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D Check here if respondent is also an OTC derivatives dealer 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: {Do not use a P .0. box no.} 

17961 Hunting Bow Circle, Suite 102 
(No. and Street) 
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INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing* 

Spicer Jeffries 
{Name - if individual, state last, first, and middle name) 

4601 DTC Blvd Suite 700 Denver co 80237 
(Address) (City) (State) (Zip Code) 
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OATH OR AFFIRMATION 

I, Harold Schwartz swear (or affirm) that, to the best of my knowledge and belief, the 
financial report pertaining to the firm of DMK Advisor Group, Inc. as of 

6/24 2~ is true and correct. I further swear (or affirm) that neither the company nor any 
partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in an account classified solely 
as that of a customer. 

Signature: 

Title: 

Su. cul~ ~.le.to.ck 
Notary Public ~ ~ \Jot' • CEO 

This filing** contains (check all applicable boxes): 
ii (a) Statement of financial condltion. 

ii (b) Notes to consolidated statement of financial condition. 

iiil (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 
comprehensive income (as defined in§ 210.1-02 of Regulation S-X). 

iiil (d) Statement of cash flows. 

Iii 
D 
ii 
ii 
D 
iiil 
D 

(e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 
(f) Statement of changes in liabilities subordinated to claims of creditors. 
(g) Notes to consolidated financial statements. 
(h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.lSa-1, as applicable. 

(i) Computation of tangible net worth under 17 CFR 240.lSa-2. 
U) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 

(k) Computation for determination of security-based swap reserve requirements pursuant to EKhibit B to 17 CFR 240.15c3-3 or 
Exhibit A to 17 CFR 240.18a-4, as applicable. 

D (I) Computation for Determination of PAB Requirements under Exhibit A to § 240.15c3-3. 
iiil (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 
D (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 

240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable. 
ii (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 

worth under 17 CFR 240.1Sc3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFF{ 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences 
exist. 

0 (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 

iiil (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 

D (r) Compliance report in acc.ordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
Iii (s) Exemption report in accordance with 17 CFR 240.17a-s or 17 CFR 240.18a-7, as applicable. 

Iii (t) Independent public accountant's report based on an examination of the statement of financial condition. 
ii (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 

CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 
D (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 

CFR 240.17a-S or 17 CFR 240.18a-7, as applicable. 
Iii (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 

CFR 240.lSa-7, as applicable. 
iiil (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-le or 17 C:FR 240,17a-l2, 

as applicable. 
D (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 

a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 

D (z) Other:--------------------------------------

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5{e)(3) or 17 CFR 240.18a-7(d){2), as 
applicable. 
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State of Florida 
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The foregoing instrument was acknowledged before me this <X ~ f"' day of 

::JJ If\"\,. , 20().. '3, by means of Q1,'hysical presence or D onllne notarization 

Ho nll AfaKt, ~ h~ (name of person acknowledging). 

D Personally known to me 

DP!'oduced Identification 

Type of Identification Produced 

Notary Signature 

{'1~ • 
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SJ SPICER JEFFRIES LLP 
Certified PublicAccountants 

4601 DTC BOULEVARD• SUITE 700 
DENVER, COLORADO 80237 
TELEPHONE: (303) 753-1959 

FAX: (303) 753-0338 
www.spicerjeffries.com 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Board of Directors of 
DMK Advisor Group, Inc. 

Opinion on the Financial Statements 

We have audited the accompanying statement of financial condition of DMK Advisor Group, Inc. (the 
"Company") as of March 31, 2025, and the related notes to the statement of financial condition. In our 
opinion, the statement of financial condition presents fairly, in all material respects, the financial position 
of the Company as of March 31, 2025, in conformity with accounting principles generally accepted in the 
United States of America. 

Basis for Opinion 

This financial statement is the responsibility of the Company's management. Our responsibiliiy is to 
express an opinion on the Company's financial statement based on our audit. We are a public accounting 
firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are 
required to be independent with respect to the Company in accordance with the U.S. federal securities 
laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of 
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess 
the risks of material misstatement of the financial statement, whether due to error or fraud, and performing 
procedures that respond to those risks. Such proc,edures included examinine, on a test basis, evidence 
regarding the amounts and disclosures in the financial statement. Our audit also included evaluating the 
accounting principles used and significant estimates made by management, as well as evaluating the 
overall presentation of the financial statement. We believe that our audit provides a reasonable basis for 
our opinion. 

