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S 108.32 Recorde to be made end re-
tained by pereone having financial
intereets in foreign frnancial ac-
counta.

Records of accounts required by
$ 103.?4 to be reported to the Commis-
sioner of Internal Revenue shall be re-
tained by each person having a finan-
cial interest in or signature or other
authority over any such account. Such
records shall contain the name in
whlch each such account is main-
tained, the number or other designa-
tion of such account. the name and ad-
dress of the foreign bank or other per-
son with whom such account is maln-
tained, the type of such account, and
the maximum value of each such ac-
count durlng the reportln8 period,
Such records shall be retained for a pe-
riod of 5 years and shall be kept at all
times available for inspection as au'
thorieed by law. In the computation of
the period of 5 years, there shall be dis-
regarded any period beginning with a
date on whlch the taxpaver ls lndicted
or information instituted on account of
the filing of a false or fraudulent Fed-
eral lncome tax return or faillng to file
a Federal lncome tax return, and end-
ing wlth the date on whlch flnal dis-
position is made of the criminal pro-
ceeding.

[37 FR 6912, Apr. 5, 1972, as amended dt 52 FR
l l {44,  Apr.  I ,  19871

$fOS,SS Records to be made aud re-
tsined by finaucial idetitutione.

Each financial institution shall re-
tain either the original or a microfilm
or other copy or reproduction of each
of the following:

(a) A record of each extenslon of
credit in an amount in excess of $10,000,
except an extension of credit secured
by an interest in real property, which
record shall contain the name and ad-
dress of the person to whom thc exten-
sion of credit is made, the amount
thereof, the nature or purpose thereof,
and the date thereof:

(b) A record of each advice, request,
or instruction received or given regard-
ing any transaction resulting (or in-
tended to result and later canceled if
such a record is normally made) in the
transfer of currency or other monetary
instruments, funds, checks, investment
$ecurities, or credit. of more than
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$10,000 to or from any person, account,
or place outside the United States,

(c) A record of each advice, request,
or instruction given to another finan-
cial institution or other person located
within or without the United States.
regarding a transaction intended to re-
sult in the transfer of funds, or of cur-
rency, Other monetary instruments,
checks, investment securities, or cred*
it, of more than $10,000 to a person, ac-
count or place outside the United
States.

(d) A record of such information for
such period of time as the Secretary
may require in an order issued under
5 103.26(a), not to exceed five years.

(e) Banks. Each agent, agency,
branch, or office located within the
United States of a bank is subJect to
the requirements of this paragraph (e)
wlth respect to a funds transfer in the
amount of $3.000 or more:

(l) Recordkeeping requirenents, (t) For
each payment order that it accepts as
an originator's bank, a bank shall ob-
tain and retain either the original or a
microfilm, other copy, or electronic
record of the followlng lnformation re-
latlng to the payment order:

(A) The name and address of the
orlginator:'

(B) The amoun! of the payment
order:

(C) The execution date of the pay-
ment ofder;

(D) Any payment lnstructions re-
ceived from the originator with the
payment order;

(E) The identity of the beneficiary's
bank; and

(F) As many of the following items as
are received with the payment order: I

(1) The name and address of the bene-
ficiary;

(4 The account number of the bene-
flciary; and

(O Any other specific identifier of the
beneficiarv.

(ii) For*each payment order that it
accepts as an intermediary bank, a

, F". f""d" transfers effected through the
Federal Reserve's Fedwire funds transfer
system, only one of the ltems is required to
be retalned, lf received with the payment
order, until $uch tltre as the bank that sends
the order to the Federal Reserve Bank com-
pletes lts converslon to the expanded
Fedwlre message forffiat.
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bank shall retain either the original or
a microfilm, other copy, or electronic
record of the payment order.

(iit) For each payment order that it
accepts as a beneficiary's bank, a bank
shall retain elther the original or a
mlcrofilm, other copy, or electronic
record ofthe payment order.

