MEMORANDUM

TO: File No. 4-606
FROM: Leila Bham
Division of Trading and Markets
DATE: July 28, 2011
RE: Meeting Relating to Section 913 of the Dodd-Frank Wall Street Reform Act of

2010 (the “Act”)

On July 28, 2011, staff members of the Division of Trading and Markets of the Securities
and Exchange Commission (“SEC”) met with representatives of the Association for Advanced
Life Underwriting (“AALU?) to discuss issues relating to Section 913 of the Act.

The following members of the SEC staff attended the meeting:
Robert Cook, Daniel Fisher, Emily Westerberg Russell, and Leila Bham.

The following representatives of AALU attended the meeting:

Larry Rybka, President and CEO, ValMark Securities, Inc.;

Caleb Callahan, Vice President, Investment Marketing, ValMark Securities, Inc.;

Ken Ehinger, President and CEO, M Holdings Securities, Inc.;

Peter Golato, Senior Vice President, Individual Protection, Nationwide Financial

John Gordon, Vice President, Business Quality, Prudential and President, Pruco Securities, LLC;

Stephen Gucciardi, Vice President, Agency Distribution, The Guardian Life Insurance Company
of America;

Tom Horack, Chief Compliance Officer, John Hancock Financial Network;

Maurya Keating, Vice President and Associate General Counsel, AXA Equitable;

Liz Varley, Office of Government Affairs New York Life Insurance Company;

David Stoeffel, Vice President, Northwestern Mutual Investment Services;

Steve Toretto, Vice President and Counsel, Pacific Life Insurance Company;

Traci Weldon, Chief Compliance Officer, Principal Financial Group;

Ron Angarella, Chief Operating Officer, RD Marketing Group;

Gib Surles, President, AALU, and Principal, The Forrest Group, LLC;

David Culley, AALU President-Elect, and Vice President, Nease Lagana Eden & Culley, LLC;

Nathan Perlmutter, AALU Immediate Past President, and President and CEO, Forest Hills
Financial Group;

Daniel Barry, AALU Director, and Regional Vice President — Nonqualified Plans, Principal
Financial Group;

David Stertzer, Chief Executive Officer, AALU,;

Chris Morton, Vice President, Legislative Affairs, AALU; and

Marti Cochran, Partner, Arnold & Porter, LLC, outside counsel to AALU.



At the meeting, the issues listed on the agenda below, which had been provided by
AALU in advance of the meeting, were discussed.

Agenda:

The SEC’s anticipated rulemaking on the standard of care for broker-dealers and investment
advisers