We have served as DMK Advisor Group, Inc. 's auditor since 1996. 

Denver, Colorado 
June 24, 2025 



DMK ADVISOR GROUP, INC. 

STATEMENT OF FINANCIAL CONDITION 
MARCH 31, 2025 
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DMK ADVISOR GROUP, INC. 

NOTES TO FINANCIAL STATEMENTS 

NOTEJ- ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Organization and Business 

Stephen A. Kohn & Associates, Ltd., (the "Company") was incorporated in Colorado on April 23, 1996. 
On December 31, 2019 the firm was sold and subsequently changed its name to DMK Advisor Group, 
Inc. DMK operates as a securities broker-dealer dealing mainly in mutual funds, advisory fees and 
insurance related products. ln addition, the Company may purchase and sell common stock on behalf of 
its customers and receives fees for participating in private placements. 

Clearing Agreement 

rro1 ,.... 1 '"'1 1r ""'"';1'\1',...,'\1'· 0
, • , I'"' ,1 1 • , 1 1 nt: L-ompany wiut:r Kutt: DC-'--'lKJtL. JlllJ 1s t:xt:mpt uom tnt: rt:st:rvt: anu posst:ss10n or comro1 

requirements of Rule 15c3-3 of the Securities and Exchange Commission. The Company does not carry 
or clear customer accounts. Accordingly, all customer transactions are executed and cleared on behalf of 
the Company by its clearing broker on a fully disclosed basis. The Company's agreement with its clearing 
broker provides that as clearing broker, the firm will make and keep such records of the transactions 

pursuant to the requirements of Rules 17a-3 and 17a-4 of the Securities and Exchange Act of 1934, as 
amended (the "Act"). It also performs all services customarily incident thereon, including the preparation 
and distribution of customer's confirmations and statements and maintenance margin requirements under 
the Act and the rules of the Self Regulatory Organizations of which the Company is a member. 

Revenue Recognition 

The Company records security transactions on a trade date basis. Conunission revenue and related 
expenses have been recorded on a trade date basis. Advisory fees and other revenue is recognized when 
earned. 

The Company believes that its performance obligation is the sale of securities to customers and as such 
this is fulfilled on the trade date. 

Cash Equivalents 

For purposes of the statement of cash flows, the Company considers money market funds with a maturity 
of three months or less to be cash equivalents. 

6 



NOTEJ-

DMK ADVISOR GROUP, INC. 

NOTES TO FINANCIAL STATEMENTS 

ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (continued) 

Use o(Estimates 

The preparation of financial statements in conformity with accounting principles generally accepted in the 
United States of America requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the 
financial statements and the reported amounts of revenues and expenses during the reporting period. 
Actual results could differ from those estimates. 

Income Taxes 

The Company accounts for income taxes in accordance with Accounting Standards Classification Topic 
740-10, Accounting/or Income Taxes. Under the asset and liability method ofFASB ASC Topic 740-10, 
deferred tax assets and liabilities are recognized for the estimated future tax c-0nsequences or benefits 
attributable to differences between the financial statement carrying amounts of existing assets and 
liabilities and their respective tax basis. Deferred tax assets and liabilities are measured using the enacted 
tax rates in effect for the year in which those temporary differences are expected to be recovered or settled. 

The Company adopted Financial Accounting Standards Board Accounting Standards Codification Topic 
740-10, Accounting for Uncertainty in Income Taxes, which establishes that a tax position taken or 
expected to be taken in a tax return is to be recognized in the financial statements when it is more likely 
, I , 1 1 , I , 1 • 1 •, ,1 , ,1 •, • "11 1 , • 1 " , " ry,J ,.-,, 