(2) Orlgtnators other than established
customers. In the case of a payment
order from an orlginator that is not an
establlshed customer. in addition to
obtalning and retaining the informa-
tion required in paragraph (e)(l)(i) of
this section:

(i) If the payment order is made in
person, prior to acceptance the origina-
tor's bank shall verify the identitv of
the person placing thl payment or-der,
If it accepts the payment order, the
originator's bank shall obtain and re-
taln a record of the name and address,
the type of identification reviewed, the
number of the tdentificatlon document
(e,g., driver's license), as well as a
record of the person's taxpayer identi-
fication number (e.g., social security or
employer identification number) or, if
none, alien identification number or
passport number and country of
issuance. or a notation in the record of
the lack Ehereof, If the originator's
bank has knowledge that the person
plactng the payment order ls not the
orlginator, the originator's bank shall
obtain and retain a record of the origi-
nator's taxpayer identification number
(e.g., social security or employer iden-
tificatlon number) or, lf none, alien
ldentification number or passport num-
ber and country of issuance, if known
by the person plactng the order, or a
notation in the record of the lack
thereof,

(it) If the payment order accepted by
the orlglnator's bank is not made in
person, the originator's bank shall ob-
tain and retain a record of name and
address of the person placing the pay-
ment order, as well as the person's tax-
payer identlflcatlon number (e.g., so-
cial security or employer identification
number)  or ,  l f  none, a l ten ident l f ica-
tion number or passport number and
country of issuance, or a nofatlon lfl
the record of the lack thereof, and a
copy or record of the method of pay-
ment (e.g., check or credlt card trans-
actlon) for the funds transfer. If the
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originator's bank has knowledge that
the person placing the payment order
ts not the originator, the originator's
bank shall obtain and retaln a record
of the orlglnator's taxpayer identiflca-
tion number (e.g,, social security or
employer identlfication number) or, lf
none, alien ldentification number or
passport number and country of
issuance, if known by the person-plac-
ing the order, or a notation in the
record of the lack thereof.

(3) Benefrcrarr'es other than established
custorners. For each payment order that
it accepts as a beneficiary's bank for a
beneficiary that is not an establlshed
customer, in addition to obtalning and
retaining the information required in
paragraph (e) (t) (iii) of this sectloni

(i) ff the proceeds are delivered ln
person to the beneficiary or its rep-
resentative or agent, the beneficiary's
bank shall verify the identity of the
person receiving the proceeds and shall
obtain and retain a record of the name
and address, the type of identification
reviewed, and the number of the identi-
flcation document (e.g., driver's li-
cense), as well as a record of the per-
son's taxpayer identlflcation number
(e.g., social securlty or employer iden-
tification number) or, if none, alien
identification number or passport num-
ber and country of issuance, or a nota-
tion in the record of the lack thereof, If
the beneficiary's bank has knowledge
that the person receiving the proceeds
is not the beneflciarV, the beneficiarv's
bank shall obtain ahd retain a rec6rd
of the beneficiary's name and address,
as well as the beneficiary's taxpayer
identification number (e.g., social secu-
rity or employer identification num-
ber) or, if none, alien tdentlfication
number or passport number and coun-
try of issuance, if known by the person
receiving the proceeds, or a notation in
the record of the lack thereof.

(ii) if the proceeds are delivered other
than in person, the beneficiary's bank
shall retain a copy of the check or
other instrument used to effect pay-
ment, or the information contained
thereon, as well as the namc and ad-
dress of the person to which it was
senE.

(4) Retrievability. The informatlon
that an originator's bank must retain
under paragraphs (e)(l)(l) and (e)(2) of
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this section shall be retrlevable by the
originator's bank by reference to the
name of the originator. If the origi-
nator is an established customer of the
origlnator's bank and has an account
used for funds transfers. then the infor-
mation also shall be retrievable by ac-
count number. The information that a
beneficiary's bank must retain under
paragraphs (e)(t)(iii) and (e)(3) of this
section shall be retrievable by the
beneficiary's bank by reference to the
name of the beneficiary, If the bene-
flclarv is an established customer of
the blneficiary's bank and has an ac-
count used for funds transfers, then the
information also shall be retrievable
bv account number. This inf,ormation
nled not be retained in any particular
manner, $o long as the bank is able to
retrieve the information required by
this paragraph, either by accessing
funds transfer records directly or
through reference to some other record
malntained by the bank,

(5) Vertficatton, Where veriflcation is
required under paragraphs (e)(2) and
(e)(3) of this section, a bank shall
verify a person's identity by examlna-
tlon of a document (other than a bank
slgnature card), preferably one that
contains the person's name, address,
and photograph, that is normally ac-
ceptable by financial institutions as a
means of ldentlfication when cashing
checks for persons other than estab-
llshed customers. Verlficatlon of the
identitv of an individual who indicates
that hi or she is an alien or is not a
resldent of the Unlted States may be
made by passport, alien identification
card. or other official document evi-
dencing nationality or resldence (e.g.,a
foreign driver's license wlth lndication
of home address),

