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FILING FOR THE PERIOD BEGINNING

A. REGISTRANT IDENTIFICATION

name of Fiam. 1 0rch Securities, LLC

TYPE OF REGISTRANT (check all applicable boxes):
= Broker-dealer _ Security-based swap deater T Major security-based swap participant
Cnech here it respondent s aino an OTC dernwvatives dealer

ADDRESS OF PRINCIPAL PLACE GF BUSINESS: (Do notuse a P.O. box no.}

4006 Austin Meadow Drive

{No and Street!

Sugar Land | TX 77479

(City) {State) " ‘ {41p Code)

PERSON TO CONTACT WITH REGARD TO THIS FILING

Tom O'Driscoll 713-898-6038 tom@torchsecur'tles.cqfn

{Name) {Ares Code — Telephone Number) ‘ {Emait Address:

7

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACéOUNTANT Whose reports are contab‘med in this filing*
Mercunus & Associates LLP

{Name - if individual, state last, first, ang middie name)

948 Block A Wazrpur indusrai aea New Delhi India 110052
{Address: B . ) _ {City: {Statel {Z1p Code)
110085

{Date of Reg:stration with PCAOBH{f apphcablel ) o (PCAQB Registration Nurmper. . apphicable’
FOR OFFICIAL USE ONLY ‘ ‘ :

* Claims for exemption from the reqguirement that the annual veports pe covered by the reporis of an mdepe mtn! uubm
accountant must be supported by 3 statement of tacts and crcumstances rehied on as the bas:s of the exemplion. See |
CFR 240.17a-5(e){ 1)tu), if apphcable

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form

displays a currently valid OMB control number.




OATH OR AFFIRMATION -

Trevay I Desonk 2 ' _swear {or affirm) that, to the best of my knowledge and belief, the

financ:al report pertaining to the firm of Toreh Secunties LLC as of

12/31 2028 s true and correct. | further swear {or affirm) that neither the company nar any
oariner othicer. airector. or equivaient person, as the case may be, has any proprietary mtevest in any acc‘ou_ntﬁx‘gss»'ﬂed solety
as that of a customer. , N il

-

’ : e .
ll JAIR CHEDRAGUY Signature:, e ,/ (‘/ ﬁ : >
2 Notary Pubiic, State of Taxas }‘ /Q {'{ « /(- S L
{

o Expres 07.17.2028 Title:
Notary 1D 12905057¢

S 7
STy _

Preswen:

‘

~

Notary Public

This filing** contains (check all applicable boxes):

T {a) Statement of financial condition.

(b} Notes to consotidated statement of financial conagition

tc) Statement of income (loss) or, if there s other comprehensive NTOMe in the pernoais) peren'eﬂd asratement ot

-omprenens:ve income {as defined in § 210.1-02 of Regulation 5-Xj

g} Statement of cash flows.

(e} Statement of changes in stockhalders’ or partners’ or sole proprietor's equity.

{fj Statement of changes in habilities subordinated to claims of creditors.

{g) Notes to consolidated financial statements

{hy Computation of net capital under 17 CFR 240.15¢3 1 or 17 CFR 240.18a-1, as apphcable

(17 Computation of tangible net worth under 17 CFR 240.185-2 .

1)) Computation for determination of customer reserve requirements purSuémrto Extubit Ato 17 CFR 240 15¢3-3.

{k} Computation for determination of securtw based swap reserve requirernents pursuant to Extmbnt B 1o 17 CFR 240 15¢3-3 or
Exhibit Ato 17 CFR 240.18a-4, asapplicable _
{I) Computation for Determination of PAB Requirements under Exhibit A to §'240.15¢3 3

_{m) information relating to possession or control requirements for customers under 17 CFR 240 15¢3-3

™ (n) Information retating to possession or control requirements for security-based swap customers under 17 CFR
240 15¢3 3(p){2) or 17 CFR 240.18a-4, as applicable ’

7. {0} Reconcihations, inciuding appropriate expianations, of the FOCUS Report witn computation of 1et capital or tangible net
worth under 17 CFR 240.15¢3 1, 17 CFR 240.18a-1, or 17 CFR 240 184-2. as applicable, and the reserve requirements under 17
CFR 24C 15¢3-3 or 17 CFR 240.18a-4, as applicable, if matenal differences exist, or a starement that no matenal differences
exist
ipI Summary of financiai data tor subsicharies not consohidated in the statement of financial conaition
{qj Qath or affirmation in accordance with 17 CFR 240.17a-3, 17 CFR 28G.17a-12, or 17 CFR 240.184-7, as apphicable

. ir} Lomphance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicabie

_ s} Exempuon reportin accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

 {t) Independent public accountant’s report based on an examination of the statement of financial conaition

tul mcépendent public accountant’'s report based on an exarmunation of the financial report or financial statements unaer 17

CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.174 12, a5 applicable.

