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Securities Industry and
Financial Markets Association

August 16, 2007

Via E-mail

Ms. Nancy M. Morris, Secretary

U.S. Securities and Exchange Commission
100 F Street, N.E.

Washington, DC 20549

Re: In the Matter of NetCoalition, File No. SR-NYSEArca-2006-21:
Notice of Intervention

Dear Ms. Morris:

By this letter, the Securities Industry and Financial Markets Association' (“SIFMA”)
seeks the Commission’s leave to intervene, pursuant to Rule 210(b) of the Commission’s Rules
of Practice,” to treat SIFMA as a party in the above-captioned matter. Our industry, financial
markets, and members will all be significantly and materially affected by the outcome of this
matter since the costs of market data would increase substantially under the instant NYSE Arca
proposal if the Commission were to approve it. The policy issues involved, moreover, would
apply more broadly to market data fees that NYSE Arca and other exchanges may seek to levy
on our members in the future. Those fees could amount to hundreds of millions, if not billions,
of dollars per year, and we believe could thereby significantly impact access to market data for
many investors.

Our interests would not be adequately protected by being granted leave to participate on a
limited basis pursuant to paragraph (c) of Rule 210, since our interests are similar, but not
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identical, to those of the petitioner NetCoalition. We have already filed three comment letters in
this proceeding,” as well as two letters on the underlying NYSE Arca proposal,” and have
demonstrated a strong and abiding interest in its outcome. Likewise, SIFMA has demonstrated a
strong interest in the various exchange market data last sale proposals, which the Commission
has suggested may be addressed as part of the resolution of the NetCoalition Petition.°

We thank the SEC for its consideration of our views and reiterate our appreciation to the
Commissioners for having voted unanimously to institute this significant proceeding.

Respectfully submitted,

e & Feednik

Marc E. Lackritz
President and CEO
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