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$103.32 Records to be rnade and re.
tsined by pereone having financial
intereats in foreiga financiel ac.
counta.

Records of accounts regulred by
E 103,24 to be reported to the Commls-
sioner of Internal Revenue shall be re-
talned by each person havlng a finan-
clal interest in or signature or other
authorlty over any such account. Such
records shall contaln the name in
whlch each such account ls main-
tained, the number or other designa-
tion of such account, the name and ad*
dress of the forelgn bank or other per-
son with whom such account ls main-
talned, the type of such account, and
the maximum value of each such ac-
count during the reporting period.
Such records shall be retalned for a pe-
riod of 5 years and shall be kept at all
tlmes avallable for lnspectlon as au-
thorized by law. In the computation of
the period of 5 years, there shall be dis-
regarded any perlod beginning with a
date on which the taxpayef ls indlcted
or informatlon lnstituted on account of
the filing of a false or fraudulent Fed-
eral income tax return or failing to file
a Federal income tax return, and end-
lng with the date on whlch final dis-
position is made of the crimlnal pro-
ceeding.

[37 FR 6912, Apf. 5, 197?, as amended at 52 FR
11444, Apr. I, 198?l

$ fffi.$S Recorde to be made and re.
teined by financiel inetitutione.

Each flnancial lnstttution shall re-
taln elther the orlginal or a microfilm
or other copy or reproduction of each
of the followlngl

(a) A record of each extension of
credit in an amount in excess of $10,000,
except an extension of credit secured
by an lnterest ln real property, which
record shall contaln the name and ad-
dress of the person to whom the exten-
sion of credit is made, the amount
theteof, the nature or purpose thereof,
and the date thereof:

ft) A record of each advlce, request,
or lnstructlon recelved or glven regard-
ing any trarFaction resulting (or in-
tended to result and later canceled lf
such a record ls normally made) in the
transfer of currency or other monetary
lnstruments, funds, checks, lnvestment
securltles, or credit, of more than
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f10,000 to or from any person. account,
or place outside the United States.

(c) A record of each advlce, request,
or instruction given to another finan-
clal institution or other person located
wlthln or without the Unlted States.
regardlng a transaction intended to re-
sult in the transfer of funds, or of cur-
rency, other monetary lnstruments,
checks, investment securlties, or cred-
It, of more than $10,000 to a person, ac-
count or place outside the Unlted
States.

(d) A record of such informatlon for
such period of time as the Secretary
may require in an order issued under
5 103.26(a), not to exceed five vears.

(e) Banks. Each agent, agency,
branch, or office located wlthin the
United States of a bank is subject to
the requirements of this.paragraph (e)
with respect to a funds transfer in the
amount of $3,000 or more;

(l) Recordkeeping requirements, (t) For
each payment order that it accepts as
an origlnator's bank, a bank shall ob-
tain and retaln either the original or a
microfilm, other copy, or electronic
record of the following informatlon re-
lating to the payment order:

(A) The name and address of the
originaton

(B) The amount of the payment
order;

(C) The execution date of the pay-
ment order;

(D) Any payment instructions re-
ceived from the originator with the
payment order:

(E) The identity of the beneficiary's
bank; and

(F) As many of the following items as
are recelved wlt-lr the payment order: r

(1) The name and address of the bene-
ficiary;

(4 The account number of the bene-
flclary; and

(O Any other specific identlfler of the
beneficlary.

(ti) For each payment order that tt
accepts as an lntermediary bank, a
-,p* 

fu"a" transfers effected through the
Federal Reserue's Fedwtre funds transfer
system, only one of the lterns ls requlred to
be retained, lf recelved wtth the payment
order, untll such tlfte tr the bank that sends
the order to the Federal Reserve Bank com-
pletes lts converslon to the expanded
Fedwlte message format.
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bank shall retain either the original or
a mJcrofilm, other copy, or electronlc
record of the payment order.

(tti) For each payment order that it
accepts as a beneficlary's bank, a bank
shall retain either the original or a
mlcrofilm, other copy, or electronlc
record of the payment order.