{v} independent public accountant's report based on an examination of certain statements 10 the complhiance report under 17

CFR 240.17a3-Sor 17 CFR 240.18a-7, as applicable

7 {w) independent pubtic accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as apphicable

{x) Supplemental reports on applying agreed-upon procedures. in accordance with 17 CFR 240.15¢3 1e or 17 CFR 240.17a-12,
as applicable.

{y} Report describing any material inadequacies found 10 exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist. under 17 CFR 240 17a-12({k)

(zj Other:

**Tc request confidential treatment of certam portions of this filing, see 17 CFR 240.17a 5(e){3} or 17 CFR 240.180-7{dj(2), as
applicable.
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Report of ilndepenaem Romatcred public Accountung Hirm

to the Members of TORCH SECURITIES, LLU

Opton on the Financal Statement

W have aodibed the i compaanving statement of hoanoab condition o the TORCH SECURITILS, LLC
(e "Conpranyy av of December 20 2024, and the retated notes rcallecliveiy reterrad tooas tw
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Basis for Opinion

The hnancial statement is the responsibility of the Company s managethent. Our tesponstbility 14
CXPEess AN opauon on the h,mlp.rnw". finanoad statement based onour audit. We are g pubin
attountog tum cepistered withe the Public Company Accounting Oversight Board {Uiiled Hlates)
CPCAORY) and are required Lo be independent with respect to tha Company i accordance with the
LS tederal secanties taws and the ppheabie ruies and repuiations of the secarition and Exchange
Comimission and the PCAQR

We conddi ted ot sudtt meacnondanoe with the ciandards of the PCAGE Thuse stondards regure
that we plan and pedorm the audit 16 oblam reasonable assurance about whether the tinancial
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Mercurius & Associates LLP
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Report on the independent Registered Pubhic Accounting Fian

cocthes Members ot TORCH SECURITIES, LI
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LLC s t xemiption Kepor:, :0 whu h

{1} TORCH SECURITIES, LLC (the “Company j does not claun anexermnpbon under paragiapt () o
L27CFER 52401503 34, and ‘
{7) Company stoted that st e filing the Lremiption Repott cetying oo Foutoote 74 of e st U Release
NG 24 70073 adoptag amendments ta 17 CF R §240.17a 5 because travompeny lnmts is business
artaiies oxpsively to Merger & Acquisition advisory services and Private Placement of securities
atd the Company 1) did not diredtly or mdirectly tecetve, bold, or otherwse owe tands o secuntes
tar ot cosdormers 3D dad not s arry e counts of o foe castomers: and ) ded not ey PAR aocounts
avdefined in Rule 12 3 throughout the moet e ent hiscal yedr ended December 31, 20248, withuut

exception

The Company’ management s responstbie tor e statements and for complianue with the P UVESRITTS
of Footnote 74 af the SEC Redease No: M-7007 4 adopUng amsendments to 1700 KOB2A0 174 5 and dy
statement throuphout the year ended Docember 31, 2024

Our review was conducted in accordanie with. the standards of the Pubhc Company Accounting
Oversight Board [Urited Statest and, accordimngly, induged mguicies and other seaguned proveduces o
ubtam evideine about the Company’s cumphignre with the exemplion provision. A 1evicw i
substantially tess inow ope thay an exainination, the objective of which s the expression ol go opinion
onmandgement’s stateiments Accardimgly, we do ol expiesy such an ppiie:

Based on cur roview, we are not aware of any matenal moditicatons that sheweid e made (o Lthe
manageinent < statements referred (o above for the to be farly stated, s all materia tesped o,
based o the provisions wet faeth o ST Poatoate 7 of Hee SEO Rediane Noo 35 20070 adoptine.

amendmentsto 176 v/ 4 240 174 5
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Mercu}ius & Associates LLP