man nut, omsoo un lilt: Lt:1,;mm;a1 mt:nLS, mat mt: pus1uun w m ot: suswmt:u upun t:xainmauun. 1 nt: \..,Um patty 
is required to determine whether a tax position is more likely than not to be sustained upon examination 
by the applicable taxing authority, including resolution of any tax related appeals or litigation processes, 
based on the technical merits of the position. The Company files an income tax return in the U.S. federal 
jurisdiction and may file income tax returns in various U.S. states. The Company is not subject to income 
tov -r~tn'l'""t"I oQV'lin'\1not1nttC'I 'h..:, 'Wl'>1n..- tov1Hn llnt'hn-r-it1oC' Fn-r ,,,o,.o-rC" ho.f"...-o ')()') 1 'T'ho f'llv 'hot·u:iitit rol"'nrrn1'7oA 1" 
1,.C,4,L'- J.W&.Y.J..1..1. '"'-""UJ..l..U..1..1.U.IJ.V.LI.IJ VJ .l..J..U,4,.JVJ. l,\,&,~.1.f, MAA,U..1.V.1..1.1,.1.VIJ .&.V.l. }""'f,,,1..1." V"".1..V.1."' ~VJ,.,...L, .a..l..J.it.,r l,U,.(,._ VV.1.1."-".I..I.I,. .l.""""Vf>.1..U.L.t¥U. .1~ 

measured as the largest amount of benefit that has a greater than fifty percent likelihood of being realized 
upon ultimate settlement. De-recognition of a tax benefit previously recognized results in the Company 
recording a tax liability that reduces net assets. However, the Compani s conclusions regarding this policy 
may be subject to review and adjustment at a later date based on factors including, but not limited to, on­
g-01ng- analvses of and chang-es to tax laws. remlations and intemretations thereof The Comnanv 
4-1 ...... .., 4J "' ..... .I. .I. .., 

recognizes interest accrued related to unrecognized tax benefits and penalties related to unrecognized tax 
benefits in income taxes payable, if assessed. No interest expense or penalties have been recognized as of 
and for the year ended March 31, 2025. 

,., 
I 



DMK ADVISOR GROUP, INC. 

NOTES TO FINANCIAL STATEMENTS 
(continued) 

NOTE 1 - ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
( continued) 

Valuation o(Securities 

The Company values its securities in accordance with Accounting Standards Codification 820 - Fair Value 
Measurements ("ASC 820"). Under ASC 820, fair value is defined as the price that would be received to 
seH an asset or paid to transfer a iiabiiity (i.e., the «exit price") in an orderiy transaction between market 
participants at the measurement date. 

ASC 820 establishes a fair value hierarchy for inputs used in measuring fair value that maximizes the use 
of observable inputs and minimizes the use of unobservable inputs by requiring that the most observable 
;n.,.,,n+c, ho ,,Clo,1 ,,rhon l"ll"Crl"ll~l,...hlo (")l,,c,.a,'P"l'1'11hlo ;...,...,.,,+r 1"11-ro +hn.roo +"J..-.,...+ T'Vll"llrlro+ ...,.n.,+;,...~...,.nn+c-< ,.,,nnlrl ,,,,o ;'" .....,....;,...;,..., ... 
1.u.yu1..:> U\,, Ua.J"\,,U. yy 1.lVJ..l u.v u.1..1uu.u ..... '-''-'"'"".1. V UU.l.\.,I J..u.pu1..:> C,,1..1.\,,, u.1v.:,\,,, Y..lC,.1.1, .l.l.lC,U.A\.11,, }JU.I. l...l\.1.1.PU,,l,l.l,t,) YY VU..lU. U..:J\,,, .Ll.1 p.1.1\,,l'J.J.J.E, 

the asset or liability based on market data obtained from sources independent of the Company. 
Unobservable inputs reflect the Company's assumption about the inputs market participants would use in 
pricing the asset or liability developed based on the best information available in the circumstances. 

The fair value hierarchy is cateeorized into thrc::-,e levels based on the inputs as follows: 

Level 1 - Valuations based on unadjusted quoted prices in active markets for identical assets or 
liabilities that the Company has the ability to access. Valuation adjustments are not applied to 
Level 1 securities. Since valuations are based on quoted prices that are readily and regularly 
available in an active market, valuation of these securities does not entail a significant degree of 
judgment. 

Level 2 - Valuations based on quoted prices in markets that are not active or for which all 
significant inputs are observable, either directly or indirectly. 

Level 3 - Valuations based on inputs that are unobservable and significant to the overall fair value 
measurement. 