(2) Orlglnatorc other than established
customers, In the case of a payment
order from an originator that ls not an
established customer. ln additlon to
obtaining and retalning the informa-
tion required ln paragraph (e)(l)(t) of
this section:

(i) If the payment order ls made ln
person, prior to acceptance the orlglna-
tor's bank shall verify the ldentlty of
the person placing the payment order.
If it accepts the payment order. the
originator's bank shall obtaln and re-
tain a record of the name and address.
the type of ldentification reviewed, the
number of the identification document
(e.9.. drlver's license), as well as a
record of the person's taxpayer identi-
flcation number (e.g., soctal securlty or
employer identification number) or, lf
none, allen identification number or
passport number and country of
issuance, or a notatlon in the record of
the lack thereof. If the originator's
bank has knowledge that the person
placlng t-he payment order is not the
origlnator, the orlglnator's bank shall
obtaln and retaln a record of the origi-
nator's taxpayer ldentlficatlon number
(e.9,., soclal securlty or employer iden-
tiflcation number) or, lf none, alien
ldentification number or passpoft num-
ber and country of lssuance, lf known
by the person placlng the order, or a
notation in the record of the lack
thereof.

(it) If the payment order accepted by
the originator's bank ls not made in
person, the originator's bank shall ob-
tain and retaln a record of name and
address of the person placing the pay-
ment order, as well as the person's tax*
payer ldentiflcatlon number (e.g,, so-
cial security or employer identlflcatlon
number) or, if none, alien ldentiflca-
tion number or passport number and
country of issuance, or a notation in
the record of the lack thereof. and a
copy or record of the method of pay-
ment (e.g'., check or credit card trans-
action) for the funds transfer. If the
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originator's bank has knowledge that
the person placing the paymenl order
ls not the originator, the orlglnator's
bank shall obtain and retain a record
of the originator's taxpayer identlfica-
tlon number (e.g,, soclal securlty or
emPloyer identificatlon number) or, lf
none, alien identiftcation number or
passport number and country of
issuance, lfknown by the person*plac-
lng the order, or a notation ln the
record of the lack thereof.

(3) ,Beflef]ciarJes other than establlshed
customers, For each payment order that
it accepts as a beneficiary's bank for a
beneficiary that ls not an established
customer, in addltlon to obtalning and
retaining tlre lnformation required in
paragraph (e) (l) (iii) of this section:

(i) if the proceeds are delivered in
person to the beneficiary or lts rep-
resentative or agent, the beneficiary's
bank shall verify the identity of the
person receiving the proceeds and shall
obtaln and retain a record of the name
and address, the type of ldentificatlon
reviewed, and the number of the identi-
fication document (e.g., driver's li-
cense), as well as a recbrd of the per-
son's taxpayer identlflcation number
(e.9,, soclal security or employer iden,
tlflcation number) or, if none, allen
ldentlfication number or passport num-
ber and country of issuance, or a nota-
tion ln the record of the lack thereof. If
the beneficlary's bank has knowledge
that the person receivlng the proceeds
is not the beneficiary, the beneficiary's
bank shall obtain and retaln a record
of the beneflclary's name and address,
as well as the beneficiary's taxpayer
tdenttflcation number (e.g., social secu-
rity or employer ldentlfication num-
ber) or, if none, allen identificatlon
number or passport number and coun-
try of lssuance, if known by the person
receiving the proceeds, or a notatlon in
the record of the lack thereof.

(t0 lf the proceeds are dellvered other
than ln person, the beneflciary's bank
shall retaln a copy of the check or
other instrument us.ed to effect pay-
ment, or the lnformation contalned
thereon, as well as the name and ad-
dress of the person to which it was
sent.