New Delhi, Indlé
April 1, 2025
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To the Members ot TORCH SECURITIES, LLC

Opinion on the Financial Statements
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REPORTPURSUANT TOSECRULE 17a-5

For the year ended December 31. 2024

TORCH SECURITIES, LLC
FINANCIAL STATEMENTS AND ACCOMPANYING
SUPPLEMENTAL INFORMATION




OATH OR AFFIRMATION

1. Thomas () Driscoll. swear (or affirm)that. o the bestot my knowledge and beliet. the accompanying
financial statements and supporting schedules pertaining to the firm of Torch Securities, LLC. as of
December 31. 2024 aretrueand correct. | urther swear(or attirm)that ncither the company nor any
pariner. proprietor. principalofficer or director has any proprictary interest in any account classitied
solelv as that of a customer. except as follows:

.,A.‘Q‘: e {'if '1 . A

Signaturg,

& Comm Expires 07.12.2028

i
000" Notary iD 129050575

g
¥
i
{
[
i



TORCH SECURITIES. LLLC

Statement of Financial Condition

December 31, 2024
ASSETS
Cash ) 19,104
Other assets 3 h
Total assets S 19104
LIABILITIES AND MEMBERS FQUITY
Liabilities
FINRA Fines Pavable S TS
Total liabilitics S 700
Members'equity
Members' Eguin S 142,060
Deticits S 130.436)
Fotal members' equity S 1Loud
l’malliébililiesundmemhcrs‘ S 19104

equity

Ihe accompanying notes are an integral Part of these tinai ial stare ments



TORCH SECURITIES. LLC

Statement of Income (Loss)

For the vear ended December 31, 2024

REVENUE

Totalrevenue

EXPENSES:
Consultancy Fee
Accounting & Taxes
FINRA Fine
Other operating expenses

1
Total expenses

NLETINCOME (LOSS)BEFORE
INCOME TAXES

NET INCOME (LOSS)

The accompuanying notes ure an PRCRIAL J3ar! of 1hoese Nanciad statemonts

S 81008

72000
(Viyled

10,000
8.547
S92

Slo426)

S (10426}



TORCH SECURITIES. LLC

Statement of Changes in Members' Equity
For the year ended December 31, 2024

Taotal
Members' Net Members'
Equity Income Equity
]
Unadjusted balance at January 1, 2024 S 132,061 S (120,031 S 12,030
Member's contribution 10.000) 0 10000
Distributions }) (}

Netincome (10.420) (104261

EndﬁgFalﬁweatﬁecemBer.“.!533 S 142,001 .S (130.457) O T1.604
L .|

The accompanying notes are an integral part o1 these tinanciai siaiemenis



TORCH SECURITIES. LLC

Statement of Cash Flows
‘For the year ended December 31, 2024

CASH FLOWS FROM OPERATING ACTIVITIES

Net Income S (1042600
Adjustments to reconcile net income 1o net cash
provideditused) by operating activiues:

Increasc in pay ables S 7500

Netcashusedin operatingactivities S (2920}
CASH FLOWS FROM FINANCING ACTIVITIES
Capital contribution S 10.000
Net cash provided in financing activities $ 10.000
Increase in cash $ 7.074
Cash - beginning of year S 12.030
Cash - end of period S 19.104

The accompanving notesare an integral partofthese finuncial starements




TORCH SECURITIES,LLC

Notes to Financial Statements
December 31,2024

Note 1: Qrganization
B 'n:,_ a ‘!‘I‘I“l

Torch Securities, LEC tthe "Compans ™1, ¢ Delaware imuted labihty company. was termed in Octeber
2004, It was eranted membership mo the Pinancal Industre Regututory Nuthonn
CEINRA™). as a limited broker-dealer m May 2008 The Company cperates under the
exemplive provisions of the Securtties and nchange Commission's (SECY Rule 13¢s-
3tk a2 iy which provide that it will nor mantain any margin accounts. will promptiy
transmit customer funds and deliver securities received. and does not hold tunds or
securities for. OF oMe money or securities . customers. [ts business operations focus
primarily on mergers and acquisitions (“M&EA"L private capital tformations, fuirness
opinions and business valuations. The Company does notundersrite seeurities orparticipate
inthe brokerage of publichy traded securities.

Note 2: Sigpificant Accounting Policies

The financial statements of the Compuny have been prepared on the accrual basis of
accounting in accordance with accounting principles generally aceepted in the Uited
States ot America.