The availability of valuation techniques and observable inputs can vary from security to security and is 
affected by a wide variety of factors, including the type of security, whether the security is new and not 
yet esiabiished in the marketpiace, and other characteristics pariicuiar to the transaction. To the exteni that 
valuation is based on models or inputs that are less observable or unobservable in the market, the 
determination of fair value requires more judgment. Those estimated values do not necessarily represent 
the amounts that may be ultimately realized due to the occurrence of future circumstances that cannot be 
reasonably determined. Because of the inherent uncertainty of valuation, those estimated values may be 
..-nn+o....;nll,:T h;nh.cn· "..,.1,,:nTo-r +lun" +1,o ,u,lnoi,. +hn+ ,u.,...,,1,..1 hn,:10 hoo..,. nr,orl hnr1 n Ponr1,,. rnn .... lro+ .f'n...- +ho r,o,...n....;+;o,c, 
.1.lU4t.'"'J.J.UJ...lJ lllf:,l.U.,J. VJ. .lVYY\,;'.l UJ.U.U. L.l.lV VUJ.U.Vt3 U.lU.I. Yl'VUJ.U. J..lUY'-" U\,,\,;'.1.J U~\,,,U. .UU.U. U. .1\,,,UU.J I.J..lUJ.n.,.\,;'t,. .1..V.l U.l'-' ~\.IVU-J.J.U.\J.;) 

existed. Accordingly, the degree of judgment exercised by the Company in determining fair value is 
greatest for securities categorized in Level 3. In certain cases, the inputs used to measure fair value may 
fall into different levels of the fair value hierarchy. in such cases, for disclosure purposes, the level in the 
fair value hierarchy within which the fair value measurement falls in its entirety is determined by the 
lowest level 1nn11t th~t is s1Pn1fic~nt to the fair v~lue memmrement .. - -· - . - .a.·-·· .... - - "-' - ... ·- . - -· . ·- -· - ···- .. . - -· 
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DMK ADVISOR GROUP, INC. 

NOTES TO FINANCIAL STATEMENTS 
(continued) 

NOTE 1 - ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
(concluded) 

Valuation ofSecurities (Concluded) 

Fair value is a market-based measure considered from the perspective of a market participant rather than 
an entity-specific measure. Therefore, even when market assumptions are not readily available, the 
Company's own assumptions are set to reflect those that market participants would use in pricing the asset 
or liabiiity at the measurement date. The Company uses prices and inputs that are current as of the 
measurement date, including during periods of market dislocation. In periods of market dislocation, the 
observability of prices and inputs may be reduced for many securities. This condition could cause a 
security to be reclassified to a lower level within the fair value hierarchy. 

'Tho r,,....,.,., ... un",i:' ,.t;,l Tlnf hnlrl l")'t"l''H c,01",'l.,..;+;oc, ,-,c, n.f''l.,f.,..,.,,h 'l 1 '1f\'1, ov"o"'"'f .f',..., .... +hnc,o holrl ;n +ho hrrl"'I '" ~..-;,,n+o 
.1. u."' vvi..1.J.pu.11.y u..1u. .1..1v1, 1..1v1.u. u..1.1.y t.l-....vu.i.u • .1\.1.:t u.:, v..a.. .LV.J.U,.1\,,1.lJ.-' ..1., ,t.,;V-4J-', "'.ll."'"'P" .i..v.1. , .. .u.v.>""' .1.1.w.1u. 1..11 1.1..1"" J..u..1..u . .> l" 1. v utA,, 

investment account. The Company held $30,042 in United States Treasuries, and a Municipal Bond ETF 
with an estimated market value of $16,379. The remainder of the account was held in cash. 

NOTE2- INCOME TAXES 

As of March 31, 2025, the Company did not have any remaining net operating loss carryforward for 
income tax and financial reporting purposes. The Company subsequent to December 31, 2019 filed for S 
Corp election and changed its tax year-end to December 31 each year. 

The Company would have a potential tax liability if the Company were to sell within 5 years of the date 
it has switched to an S-Corp. The Company would be taxed as if it had not made the S-Corp election until 
that 5-year waiting period is up. 

NOTE3- NET CAPITAL REQUIREMENTS 

Pursuant to the net capital provisions of Rule 15c3-1 of the Securities Exchange Act of 1934, the Company 
is required to maintain a minimum net capital, as defined under such provisions. At March 31, 2025, the 
Company had net capital and net capital requirements of $37,364, and $20,589 respectively. The 
Company's net capital ratio (aggregate indebtedness to net capital) was 8.27 to 1. According to Rule 15c3-
1, the Company's net capital ratio shall not exceed 15 to 1. 