(4) Retrtevabtltty, The information
that an origlnator's bank must retaln
under paragraphs (e)(l)(i) and (e)(z) of
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thls section shall be retrlevable by the
orlglnator's bank by reference to the
name of the originator. If the orlgl-
nator ls an established customer of the
orlglnator's bank and has an account
used for funds transfers, then the lnfor-
mation also shall be retrlevable by ac-
count number. The information that a
benefictary's bank must retain under
paragraphs (e)(t)(iii) and (e)(3) of thls
sectlon shall be retrievable by the
beneflclary's bank by reference to the
name of the beneficiary. If the bene-
ficiary ls an establlshed customer of
the beneficiary's bank 6nd has an ac-
count used for funds transfers, then the
informatlon also shall be retrievable
by account number. This informatlon
need not be retained in any particular
manner, so long as the bank ls able to
retrieve the informatlon required by
this paragraph, either by accessing
funds transfer records directly or
through reference to some other recofd
maintained by the bank,

(5\ Verlflcatlon Where verlflcatlon is
requlred under paragraphs (e)(U) arrd
(e)(3) of thls sectlon, a bank shall
verify a person's identlty by examlna-
tlon of a document (other than a bank
slgnature card), preferably one that
contains the person's name, address,
and photograph, that is normally ac-
ceptable by flnanclal instltutlons as a
means of ldentlficatlon when cashing
checks for persons other than estab-
llshed customers, Veriflcatlon of the
ldentity of an lndlvldual who lndlcates
that he or she is an alien or is not a
resldent of the Unlted States may be
made by passport, alien identlflcatlon
card, or other official document evl-
dencing natlonallty or resldence (e.9,, a
foreign drlver's llcense wlth lndlcation
of home address).

(S) Exceptions. The followlng funds
transfers are not subJect to the re-
qulrements of thls sectloni

(i) Funds transfers where the origi-
nator and beneficiary are any of the
following;

(A) A bank;
(B) A wholly-owned domestic sub-

sldtary of a bank chartered in the
United States:

(C) A broker or dealer ln securities;
(D) A wholly-owned domestlc sub-

sldiary of a broker or dealer ln securl-
tles;
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(E) A futures commission merchant
or an tntroduclng broker in commod-
Itles:

(F) A wholly-owned domestic sub-
sidiary of a futures commission mer-
chant or an introducing broker ln com-
modltles:

(G) The United States:
(H) A state or local governmenu or
(I) A federal, state or local govern-

ment agency or instrumentallty; and
(tt) Funds transfers where both the

originator and the beneflclary are the
same person and the originator's bank
and the beneficiary's bank are the
same bank.

(f) Nonbank llnanclal lnstltutlons,
Each agent, agency, branch, or offlce
located within the United States of a
flnancial institution other than a bank
is subJect to the requirements of this
paragraph (0 with respect to a traris-
mlttal of funds in tlre amount of $3,000
or more:

(l) Recordkeeplnq requlrements, (t) For
each transmittal order that it accepts
as a transmlttor's flnancial lnstitu-
tlon. a flnancial lnstltutlon shall ob-
tain and retaln elther the origlnal or a
mlcrofilm, other copy, or electronlc
record of the following information re-
Iatlng to the transmittal order:

(A) The name and address of the

(B) The amount of the transmittal
order;

(C) The executlon date of the trans-
mlttal order;

(D) Any payment lnstructions re-
ceived from the transmittor with the
transmlttal orderi

(E) The identity of the reclplent's fl-
nancial institution;

(F) As many of the followlng ltems as
are received with the transmittal
order: u

(4 The name and address of the re-
cipient;

(4 The account number of the recipi-
ent; and
-t 

Fo" ar"*mlttels of funds effected
through the Federal Reserve's Fedwlre funds
transfer system by a domestlc broker or
deelerB ln securlties, only one of the lteru ls
requlred to be retalned. lf recelved with the
transmlttal order, until such tlme as the
bank that sends the order to the Federal Re-
serve Bank completeB lts converclon to the
expanded Fedwlre message format.
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(3) Any other specific identifler of the
reciplent; and

(G) Any form relating to the trans-
mlttal of funds that is completed or
signed by the person placing the trans-
mittal order.

(ti) For each transmlttal order that
it accepts as an intermedlary financlal
institutlon, a financial lnstltution
shall retaln elther the orlginal or a
mlcrofilm, other copy, or electronic
record of the transmittal order.