~ . - .
AR o . v

Fhe Company considers all short-term highly liguid imvestments which are readily
comertible into cash and have maturities as of the date ot purchase o three months or less
to be cash equivalents.

Rey R -

Revenues from the Company's operations are recognized in the penod the services are
provided or upon closing of an M&A transaction. .\ non-contingent v estinent banking
tee s recognized inthe period the service is provided per SAB 104and FASB puidelines. A
contingent investment banking ftee 1s carned only if an M&A trunsuction closes and s
recognized onthe clasing date of'an M& A transaction.

i im;

The preparation of financial statements 0 contormity  with accounting  principles
generally accepted in the United States of America requires management o nihe
estimates and assumptions that aftect the reported amounts of assets und habiliues, the
disclosure of contingent assets and liabilities. and the reported amounts of revenue and

expenses at the date of the financial statements.  Nctual results could difter trom those
estimates.



TORCH SECURITIES, LLC

Notes to Financial Statements

December 31,2024
Note 2: Significant Accounting Policies (cont.)

Consultancy Fees represent amounts paid to individual members in the form ot
success fees, salarv, or other similar compensation. Such pay mentsto amembershallpor
reduce the capital accounts of such member. except o the extent ol i distributive
share of amy company losses or other downward capiial adjustment resulting from
such payment.

The Company adopted SFAS No. 130, "Reporting Comprehensive Income.”™ which
requires thatan enterprise report. by major components and as a singletotal. the changes
inequity. There were no comprehensiv e income items for the ycar ended December
31,2024,

The firm did not have any adjustments that would hay e made comprehensive income
different from net income.

. I3 . .

The Company has not engaged in securities business. various trading and brokerage
activites in which counterparties primarily include broker-dealers. banks. and other
linancial institutions. and theretore is not exposed to risk.

Note 3: Capital Requirement

The Company is subject to the Securities and Exchange Commission Unilorm Net Capital
Rule (SEC)Y Rule 15¢3-1 which requires the ratio of aggregate indebredness o net capital,
both as defined. shall not exceed 13 to 1. Net Capital and the related net capital ratio man
fluctuate on a daily basis. At December 31. 2024, the Company had net capiial of S11.604
of Which$6.604 wasin excess ot its required minimum net capital per SEC Rule 1563-1.

Note 4: Eair Value

The Company adopted Financial Accounting Standards "'SFAS™)ASC 820 Meusurements and
Disclosures for assets and measured at fair value on a recurring basis. The ASC 820 had no
ettect on the Company's financials. ASC 820 accomplishes the following kev objectives:

* Defines fair value as the price that would be received to sell an asset or paid to
transter a liability in an orderly transaction between market participants at the
measurement date:



TORCH SECURITIES, LLC

Notes to Financial Statements
December 31, 2024

Noted: FairValuelcont)

«  Establishes a three-level hierarchy (the "Valuation Hicrarchy ™) for tair value
measurcments:

Requiresconsideration of the Company ‘s creditworthiness whenvaluing
liabilities: and expands disclosures about instruments measured at Liir value

The Valuation Hierarchy is based upon the transparences of inputs to the valuation ot an
asset or liabilitn as of the measurement date. A financial instrument's categornzation within the
Valuation Hicrarchy is based upon the lowest fevel of input that is signiticant to the Lar
value measurement. 1he three leveis of the Valuanon Therarchy and the distribution ol
the Company's tinancial asscts withinit are as follows:

Level 1 - inputs to the valuation methodology are quoted prices cunadjusted) for
identical assets or habilities in active markets.

Level 2 - inputs to the valuation methodology included guoted prices tor similar
assets and liabilities in active markets, and inputs that are observable for
the asset or labiliny . ¢ither directly or indirectly . tor substanually the tull
term of the financial instrument.

Level 3 - inputs to the valuauon methodology are unobseryvable and signilicant o the
fair value measurement.

Certain financial instruments are carmed at cost on the balance sheet. which appronimates
tair value duc to their short-term highly liquid nature. These instrunients include cash and cash
equivalents. accounts receiy able. acerued expenses and other Labilitics.