NOTE 4 - COMMITMENTS AND RELATED PARTY TRANSACTION 

The Company adopted the new guidance for leases under F ASB Accounting Standards Update 2016-02, 
Leases (Topic 842) prospectively effective April 1, 2019. The new guidance requires that the Company 
determine if an arrangement is a lease at inception of the transaction. Operating lease assets are included 
in right-of-use ("ROU'') assets while the corresponding lease liabilities are included in operating lease 
liabilities in the statement of financial condition. Finance leases are included in property and equipment 
while the related liability is shown as finance lease payable in the statement of financial condition. 

9 



DMK ADVISOR GROUP, INC. 

NOTES TO FINANCIAL STATEMENTS 
(continued) 

NOTE 4 ~ COMMITMENTS AND RELATED PARTY TRANSACTION (continued) 

A ROU asset represents the Company's right to use an underlying asset for the lease term while the related 
operating lease liability represents the obligations to make future lease payments arising from the lease. 
A ROU asset and related operating lease liability are recognized at lease commencement date, based on 
the present value of lease payments over the lease term. The Company does not borrow funds and does 
not have a determinable incremental borrowing rate. The incremental borrowing rate used is the Treasury 
Bill Rate approximating the term of the operating lease. 

The ROD asset also includes any lease payments made and excludes lease incentives. The lease temi 
may include options to extend or terminate the lease when it is reasonably certain that the Company 
exercise that option. The lease expense for a ROU asset is recognized on a straight-line basis over the 
lease term. 

There are several elections the Company may choose to utilize, simplifying the adoption process. They 
are the practical expedients, the hindsight expedient, combining lease and non-lease components and 
utilizing the short-term lease option. 

The package of practical expedient has three components. The Company has specific elections it may 
utilize; (i) not to reassess historical lease classification, (ii) not to recognize short-term leases on the 
statement of financial position and (iii) not to separate lease and non-lease components. The practical 
expedient is an all or nothing election; the Company elected to use the package of practical expedients. 

The Company may elect to include both lease and non-lease components of a lease as a single component, 
by asset class, and account for both components as part of the lease payment. This election relieves the 
Company from the obligation to perform a pricing allocation. The Company elected to include both the 
it:ast: and non-lt:ast: oornpont:ni.s as a singlt: 1,;ornpont:nL 

For short-term leases, defined as a lease term of twelve months or less, the Company can elect not to apply 
the recognition requirements and recognize lease payments in the statement of operations on a straight­
line basis and recognize variable lease payments, if any, as they are incurred. The Company elected not 
+n n .......... h, +ho ra.""''""';+;n.'9"1 -rann;TOTV'la"""+r, +n. lo,ru,or, -l..,r,r,;+..;,a,l nC" C\hn...+ +o__.,. 
L.V U}-'J:-'.l] 1,.1.1""" .1\..'"'Vf;.llllJ.V.U .l\,,,,'1.\.lll\.,,.1.1.1."".1.ll,.,:, 1.V .l\,,l'U.u''-'i,;) \.l.lU..:,..:>J.J..J."'U. '46' i.)J..lV.l\. IA,,,.1.U.J.. 

The Company has an operating lease for office space. 
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DMK ADVISOR GROUP, INC. 

NOTES TO FINANCIAL STATEMENTS 
(continued) 

NOTE4- COMMITMENTS AND RELATED PARTY TRANSACTION (concluded) 

The components of lease expense for the year ended March 31, 2025 were as follows: 

Operating lease L'OSts: 

Amorti.za'lion of right-of-use assl!1li 
lnt.:n:st <>n op,..-rnting lease liabiliti.:-< 

Total operating lease costs 

s 

s 

34,670 
I (,7~ 

36.343 

Supp!.emcntal Statemait of Financial Condition at Mardi 31. 2025. relating to lease< was as follow~: 

Op,crllling uucs: 
Righi uf u~c aS~<.1S 

Ao:cumulaled amonization 

Right of use asscis, net 

Op-::ratir.g !::asc liab'1itics 

Weighted A~·aal!'! Ranaining Lca.~c Term 
Operating kascs 

Weighted A~·cragc Discount 
Operating leases 

S ,00.'i'iR 
89.018 

S ll.980 

.33 )'cars 

s..2s•,. 

Maturity of lease liability Ill Mm::h 31. 2025, was as follows: 
Of'creting 

Year Leases 
2026 12.J14 

Total lca.~c payments 
l.c.;s :llll!.lU."\'. representing in~crcst 

s 

12.514 
(13f) 

12.378 

11 



NOTE5-

DMK ADVISOR GROUP, INC. 