(6) Exceptions. The following funds
transfers are not subject to the re-
quirements of this section:

(i) Funds transfers where the origi-
nator and beneflciary are any of the
followlng:

(A) A bank;
(B) A wholly-owned domestic sub-

sidiary of a bank chartered ln the
United States;

(C) A broker or dealer ln securities:
(D) A wholly-owned domestic sub-

sidiary of a broker or dealer in securi-
t ies:
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(E) A futures commission merchant
or an lntroducing broker in commod-
ities:

(F) A wholly-owned domestlc sub-
sidiary of a futures commission mer-
chant or an introducing broker in com-
modities:

(G) The Unlted States:
(H) A state or local government; or
(I) A federal, state or local govern-

ment agency or instrumentality; and
(ti) Funds transfers where both the

orlglnator and the beneficiary are the
same person and the originator's bank
and the beneficiary's bank are the
same bank.

(0 Nonbank financial institutions.
Each agent, agency, branch, or office
Iocated withln the United States of a
financial institution other than a bank
ls subJect to the requirements of this
paragraph (fl wtth respect to a trans-
mittal of funds in the amount of $3,000
or more:

(l) Recordkeeping regulrements. (i) For
each transmittal ordef that it accepts
as a transmittor's financial instltu-
tion, a financial institution shall ob-
tain and retain either the original or a
microfilm, other copy, or electronic
record of the following information re-
lating to the transmittal order:

(A) The rrame and address of the
transmittor;

(B) The amount of the transmittal
order;

(C) The execution date of the trans-
mittal order;

(D) Any payment instructions re-
ceived from the Eransmittor with the
transmittal order;

(E) The identity of the reclplenr's fi-
nanclal institution;

(F) As many of the following items as
are recelved with the transmittal

(/) The name and address of the re-
c lp lent ;

(4 The account number of the reclpi-
ent; and
-lf*"1--El*rntrrals 

of funds effected
through the Federal Reserve's Fedwire funds
transfer system by a domestic broker or
dealers ln securltle$, only one of the ltems ls
requlred to be retained, lf recelved wlth the
transmittal order, until such tlme as the
bank that sends the order to the Federal Re-
serue Bank corrlpletes lts converslon to the
expanded Fedwire message format,



Monelory Offices, Treo$ury

(3) Any other specific identifier of the
reclpient; and

(G) Any form relatlng to the trans-
mlttal of funds that ts completed or
slgned by the person placing the trans-
mlttal order.

(ii) For each transmittal order that
it accepts as an intermediary financial
institutlon. a financial institution
shall retain either the original or a
microfilm, other copy, or electronic
record of the transmittal order.

(iii) for each transmittal order that
it accepts as a recipient's financial in-
stitution. a financial institution shall
retaln elther the original or a micro-
film, other copy, or electronic record of
the transmittal order.

(2) Transmlttorc other than established
customerc. In the case of a transmlttal
order from a transmittor that ls not an
establlshed customer, in addition to
obtainlng and retaining the informa-
tion required ln paragraph (f)(l)(i) of
this section:

(il If the transmittal order is made in
person, prlor to acceptance the
transmittor's financial institution
shall verify the tdentity of the person
placing the transmittal order. If it ac-
cepts the transmittal order, the
transmittor's financial institution
shall obtain and retain a record of the
name and address, the type of identi-
fication reviewed, and the number of
the identiflcation document (e.d'., driv-
er's license), as well as a record of the
person's taxpayer identlflcatlon num-
ber (e.9., social securlty or smpl6ysa
identification number) or, if none,
alien identification number or passport
number and country of issuance, or a
notation in the record the lack thereof.
If the transmittor's financial lnstitu-
tion has knowledge that the person
placing the transmittal order ls not the
transmittor, the transmittor's finan-
cial institution shall obtaln and retain
a record of the transmlttor's 1ai(p6ysa
identlfication number (e.g.. social secu-
rity or employer identification num-
ber) or, if none, alien identification
number or passport number and coun-
try of issuance, if known by the person
placing the order, or a notation in the
record the lack thereof,

(ii) If the transmittal order accepted
by the transmittor's financial institu-
tion is not made in person, the
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transmittor's financial institution
shall obtain and retain a record of the
name and address of the person plactng
the transmittal order, as well as the
person's taxpayer identiflcatlon num-
ber (e.g., social security of employer
ldentlfication number) or, if none,
allen identtftcatlon number or passport
number and country of issuance, or a
notaElon ln the record of the lack
thereof, and a copy or record of the
method of payment (e,9,, check or cred-
it card transactlon) for the transmittal
of funds, If the transmittor's financial
lnstitutiofl has knowledge that the pef-
son placing the transmittal order is
not the transmittor, the transmlttor's
financial instltution shall obtain and
retaln a record of the transmittor's
taxpayer identification number (e,g.,
social security or employer identiflca-
tion number) or, if none, alien ldenti-
fication number or passport number
and country of lssuance, if known by
the person placing the order, or a nota-
tion in the record the lack thereof,

