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I held a telephonic prehearing conference yesterday, at which counsel for
the Division of Enforcement and Respondent Peraza Capital & Investment,
LLC, presented argument about the effect of the Supreme Court’s decision in
Kokesh v. SEC, 137 S. Ct. 1635 (2017), on the Division’s request for
disgorgement. I have taken the matter under advisement, and an order will
be forthcoming. After I issue the order, the parties should be prepared to
provide my office with their availability for an evidentiary hearing, if
necessary, on the issues of civil penalties and offsets to disgorgement.

Jason S. Patil
Administrative Law Judge