NOTES TO FINANCIAL STATEMENTS 
(continued) 

FINANCIAL INSTRUMENTS, OFF-BALANCE SHEET RISKS AND 
CONTINGENCIES 

The Company is in business as a securities broker-dealer registered with the Securities and Exchange 
Commission and is a member of the Financial Industry Regulatory Authority, Inc. The Company is a 
broker and deals primarily in stocks, bonds and mutual funds, which it buys and sells on behalf of its 
customers on a fully disclosed basis. 

In the normal course of business, the Company's client activities ("Clients") through its clearing broker 
involve the execution, settlement and financing of various client securities transactions. These activities 
may expose the Company to off-balance sheet risk. In the event the client fails to satisfy its obligations, 
the Company may be required to purchase or sell financial instruments at prevailing market prices in order 
, I' 1..-11 ,1 1• ., 1 1'" ,. 

tu 1uum tnt: cnt:m s uongauuns. 

The Company bears the risk of financial failure by its clearing broker. If the clearing broker should cease 
doing business, the amounts due from this clearing broker could be subject to forfeiture. 

Tho r'n'l"n't"'\'lT'n,'C't f.i-nonr-1ol 1nc,f.r,,.,.......ontC'I 11"\r-1,,,111'\rT raoC'lh o1"tA ru'>C'lh on,,1,,ol.o"i-c, A,1A .f'._-"''""' r-l,:,r,.oNnrr h-rAl,.0..­
.1. .1.1\.1 ~VJ..lJ.}JUJ..I.] ..:, J.J.J.J.U.lUJ.I.UJ. .Ll......,U U..1..1.1.'"'.U.LJ, Ll.l.\.lJ.U.U..Ll.lf:, "'Lk.>.l..l U.J..I.U- """""'1...1. ""'i\.1..1. Y U..l...,J.J.1,...)' U.U.W .1.J. V.I.J .. .1. ""J.\,;U,J.. J..1..1.f> V.1. V..l\,,.\,;.I.) 

deposit with clearing broker, commission receivable non broker, prepaid expenses, commissions payable, 
and accounts payable, and accrued expenses are carried at amounts which approximate fair value due to 
their short maturities. 

The Company has been named as a defendant in a class action lawsuit along with numerous other 
defendants. The defendants have only engaged in discovery related to class action issues. Management of 
the Company, after consultation with legal counsel, believes that the resolution of this matter will not have 
a material adverse effect on the financial condition and results of operations or cash flows of the Company. 

NOTE6- Subsequent Events 

The Company has performed an evaluation of subsequent events through June 24, 2025, and no 
subsequent events were found. 

NOTE7- Segment Reporting 

The Company is engaged as a securities broker-deaier deaiing mainly in muiuai funds, advisory fees, and 
insurance related products. In addition, the Company may purchase and sell common stock on behalf of 
its customers and receive fees for participating in private placements. The Company has identified its 
ChiefExecutive Officer as the chief operating decision maker("CODM''), who uses net income to evaluate 
the results of the business, predominantly in the forecasting process, to manage the Company. 
A rlrl~+;,....,.,,,,Jl.., +ho f""f"'\T\1'.K nc,cu, OV'"OC"'C' 9'o+ ,,,..'l"l;+,,,1 /<'oo l\Tn+o 'l\ '1'171,~,._l, ~<' """+ n .....,an<'"l'l'l"'O n+.,..,,.,..nh+ "'",1 ln<'c, 

,I.. ~U.U.U,.lVJ.J.UJ..l)' l,J.1.'-' "-"''-'.LJ.L¥.1. U...:J'-'.;) ""~"''"'..,.:, J.J.\,,11, "'"'"t.l.1"41 ,..,"""' .1.,v&.'-' _, }, ¥1'.1.1..lV.1..1 .lo,} .ll.VI, u. .l.l.l'-'U..;)U.l'-' VJ. p.1v.1...11, U.l.lU. .1v.:,.;,, 

to make operational decisions while maintaining capital adequacy, such as whether to reinvest profits or 
pay distributions. The Company's operations constitute a single operating segment and therefore, a single 
reportable segment, because the CODM manages the business activities using information for the 
Company as a whole. The accounting policies used to measure the profit and loss of the segment are the 
same as those described in the summary of sienificant accountine policies 
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