(ltt) for each transmittal order that
It accepts as a recipient's financial in-
stitution, a financial institution shall
retain eiEher the orlginal or a micro-
film, other copy, or electronic record of
the transmlttal order.

(21 Transmittorc other than establlshed
customers. In the case of a transmittal
order from a transmittor that is not an
establlshed customer. in addltlon to
obtaining and retaining the lnforma-
tlon required in paragraph (f)(t)(i) of
thls section:

(t) If the transmittal order is made in
person, prior to acceptance the
transmittor's financlal institutlon
shall verlfy the ldentity of the person
placing the transmittal order. If lt ac-
cepts the transmlttal order, the
transmlttor's flnancial institution
shall obtain and retain a record of the
name and address, the type of identi-
fication reviewed. and the number of
the ldentlftcatlon document (c.8., driv-
er's license), as well as a record of the
person's taxpayer ldentlflcation num-
ber (e.9,, soclal securlty or employer
identlflcatlon number) or, lf none,
alien ldentlflcatlon number or passport
number and country of issuance, or a
notatlon In the record the lack thereof.
If the transmlttor's financlal lnstitu-
tion has knowledge that the person
placlng the transmittal order is not the
transmlttor, the transmittor's finan-
cial lnstltutlon shall obtain and retain
a record of the transmlttor's taxpayer
identlflcatlon number (e.€1., soclal secu-
rity or employer ldentlficatlon num-
ber) or, lf none, alien identification
number or passport number and coun-
try of lssuance, if known by the person
placing the order, or a notatlon in the
record the lack thereof.

(ii) If t}re transmittal order accepted
by the transmlttor's financlal lnstitu-
tlon is not made ln person, the
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transmlttor's financial institution
shall obtain and retain a record of the
name and address of the person placing
the transmittal order. as well as the
person's taxpayer identification num-
ber (e,g., social security or employer
ldentlflcation number) or, if none,
allen identification number or passport
number and country of issuance, or a
notation ln the record of the Iack
thereof, and a copy or record of the
method of payment (e.9., check or cred-
it card transactlon) for the transmittal
of funds, If the transmlttor's flnancial
institution has knowledge that the per-
son placing the transmittal order ls
not the transmittor, the transmittor's
financlal lnstltution shall obtain and
retain a record of the transmittor's
taxpayer identification number (e.g.,
social security or employer identiflca-
tion number) or, if none. alien identi-
fication number or passport numbef
and country of issuance, if klown by
the person placing the order, or a nota-
tion in the record the lack thereof,

(31 Rectptents other than estahlished
custo//,ers, For each transmittal order
that lt accepts as a reclpient's finan-
clal lnstltutlon for a reclplent that is
not en establlshed customer. in addi-
tion to obtainlng and retalnlnB the in-
formation required in paragraph
(0 (l) (iii) of this section:

(t) If the proceeds are delivered in
person to the reclplent or lts repfesent,
ative or agent, the recipient's financlal
lnstltution shall verify the identity of
the person receivlng the proceeds and
shall obtaln and retaln a record of the
name and address, the type of ldenti-
fication revlewed, and the number of
the ldentification document (e,€'., dflv,
er's license), as well as a record of the
person's taxpayer ldentlflcatlon num-
ber (e.g,, soclal security or employer
identification number) or, lf none,
alien identification number or passport
number and country of lssuance, or a
notation in the record of the lack
thereof. If the recipient's flnanclal ln-
stitution has knowledge that the per-
son receiving the proceeds is not the
recipient, the recipient's financial ln-
stitution shall obtain and retain a
record of the reclplent's name and ad-
dress, as well as the recipient's tax-
payer identlflcation number (e.9,, so-
cial securlty or employer ldentification

I



$ 103.33

number) or, if none, alien identiflca-
tlon number or passport number and
country of issuance, if known by the
person receiving the proceeds, or a no-
tatlon in the record ofthe lack thereof,

(it) If the proceeds are dellvered
other than ln person, the reclpient's fi-
nancial lnstltution shall retain a copy
of the check or other in$trument used
to effect pa).ment, or the lnformatlon
contained thereon, as well as the name
and address of the person to which it
was sent.

