
 

 

UNITED STATES OF AMERICA 

Before the 

SECURITIES AND EXCHANGE COMMISSION 

Washington, D.C. 20549 

 

ADMINISTRATIVE PROCEEDINGS RULINGS 

Release No. 3201/October 6, 2015 

 

ADMINISTRATIVE PROCEEDING 

File No. 3-16779 

 

 

In the Matter of 

 

INVERSO CORP., 

MADISON VENTURE CAPITAL GROUP, INC., 

PLANTATION LIFECARE DEVELOPERS, INC., 

PRINS RECYCLING CORP., 

SCN HOLDINGS, INC., 

SKIN NUTRITION INTERNATIONAL, INC., and 

TECFIN CORPORATION 

 

 

 

 

ORDER FOLLOWING 

PREHEARING 

CONFERENCE AND 

FINDING SIX 

RESPONDENTS IN 

DEFAULT 

 

  

On September 2, 2015, the Securities and Exchange Commission issued an Order Instituting 

Administrative Proceedings (OIP) against Respondents pursuant to Section 12(j) of the Securities 

Exchange Act of 1934.   

 

A telephonic prehearing conference was held today, attended by counsel for the Division of 

Enforcement and Madison Venture Capital Group, Inc.  The parties represented that they are close 

to reaching a settlement that will resolve this proceeding as to Madison Venture.  None of the other 

Respondents appeared at the conference.   

 

As discussed at the conference, it is ORDERED that the Division keep this Office apprised 

of the status of its settlement with Madison Venture Capital Group, Inc. 

 

     

 

     _______________________________ 

      James E. Grimes 

      Administrative Law Judge 