Note S: Recently issued accounting standards

The Financial Accounting Standards Board (the "FASB™) issued o new professional
stundard in Junc of 2009 which resulted in @ major restructuring of US - accounting and
reporting standards. The new professional standard. issucd as ASC 105 ("ASC 103",
establishes the Accounting Standards Codification ("Codification or ASC ) as the source
of authoritative accounting principles ("GAAP") recognized by the TASB. The
principles embodied in the Codification are to be applied by nongovernmental entities
in the preparation of financial statements in accordance with generally aceepted
accounting principles in the United States. Rules and interpretive releiases ol the
Securities and Lxchange Commission ("SEC) issued under authority  of tederal
securities laws are also sources of GAAP tor SEC registrants. Existing GAAP was not
intended to be changed as a result of the Codification. and accordingly the change did
not impact the financial statements ot the Company . For the yvear ending December 31
2014 various Accounting Standard Updates (C"ASU™ issued by the FASB were cithernew hy
issucd or had etfective implementation dates that woukd require ther provisions 1o be
reflected in the financial statements for the sear then ended. The Company has reviewed
thefollowing ASU releases to determine relfevance to the Company s operations:



TORCH SECURITIES.LLC
Notes to Financial Statements

December 31,2024
Note 5: j j ards

ASL # litle Fotective Date

2014-01 | Investments-Lquity Method and Yot} Por all entities other than public
Ventures (Lopie 3231 Accounung for] business entitios. the amendments arg
Investments in Qualificd  Atfordable] etfective for - annual pertods
Housing Projects (a consensus of the| beginning after December 130 2014,
Emerging Issues Taskh Foreey and interim peniods withan annual

i reporting  periods  beginiimg  aller
December 15, 2015 Farly adoption
is permitted.

2014-02 | Intangibles-Goodwill and Other (Topic] The  accounting  alternative. 1t
35301 Accounting  for  Goodwill qa] elected. should  be  applied
consensus  of  the  Private - Company | prospectinely o guogh\ill c\_isling
Council) Farly application is permitted.] as of the beginning of the pertod of
including application 1o any period torf adoptionand — new goodwill
which the entits recognized in annud periods

) begmning  atter - December 15,
20014, and interim penods within
annual  periods  beginning after
December 15, 2015,

2013-10 | Property. Plant. and kquipment (Topic| Afier December 15,2013
360): Derecognition of in Substance Real
Estate~-a Scope Clarification ta consensus
of the FASB Emcrging Issues Fask Foree)

2023-07 1 Segment Reporting (Topie 280 Effective tor annual reporting periods
Improvements to Reportable Scgment beginnimg wrer Decamsber 132023, and
Disclosures interim reporting perods within fiscal

sedrs begmping atter December i3,
2024,

The Company has evaluated the implications of these pronouncements and there is no
material impact of such pronounce ments on the financial statements tahenasawhole.




TORCH SECURITIES.LLC

Notes to Financial Statements
December 31,2024

Note 6: Provision for Taxes

The Company as an LLC is a non-tax pay ing entity tor tederal tax purposes and is allowed
to absarb any gains or losses in the member's indis idual x returi. s the s obligations
of the sole member is carried to his individual s return, any audit or revies considerations
related to Internal Revenue Service assessments and statute of imitations thereot are

borne by the sole member. Under section 6301Gn of the Internal Revenue Code clhan Codes
and section 301.6301(a)-l(a) of the Income Tax Regulations ¢ Fan Regualations). tor the
vears 20013, 2014, and 2013 the IRS is reguired 10 assess tax within 3 years atter the tay
return was filed with the IRS

Note 7: Subordinated Liabilitics
There were no liabilities subordinated to clais o1 general creditors atany ume durnng
the vear ended December 310 20240 Theretore. the statement ot changes in habilities

subordinated to claims of general creditors specified by rule T7a-3¢di2) has not been
presented for the vear ended December 31, 2024,

Note 8: Commitments and Contingencies
As of the audit date there are no contingencies. guarantees of debt. und the Tike. Al
outstanding obligations have been pad and the Company made no accruals. s o sole

member of Torch Sceurities. LLC. the company  used the home of Mr. O'Driscoll the
Company's President and CEQO as the main office.

Note 9: Members contribution

During 2024, Mr. OO Driscoll made $10.000 of cash contributions 1o the Company .
Notel0: Subsequent Events

These financial statements were approved by management and avatlable tor

issuance on February 28. 2025, Subsequent events have been evatuated through
this date.

