TO:

FROM

DATE:

RE:

MEMORANDUM

File No. 4-606

: Leila Bham
Division of Trading and Markets

April 10, 2012

Meeting Relating to Section 913 of the Dodd-Frank Wall Street Reform Act of 2010 (the
“Act”)

On April 10, 2012, staff members of the Securities and Exchange Commission (“SEC”) met with

representatives of the Institute for the Fiduciary Standard (“Institute”).

The fol

The fol

lowing SEC staff members attended the meeting:

from the Division of Investment Management: Sarah Buescher, Catherine Courtney, Sara
Crovitz, David Grim, Daniel Kahl, Douglas Scheidt, and Sarah ten Siethoff;

from the Division of Risk, Strategy and Financial Innovation: Matthew Kozora;

from the Division of Trading and Markets: Leila Bham, David Blass, Daniel Fisher,
Lourdes Gonzalez, and Emily Westerberg Russell;

from the Office of the Chairman: Jennifer McHugh; and

from the Office of the General Counsel: Bob Bagnall.

lowing representatives of the Institute attended the meeting:

Knut A. Rostad, Founder and President;

Philip Chao, Founder, President and Founder of Chao & Company, Ltd.;

Kathleen M. McBride, Founder, Founder of McBride and Company; and

Michael E. Kitces, Industry Advisor, Partner of Pinnacle Advisory Group, Publisher of
Kitces.com.

At the meeting, attendees discussed the items listed on the attached agenda which had been

provided by the Institute representatives in advance, as well as the attached document which was
provided by the Institute representatives during the meeting.


http:Kitces.com

Agenda:

Opening remarks for the Institute for the Fiduciary Standard
Knut A. Rostad

Discussion of Institute letter to SEC on SIFMA's July 14 letter, and Q&A
All attendees
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