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Due to a lapse in funding, the Securities and Exchange Commission was
closed, except for emergency operations, from December 27, 2018, until
January 26, 2019, and all administrative proceedings were stayed from
January 16 to January 30, 2019. Pending Admin. Proc., Securities Act of
1933 Release No. 10602, 2019 SEC LEXIS 5 (Jan. 16, 2019); Pending Admin.
Proc., Securities Act Release No. 10603, 2019 SEC LEXIS 37 (Jan. 30, 2019).
Because of the closure, the summary disposition briefing schedule must be
changed. Counsel for the Division of Enforcement moved for a twenty-one
day extension of the deadlines. That motion is GRANTED, and the deadlines
are extended as follows:

February 22, 2019:  Motions for summary disposition are due. The
Division of Enforcement shall file a motion.
Mr. Teran may file a motion at his option.

March 8, 2019: Oppositions are due.
March 19, 2019: Replies are due.

If Mr. Teran wishes to advance an argument about inability to pay, he
may do so by following the provisions of Rule 630 and filing a Form D-A. 17
C.F.R. §§ 201.630, 209.1. Such a disclosure must be filed by March 8, 2019.

Cameron Elliot
Administrative Law Judge