(1) Retrtevablllty. The information
that a transmlttor's flnanclal lnstltu-
tion must retain under paragraphs
(f)(l)(t) and (0(2) of this section shall be
retrlevable by the transmlttor's flnan-
clal institution by reference to the
name of the transmittor. If the
transmittor is an establlshed customer
of the transmlttor's flnancial lnstitu-
tion and has an account used for trarrs-
mittals of funds, then the informatlon
also shall be retrievable by account
number. The information that a reclpi-
ent's flnanclal institution must retain
under paragraphs (fl(l)(iti) and (f)(3) of
this sectlon shall be retrlevable bv the
reclplent's financlal lnstltutlon by ref-
erence to the name of the reclplent. If
the recipient is an establlshed cus-
tomer of the recipient's financial instl-
tutlon and has an account used for
transmittals of funds, then the lnfor-
mation also shall be retrievable bv ac-
count number. This lnformation 

-need

not be retained in any particular man*
ner, so long as the flnanclal instltution
ls able to retrieve the informatlon re-
qulred by thts paragraph, either by ac-
cesslng transmlttal of funds records di-
rectly or through reference to some
other record maintained by the flnan-
clal institutlon.

(Sl VertIIcatlon. Where verificatlon ls
requlred under paragraphs (f)(2) and
(fl(3) of thls sectlon, a flnancial insti-
tution shall verify a person's ldenttty
by examinatlon of a document (other
than a customer signature card), pref-
erably one that contains the person's
name, address, and photograph, that ls
normally acceptable by financlal lnstl-
tutlons as a means of identlflcation
when cashlng checks for persons other
than established customefs.
Verlfication of the identltv of an lndi-
vidual who lndlcates that he or she is
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an allen or ls not a resident of the
Unlted States may be made by pass-
port, allen identification card, or other
offlcial document evidencing natlon-
allty or residence (e.g., a foreign drlv-
er's Iicense with indication of home ad-
dress).

(6) Exceptlons. The following trans-
mittals of funds are not subJect to the
requirements of thls sectlon:

(i) Transmittals of funds where the
transmittor and the recipient are any
of the following:

(A) A bank;
(B) A wholly-owned domestlc sub-

stdlary of a bank chartered ln the
United Statesl

(C) A broker or dealer ln securities;
(D) A wholly-owned domestic sub-

sidiary of a broker or dealer ln securi-
ties;

(E) A futures commission merchant
or an lntroduclng broker in commod-
Itles:

(F) A wholly-owned domestlc sub-
sidiary of a futures commission mer-
chant or an lntroducing broker ln com-
modltles;

(G) The Unlted States;
(H) A state or local government; or
(I) A federal, state or local govern-

ment agency or instrumentality: and
(ll) Transmittals of funds where both

the transmlttor and the recipient are
the same person and the transmittor's
financlal institution and the recipi-
ent's financial institution are the same
broker or dealer in securltles. J

k) Any transmlttor's flnancial instt* ff
tution or intermedlaq/ financial lnstl- 

'

tution located within the Unired
States shall include in any transmittal
order for a tran$mittal of funds ln the
amount of S3,ffi0 or more, informatlon
as requlred in this paragraph (g):

(l) A transmlttor's flnancial institu-
tlon shall include in a transmittal
order, at the time lt is sent to a receiv-
ing financial instltutlon, the followlng
lnformation:

(t) The name and, lf the payment is
ordered from an account. the account
number of the transmlttor:

(ii) The address of the transmlttor,
except for a trarrsmittal order through
Fedwire until such tlme as the bank
that sends the order to the Federal Re-
serve Bank completes its converslon to
the expanded Fedwire format:
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(ttt) The amount of the transmittal
order;

0v) The execution date of the trans-
mlttal order;

(v) The ldentity of the recipient's fl-
nancial institution:

(vt) As many of the following items
as are recelved wlth the transmittal
order:3

(A) The name and address of the re-
cipienti

(B) The account number of the recipi-
ent:

(C) Any other specific identifier of
the reclplent; and

(vii) Either the name and address or
numerical ldenttfler of the
transmlttor's financial institution.

