM: Christian L. Broadbent
Counsel to Commissioner Walter

DATE: April 27, 2012

RE: Telephone Conversation with attorneys of Arnold & Porter LLP

On March 30, 2012, Commissioner Walter and her Counsel, Christian Broadbent, spoke by telephone
with John Hawke, Martha Cochran, and David Freeman of Arnold & Porter about money market funds.



