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The Securities and Exchange Commission issued an order instituting administrative
proceedings (OIP) on December 29, 2015, alleging that Respondent has securities registered with the
Commission and is delinquent in its periodic filings. A hearing is scheduled to begin on January 19,
2016.

On January 14, 2016, the Division of Enforcement submitted a declaration stating that it is
attempting to serve the OIP on Respondent in China, which can take up to a year or more due to the
Chinese government’s limitations on service by mail. Accordingly, the hearing scheduled for January
19, 2016, is POSTPONED. The Division will update this office when service on Respondent is
accomplished.

Brenda P. Murray
Chief Administrative Law Judge