(2) A recetving financlal lnstitution
that acts as an intermediarv financial
institution, if it accepts a tiansmittal
order, shall include in a correspondlng
transmittal order at the time it is sent
to the next recelvlng financial institu-
tion, the followlng lnformation, if re-
ceived from the sender:

(t) The name and the account number
of the transmittor;

(ii) The address of the transmittor,
except for a transmlttal order through
Fedwire until such time as the bank
that sends the order to the Federal Re-
serve Bank completes its converslon to
the expanded Fedwlre format;

(iii) The amount of the transmittal
order;

(iv) The execution date of the trans-
mlttal order;

(v) The ldentlty of the reclplent's fi-
nancial lnstltution:

(vt) As many of the following ltems
as are recelved with the transmittal
order: {

Eil-Hrmlttals of funds effected
tlrcugh the Federal Resewe's Fedwlre funds
transfer system by a flnanclal tn$tttutlon,
only one of the ltems ls requlred to be ln-
cluded tn the transmlttal order. lf recelved
wlth the sender's traffimlttal order. untll
such tlme as the bank that send$ the order
to the Federal Resewe Bank cornpletes lts
conversion to the expanded Fedwlre message
format.

lFor tran$mlttels of funds effected
through the Federal Reserue's Fedwlre funds
trarufer system by a flnanclal lnstltutlon,
only one of the ltems ls requlred to be In,
cluded tn the transmlttal order. lf recelved
wlth the $ender's transmittal order, untll
such tlme as the bank that sends the order
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(A) The name and address of the re-
cipient;

(B) The account number of the rectpt-
ent :

(C) Any other sFecific identifier of
the reclpient; and

(vii) Either the name and address or
numerlcal ldentlfler of the
transmlttor's flnanclal lnstitutlon.

(3) Safe harbor for transmittals offunds
pdor to conversion to. the expanded
Fedwlre message format.' The following
provlsions apply to transmittals of
funds effected through the Federal Re-
serve's Fedwlre funds transfer system
or otherwise by a flnancial institution
before the bank that sends Ehe order to
the Federal Reserve Bank or otherwise
completes its conversion to the ex-
panded Fedwire message format.

(I) Transmittor's financlal lnstltutton, A
transmittor's financial, instttution will
be deemed to be in compliance wlth the
provisions of paragraph (d(l) of thts
section if it:

(A) Includes ln the transmittal order,
at the time it is sent to the receiving
financial institutlon. the information
specified in paragraphs G)(l)(tii)
through (v), and the information specl-
fied ln paragraph G)(l)(vit of rhis sec-
tion to the extent that such lnforma-
tion has been received by the financlal
lnstitution, and

(B) Provldes the information speci-
fted ln paragraphs (S)(l)(i), (ii) and (vii)
of this section to a financial institu-
tion that acted as an lntermedlary fl-
nancial institution or recipient's flnan-
clal institution in connection with the
transmlttal order, wlthin a reasonable
time after any such flnanclal institu-
tion makes a request therefor ln con-
nectlon with the requesting financial
lnstltutlon's receipt of a lawful request
for such information from a federal.
state, or local law enfOrcement or fl-
nancial regulatory agency, or ln con-
nection with the requesting financlal
instltution's own Bank Secrecy Act
compliance program.

(7ll Intermediary financial Instttution,
An lntermediary financlal lnstitutlon
will be deemed to be ln compllance

to the Federal Reserue Bank completes lts
converslon to the expanded Fedwlre me$sage
format.
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with the provlslons of paragraph (g)(2)
of thts section if it:

(A) Includes ln the transmittal order,
at the time lt is sent to the receiving
financial lnstitutlon. the information
speclfled in paragraphs (g)(2)(iii)
through G) (z)(vt) of thls sectlon. to the
extent that such information has been
received by the intermediary flnancial
lnstitution; and