(3) Reclpients other than established
customers, For each transmittal order
that tt accepts as a recipient's finan-
cial institution for a recipient that ls
not ari established customer. in addi-
tion to obtaining and retaining the in-
formation required in paragraph
(O ( l )  ( i i i )  of  th is secr lon.

(f) If the proceeds are delivered in
person to the recipient or its represent-
ative or agent, the recipient's financial
institution shall verlfy the identity of
the person recelvlng the proceeds and
shall obtaln and retain a record of the
name and address, the type of identi-
fication reviewed. and the number of
the identification document (e.g., driv-
er's license), as well as a record of the
person's taxpayer identification num-
ber (e.g., social security or employer
identlfication number) or, if none,
alien identlflcatlon number or passport
number and country of issuance, or a
notatlon ln the record of the lack
thereof. If the recipient's financial ln-
stitution has knowledge that the per-
son receiving the proceeds is not the
reciplent, the recipient's financial ln-
scltution shall obtain and retain a
record of the recipient's name and ad-
dress, as well as the recipient's tax-
payer identification number (e.9., so-
cial security or employer identification
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. number) or, if none, alien identifica-
tion number or passport number and
country of lssuance, if known by the
person receivint the proceeds, or a no-
tation in the record of the lack thereof,

(ii) If the proceeds are delivered
other than in person, the recipient's fi-
nancial instltution shall retain a copy
of the check or other instrument used
to effect payment, or the lnformation
contained thereon, as well as the name
and address of the person to which it
was sent.

(4) Retrlevability. The information
that a transmlttor's flnancial institu-
tion must retaln under paragraphs
(0(l)(i) and (0(2) of this sectibn shall be
retrievable by the transmittor's finan-
cial institution by reference to the
name of the transmlttor. If the
transmittor is an establl$hed customer
of the transmittor's flnancial lnstitu-
tion and has an account used for trans*
mittals of funds, then the information
also shall be retrievable bv account
number. The information th;t a recipi-
ent's flnancial lnstitution must retain
under paragraphs (f)(l)(tti) and (f)(3) of
this section shall be retrievable bv the
reclplent's financial instltution bi ref-
erence to the name of the recipient. If
the rectpient is an established cus-
tomer of the reciplent's financial instl-
tution and has an account used for
transmittals of funds, then the lnfor-
mation also shall be retrievable by ac-
count number. Thls information need
not be retained in any partlcular man-
ner, so long as the financial institution
is able to retrieve the lnformatlon re-
quired by this paragraph, either by ac-
cessing transmittal of funds records di-
rectly or through reference to some
other record maintained bv the finan-
cial institution.

(5) Verilication Where verificatlon is
required under paragraphs (f)(Z) and
(f)(3) of this section, a financial insri-
tution shall verify a person's identlty
by examinatlon of a document (other
thafi- a customer signature card), pref-
erably one that contains the perion's
name, address, and photograph, that is
normally acceptable by financial insti-
tutions as a means of identlfication
when cashlng checks for persons olher
than established customers.
Verification of the ldentity of an indi-
vidual who indicates that he or she is

3t CFR Ch. | (7-l{S Edttion)

an alien or ls not a resident of the
United States may be made by pass-
port, alien identificatlon card. or other
official document evldencing nation-
ality or resldence (e.g.. a foreign drlv-
er's license with indication of home ad-
dress).

(6) 
fxceptlons. The following trans-

mittals of funds are not subJect to the
requirements of this section:

(i) Transmlttals of funds where the
transmittor and the recipient are any
of the following:

(A) A bank;
(B) A wholly-owned domestic

sidiary of a bank chartered in
United States;

(C) A broker or dealer in securlties;
(D) A wholly-owned domestlc sub-

sidiary of a broker or dealer in securi-
ties;

(E) A futures commlssion merchant
or an lntroduclng broker in commod_
ities:

(F) A wholly-owned domestic sub-
sldiary of a futures commis$ion mer-
chant or an introducing broker ln com-
moditles:

(G) The United States:
(H) A state or local government: or
(I) A federal, state or local govern-

ment agency or instrumentality; and
(ii) Transmittals of funds where both

the transrnittor and the reclpient are
the same person and the transmittor's
financial institution and the recipi-
ent's financial institution are the same
broker or dealer ln securities.

