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The Securities and Exchange Commission commenced this proceeding on December 3,
Hearing testimony was heard on April 20-24, April 27-May 1, May 4-7, and June 15-19,

The Division of Enforcement (Division) and Respondent shall file simultaneous opening
post-hearing briefs by July 17, 2015, and any reply briefs by August 14, 2015. Proposed
findings of fact and conclusions of law need not be filed; if they are, they shall be filed by
July 17, 2015. Electronic courtesy copies of these filings, preferably in PDF text-
searchable format, may be emailed to ALJ@sec.gov.

The Division and Respondent shall file a Joint Exhibit List by July 17, 2015, that lists
exhibits admitted into evidence and exhibits offered but not admitted. The parties shall
also jointly submit a Microsoft Word or Excel version of their Joint Exhibit List by July
17, 2015, to this Office at ALJ@sec.gov. This exhibit list should specify the exhibit
number; description of the exhibit; Bates-stamp numbers, if any; and page(s) in the
hearing transcript in which the exhibit was offered and admitted or not admitted.

The Division and Respondent are responsible for filing their respective exhibits (both
admitted and offered but not admitted) in hardcopy form with the Office of the Secretary
by July 17, 2015. For any exhibits subject to a protective order, two versions shall be
filed: (1) a public version with protected information redacted; and (2) a sealed version
without redactions. The parties shall also submit complete sets of their respective
unredacted exhibits, in electronic form, by July 17, 2015, to this Office at ALJ@sec.gov.
Electronic copies of exhibits should not be combined into a single PDF file, but
submitted as separate attachments.

SO ORDERED.

Cameron Elliot
Administrative Law Judge