(B) Provtdes the lnformation speci-
fied ln paragraphs (g)t211t1. (ii) and (vii)
of this section, to the extent that such
lnformation has been recelved by tJre
lntermediary financial institutlon, to a
financial institution that acted as an
lntermedlary financial institution or
recipient's firrancial institution ln con-
nection with the transmittal order,
wlthln a reasonable tlme after anv
such financial institutton makes a rd-
quest therefor in connection wlth the
requestlng flnanclal lnstitution's re-
celpt of a lawful request for such infor-
mation from a federal, state, or local
law enforcement or regulatory agency,
or ln connection wlth the requesting fi-
nanclal lnstltutlon's own Bank Secrecy
Act compliance program.

(ilil Obligatton of rcquestlng flnanclal
Institutlon. Arry information requested
under paragraph G) (3) (i) (B) or
k)(3)0t)(B) of thls section shall be
treated by the requestlng institution,
once received, as if it had been in-
cluded. in the transmittal order to
which such information relates,

(41 Exceptlons. The requirements of
thls paragraph (g) shall not apply to
transmlttals of funds that are llsted tn
paragraph (e)(6) or (f)(6) of this section.
(Approved by the Offtce of Management and
Budget under control number 1505-m63)

13? FR 691?, Apr. 5, 197?, as amended at 52 FR
ll{44, Apr. I, 198?; 54 FR 33679, Aug, 16, 1989;
60 FR ??9. 238, Jan. 3, 1995; 6l FR l{385, l{388,
Apr. t, 1996; 6l FR 18U50, Apr. 25, 1996; 68 FR
65399, Nov. e0, 20031

$ 10S.S4 Additioual recordr to bo nede
end retained by barka.

(a)(l) Wlth respect to each certificate
of deposlt sold or redeemed after May
31, 1978, and before October l, 2003, or
each deposit or share account opened
wlth a bank after June 30, 1972, and be-
fore October I, 2003, a bank shall. with-
in 30 days from the date such a trans-
actlon occurs or an account is opened,
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secufe and maintaln a record of the
taxpayer ldentification number of the
customer involvedl or where the ac-
count or certificate ls ln the names of
two or more persons, the bank shall se-
cure the taxpayer identification num-
ber of a person having a.flnanclal lnter-
est in the certlflcate or account. In the
event that a bank has been unable to
secure, wlthln the 30-day period specl-
fied, the requlred identification, tt
shall nevertheless not be deemed to be
in violatlon of this section tf (t) tt has
made a reasonable effort to secure such
identlflcatlon, and (ii) lt malrrtains a
llst contalrrlng the names, addresses,
and account numbers of those persons
from whom lt has been unable to se-
cure such identlfication, and makes the
names, addresses, and account numbers
of those persons available to the Sec-
retary as directed by him. A bank act-
ing as an agent for another person ln
the purchase or redemption of a certlfl-
cate of deposlt lssued by another bank
is responsible for obtalning and record-
ing the requlred taxpayer tdentifica-
tion, as well as for malntalning the
records referred to ln paragraphs (b)
(ll) and (12) ofthts section. The issuing
bank can satisflr the recordkeeping re-
qulrement by recordlng the name and
address of the agent together wlth a
descrlptlon of the instrument and the
date of the transaction. Where a person
is a non-resldent alien, the bank shall
also record the person's passport num-
ber or a descrlptlon of $ome other gov-
ernment document used to verify his
identity,

(2) The 30-day period provlded for in
paragraph (a)(l) of this section shall be
extended where the person openlng the
account has applled for a taxpayer
ldentification or social $ecurltv num-
ber on Form SS-4 or SS-5, unill such
time as the person maintalnlng the ac-
count has had a reasonable opportunity
to secure such number and furnlsh it to
the bank.

(3) A taxpayer ldentification number
required under paragraph (a)(l) of thts
sectlon need not be secured for ac-
counts or transactlons with the fol-
lowingl (l) Agencies and lnstrumental-
ities of Federal, state, local or foreign
governments; (ii) Judges, public offi-
clals, or clerks of courts of record as
custodians of funds in controversv or