Note 11: Going Concern

The accompanying statements have been prepared assuming the Company will continue
as a gomg concern. Management has pledged additional support o the Company 1o
enable it to continue as a going concern,



TORCH SECURITIES.LLC

Notes to Financial Statements
December 31, 2024

Note 12: 2020 Fine from Finra

The firm was fined $17.300 by FINRA tor work done on a privaie placement in 2020 m
which investors fost money . FINRA alleged that the firm’s review of the private placement
was insufficient in noting attendant risks assoctated with the oftering. U pon paying the fine
the matter was resolved.

Note 13: Related Party Transactions
During 2024, the firm made Consultancy Fee payments to Mr. O Driscoll totuling 87 2.000.
Note 14: Segment Reporting

In accordance with the provisions of FASB Accounting Standards U pdate (ASU 3 2023-07,
"Segment Reporting (Topic 280): Improvements to Reportable Segment Disclosures.” the
Company is required to disclose certain information related o its operating segments. AS{
2023-07 introduces changes to the disclosure requirements tor reportable segments. aiming
10 provide more usetul and relevant information to users of financial statements.

However. the Company operates as a single operating segment and does not meet the criteria
tor having multiple reportable segmenis. As such. the Company “s financial statements
include only one reportable segment. The disclosures required under ASU 2023-07 regarding
the performance of multiple scgments and their financial results, including the new
requirements for disaggregated financial information. are not applicable to the Company .

Therefore. no additional scgment-related disclosures are presented in these Nnnancral statements.

as the Compans 's operations are considered as a single segment under the guidance of 'ASH
ASC Topic 280.

Note 15: 2024 Fine from FINRA

The firm was fined $10.000 by FINRA for issues arising out of its 2024 review. which oceurs
every four years. FINRA found that the firm had not conducted an audit of its Anti-Mones
Laundering program over the past tour \ears.



TORCHSECURITIES,LLC

Statement of NetCapital
Schedule 1
For the vear ended December 31, 2024

Logusia 3124 Auditl2 31 24 hunge
Member's equity. December 31,2024 S o4 S L.ou4 S 0
Subtract * Non allowable assets:
Other asset
Tentative net capital $ 11.604 S [Lood S 0
Haircuts:
NETCAPIIAL 0 - .
h- 11.604 S 11.604 S 0
Minimum net capital
<P (5.000) (3.000)
b:xeess net capitad
hY 6.604 S 0.004 S 0
Aggregate indebtedness
S 0 0
Ratio of aggregate indebtedness to net capital 0 0

There was noditterence noted between the Audit and Focus report as of
December 31.2024,

The accompanying notes are an integral part o} these tinancial statements



TORCH SECURITIES, LLC
Statement of Net Capital (continued)
December 31, 2024

Schedule 1
Computation for Determinationof
Reserve Requirements Pursuant to Rule 15¢3-3

For the year ended December 31, 2024 the Company is exempt from the provision
of Rule 15¢3-3 as supported by toomote 74 1o SEC Release 34-70073. and as discussed
in Q & A 8 of the related FAQ issued by SEC staft. The Company does not attect
transactions for anyone defined as a customer under Rule 15¢3-3.
Accordingly . there are no items to report under the requirements ot this Rule.

Schedule 1
Information Relating to Possession or Control
Requirements Under Rule 15¢3-3

For the yvear ended December 31. 2024, the Company is exempt trom the provision
of Rule 15¢3-3 as supported by footnote 74 1o SEC Release 34-70073 ., and as discussed
in Q & A 8 of the related FAQ issued by SI:C staft. The Company does not atfect
transactions for anyone detined as a customer under Rule 13¢3-3,
Accordingly. there are no items to report under the requirements of this Rule.

The accompanying notes areanintegral purt of these Tinancial statements



Torch Securities, LLC

March 26, 2025

Torch Securities, LLC's Exemption Report

Torch Securities, LLC (the “Company”) is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 CFR §240.17a-5, “Reports to be
made by certain brokers and dealers”). This Exemption Report was prepared as required by 17
CFR §240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the
following:

1. The Company claimed an exemption from 17 CFR §240.17a-5 in reliance on Footnote 74

to SEC Release 34-70073, and as discussed in Q&A 8 of the related FAQ issued by SEC
Staff.

2. The Company met the Identified exemption provisions in Footnote 74 throughout the
most recent fiscal year without exception.

Torch Securities, LLC

By:

Thomas O’Driscoll, President





