
 

 

UNITED STATES OF AMERICA 

Before the 

SECURITIES AND EXCHANGE COMMISSION 

Washington, D.C. 20549 

Administrative Proceedings Rulings 

Release No. 5438 / January 9, 2018 

Administrative Proceeding 

File No. 3-17945 

In the Matter of 

Prospect Ventures, Inc., 

StarNet Pacific Co. Ltd., 

Sunburst Acquisitions V, Inc., and 

Sunburst Acquisitions VI, Inc. 

Second Order to Show Cause 

 

On April 26, 2017, the Securities and Exchange Commission issued an 

order instituting proceedings (OIP) against Respondents under Section 12(j) 

of the Securities Exchange Act of 1934. Sunburst Acquisitions V, Inc., settled 

with the Commission and is no longer part of this proceeding. Prospect 

Ventures, Inc., Securities Exchange Act of 1934 Release No. 81810, 2017 SEC 

LEXIS 3150 (Oct. 3, 2017). But the remaining Respondents’ answers were 

due by January 5, 2018. Prospect Ventures, Inc., Admin. Proc. Rulings 

Release No. 5261, 2017 SEC LEXIS 3825, at *2 (ALJ Dec. 5, 2017). To date, 

none have been filed. 

I ORDER that by January 19, 2018, each remaining Respondent shall 

SHOW CAUSE why the registration of its securities should not be revoked by 

default due to its failure to file an answer or otherwise defend this 

proceeding. If a Respondent fails to respond to this order, attend the 

prehearing conference scheduled for January 19, 2018, or otherwise defend 

the proceeding, it will be deemed in default and the registration of its 

securities will be revoked. OIP at 3; 17 C.F.R. §§ 201.155(a)(1)–(2), .220(f ), 

.221(f ). 
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I FURTHER ORDER that the January 19 prehearing conference is 

rescheduled to 10:00 a.m. EST. 

_______________________________ 

James E. Grimes 

Administrative Law Judge 

 


