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On June 21, 2018, the Securities and Exchange Commission issued an
order immediately staying all administrative proceedings pending before its
administrative law judges in light of the Supreme Court’s decision in Lucia v.
SEC, No. 17-130 (U.S. June 21, 2018). Pending Admin. Proc., Securities Act
of 1933 Release No. 10510, https://www.sec.gov/litigation/opinions/2018/33-
10510.pdf. The stay will last until July 23, 2018, or further order of the
Commission. Id.
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