(g) Any transmittor's financlal instl,
tution or intermediary financial instl-
tution located within Ehe Unlted
States shall lnclude in any transmlttal
order for a transmiEtal of funds in the
amount of $3,000 or more, informatlon
as.required in rhis paragraph (g):

(l) A transmittor'S financial institu-
tion shall include in a transmittal
order, at the time it is sent to a receiv-
ing financlal instltution, the following
information:

(i) The name and, if the payment is
ordered from an account, thd account
number of the transmlttor:

(ii) The address of the transmittor.
except for a transmittal order through
Fedwire until such tlme as the bafr'k
that sends the order to the Federal Re-
serve Eank completes lts conversion to
the expanded Fedwirc format;

sub-
the
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(iii) The amount of the transmittal
order;

(iv) The execution date of the trans-
mittal ordef:

(v) The tdenttty of the recipient's fi-
nancial institution;

(vt) As many of the following items
as are received with the transrnittal
order:3

(A) The name and address of rhe re-
c iptent ;

(B) The account number of the recipi-
enf :

(C) Any other specific identifier of
the reclpient; and

(vii) Either the name and address or
numerlcal ldenttfter of the
transmittor's financlal instltutlon.

(2) A receiving financial instltution
that acts as an intermediary flnancial
instleution, lf it accepts a transmlttal
order, shall lnclude ln a corresponding
transmittal order at the time it is sent
to the next receiving financial institu-
tion, the following information, if re-
ceived from the sender:

(i) The name and the account number
of the transmittor:

(if) The address of the transmittor.
except for a transmittal order through
Fedwire until such time as the bank
that sends the order to the Federal Re-
serve Bank cornpletes its conversion to
the expanded Fedwire format;

(iii) The amount of the transmittal
order:

(iv) The execution date of the trans-
mittal order;

(v) The identity of the rectpient's fl-
nancial instltutlon:

(vi) As many of the following items
as are received with the transmittal
order:4

. Po. G""mlttals of funds effected
through the Federal Reserue's Fedwlre funds
transfer system by a financial institutlon,
only one of the ltems ls required to be in-
cluded in the transmittal order, lf recelved
wlth the sender's tran$mlttal order, unttl
such time as the bank that sends the order
to the Federal Reserue Bank completes lts
conversion to the expanded Fedwlre message
format.

.For transmlttals of funds effected
through the Federal Reserve's Fedwlre funds
transfer system by a financial institution,
only one of the items is required to be ln-
cluded ln the transmlttal order, if recelved
with the sender's transrnittal order, untll
such time as the bank that send$ the order

51(B.3:!

(A) The name and address of the re-
cipient;

(B) The account number of the rectpl-
ent:

(C) Any other specific identifler of
the reclplent: and

(vii) Either the name and address or
numerical ldentifier of the
transmittor'$ financial institution.

(3) Safe harbor for transmlttals of funds
prior to converslon to. the expanded
Fedwire message formeL' The following
provisions apply to transrnittals of
funds effected through the Federal Re-
serve's Fedwire funds transfer svstem
or otherwise by a financlal tnsriiution
before the bank that sends the order to
the Federal Reserve Bank or otherwise
cornplete$ its conversion to the ex-
panded Fedwire message format.

(i) Transmjttor's flnancial institution. A
transmittor's financial institution will
be deemed to be in compliance with the
provisions of paragraph (g)(l) of thts
section if it:

(A) Includes in the transmittal order.
at the time it is sent to the receiving
financial institution, the information
spectfied in paragraphs (g)(l)(iii)
through (v), and the inforrnation speci-
fied in paragraph G)(t)(vi) of thts sec-
tion to the extent that such informa-
tlon has been received bv the financial
institution. and

(B) Provides the lnformarion speci-
fied in paragraphs (d(l)(i), (ii) and (vii)
of Ehis section to a financial institu-
tlon that acted as an intermediarv fi-
nanclal institution or recipient's fi"nan-
cial instltution ln connection with the
transmittal order, within a reasonable
time after any such flnanclal instltu-
tion makes a request therefor ln con-
nection with the requesting financial
institution's receipt of a lawful request
for such lnformation from a federal,
state, or local law enforcement or fi-
nancial regqlatory agency, or in con-
nection with the requestlng flnanctal
institution's own Bank Secrecy Act
compliance program,

(i7) Intermediary financial institution.
An intermediary financial instirution
wlll be deemed to be in compliance

to the Federal Reserve Bank completes tts
converslon to the expanded Fedwtre message
format-
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with the provlslons of paragraph (g)(2)
of thls sectlon if lt:

(A) Includes in the transmlttal order,
at the tlme it ls sent to the receivlng
flnancial institution, the information
specified in paragraphs G) (2) (iii)
through t1211vi) of this section, to the
extent that such information has been
received by the intermediary financial
institution: and

(B) Provides the information speci-
fied in paragraphs (g)(z)(i), (ii) and (vii)
of this section, to the extent that such
information has been received by the
intermediary financial lnstitution, to a
financial institution that acted as an
intermediary financial institution or
recipient's financial institution in con*
nection with the transmittal order,
wlLhin a reasonable time after any
such financial institution makes a re-
quest therefor in connection wlth the
requesting financial institution's re-
celpt of a lawful request for such lnfor-
mation from a federal. state. or local
law enforcement or regulatory agency,
or in connection with the requesting fi-
nancial instltution's own Bank Secrecy
Act compllance program,

(i11) Ohligation of requesting Ilnanclal
lnstltutlon. Any information requested
under paragraph G) (3) (i) (B) or
(g)(3)(tt)(B) of this sectlon shall be
treated by the requestlng lnstitution,
once received. as lf lt had been in-
cluded ln the transmlttal order to
which such information relates.

(41 Excepttons. The requlrements of
this paragraph (g) shall not apply to
transmlEtals of funds that are listed in
paragraph (e)(6) or (0(6) of thls section.

(Approved by the Offlce of Management and
Budget under control number 1505-0063)

[3? FR 6912, ,A.pr. 5, 1972, as amended at 52 FR
11444, Apr. 8, 1987; 5{ FR 33679, Aug. 16, 1989;
60 FR 2e9, 238, Jan. 3. 1995; 6l FR l{385, 14388,
Apr. l. 1996; 6l FR lEZ50, Apr. 25. 1996; 68 FR
65399, Nov. 20, 20031

$ 103.34 Additional recorde to be made
and retained by banke.

(a)(l) With respect to each certiflcate
of deposit sold or redeemed after May
31. 1978, and before October I, 2003, or
each deposit or share account opened
with a bank after June 30, 197?, ancl be-
fore October l, 2003, a bank shall, with-
in 30 days from the date such a trans-
action occurs or an account is opened,
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secure and maintain a record of the
taxpayer identlfication number of the
customer lnvolved: or where the ac-
count or certificate is in the names of
two or more persons, the bank shall se-
cure the taxpayer identification num-
ber of a person having a financial inter-
est in the certiflcate or account. In the
event that a bank has been unable to
secure, within the 30-day period speci-
fied, the required identification, it
shall nevertheless not be deemed to be
in violation of thls section if (i) it has
made a reasonable effort to secure such
ldentification, and (ii) it malntains a
list containing the names, addresses,
and account numbers of those persons
from whom it has been unable to se-
cure such identiflcation, and makes the
names, addresses, and account numbers
of those persons available to the Sec-
retary as dlrected by him. A bank act-
ing as an agent for another person in
the purchase or redemption of a certlfi-
cate of deposit issued by another bank
is responsible for obtaining and record-
ing the required taxpayer identifica-
tion, as well as fof maintaining the
records referred to in paragraphs (b)
(ll) and (12) of this sectlon. The issuing
bank can satisfy the recordkeeping re-
quirement by recording the name and
address of the aBent to8ether with a
description of Ehe instrument and the
date of the transaction. Where a person
is a non-resldent alien, the bank shall
also record the person's passport num-
ber or a description of some other gov-
ernment document used to verlfy his
identltv,

(Z) T[re 30-day period provided for in
paragraph (a)(l) of this section shall be
extended where the person opening the
account has applied for a taxpayer
identification or social securitv num-
ber on Form SS-4 or SS-5. uniil such
time as the person maintaining the ac-
count has had a reasonable opportunity
to secure such number and furnish it to
the bank.

(3) A taxpayer identificatlon number
required under paragraph (a)(t) of this
sectlon need not be secured for ac-
counts or transactions with the fol-
Iowing: (i) Agencles and instrumental-
ities of Federal, state, local or foreign
governments; (ii) judges, public offi-
cials, or clerks of courts of record as
custodlans of funds in controversy or


