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A. REGISTRANT IDENTIFICATION 

NAME oF FIRM Torch Securities, LLC 

TYPE OF REGISTRANT (check all applicable boxes) 
-
• Broker-dealer ~ Security-based swap dea10r - MaJor security-based swap participant 

c~.ec~ r,ere ,t respor:a.,nt ,~ di,v .in O_TC der,vat,ve~ dt,i:iier 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.) 

4006 Austin Meadow Drive 
(No and ~treet: 

Sugar Land TX 77479 
(City) (State) (Lip Code! 

PERSON TO CONTACT WITH REGARD TO THIS FILING 

Tom O'Driscoll 713-898-6038 torn@torchsecunt1es.com 

(NameJ (Area Code - Telepnone Number) (ErYiail Address, 

8. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained 1n this filing" 

Mercurius & Associates LLP 
!Name - 1f 1nd1v,dua1. state 1ast. fir:st and m1ad1e nami:'I 

94/8 Block A Wazirpur Industrial Area New Delhi India 110052 
tAddre5s, !State I (Zip Code) 

110085 
(Date of_Reg,strat,on v11,tt1 PCAOB)(,f appl1caolt>1 I P(AOB Reg1~tr,3t1on Numt)e1. ·~Jppl1c.ib1P_' 

FOR OFFICIAL USE ONLY 

-------------·-----------------·-··- ----------·----·-·-·-··········- ___ ..... , ---··· --··· 
• Claims tor exemption from the requirement that the annu.;1, eports oe covE>red by tne reports ot dn ,ndepe,,aent public 

accountant must bt> ,upported by d statement ot tact, anc c,rcurn'>tdfllt''> relied on a~ the oas,s o! tl1e exempt101, St-t' ! 
CFR 240.17a-S(el/1)111), if appl,cable 

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form 
displays a currently valid 0MB control number. 



OATH OR AFFIRMATION 

, swear (or affirm) that, to the best of my knowledge and belief, the 

f I rt to th" f·irm of Torch S11cu,111es i..LC as of inancia reoort pe a,ning .. 
12'31 , 2 024 , ,s true and correct. I further swear ! or affirm) that neither the company nor ,rny 
partne• otticer. airector. or eqi..J;vaipnt ~n, as the case may be. has any proprretc1rv 111terest in any account51f;sif1ed solely 

' , ,' ., 
as that of a customer. ,,,,_,... , 

,,;77 (y~, 
/ .,,.,,,,,---; 

/" .., I 

/ ( ~ 
, ~tarv Public 

This filing** contains (check all applicable boxes): 
(a) Statement of financial condition. 

(bl Notes to consolidated statement of financial cond1t1on 

Title: 
Pres1aer11 

1c) S~atemem of income (loss) or. if there 1s other corrprehens1ve income m the pPr1od(s) pre~entf.'CJ, a ,ratern0nt or 

:omprenens,ve inrnme (as defined m 9 210.1-02 ot Regulation 5-X) 

! a J Starement of cash flows. 

1el Statement of changes m stockholders' or.partners or sole proprietor·~ equ,tv 

(fl Statement of changes.,., l1abilit1es subordinated to cla1m5 of creottors. 

(g) r,..otes to consolidated financial statement~ 

(hi Computation ot net capital under 17 (FR 240. lSd l or 17 (FR 240.18a-l, as applicable 

(11 Computation of tangible net worth under 17 CFR 240 18a 2 

iJ) Computation for determination of customer reserve requirements pursuant tor xh1b1t A to 17 CFR 240 lSd-3 

ik) Cornputat,on for determination of sernrrty based ~wao ri=!>erve requirement"> pur'.iuant to [xn1b1t B to 17 CFR 240 1':ic:1·3 o, 

Exh1b1t A to 17 CFR 240.18a-4, as·appl1cable 

(I) Computation for Determination of PAB Requirements under Exh1b1t A to 9'240 lSc:3 · 3 

(m) 1nformat1on relating to possession or control requirements for cusromers under 17 Cf-R 240 15c3-3 

(n) Information re1at•ng to posse!.s1on or control requirements tor security based swap customers under 17 CFR 

240 15c3 3(p)(2) or 17 CFR 240.18a-4, as applicable 

(O) Reconcd1at1ons, including appropriate explanation), of the FOCUS Reoort with comoutat,on at 1et capital or tangible net 

worth under 17 (FR 240.15<.3 1. 17 CFR 240 18a-1, or 17 CFR 240 18a-2. as appl1cablE' and thP resP.rvP requirements under 17 

CFR 240 1:>c3-3 or 17 CFR 240 18a-4, as applicable, 1f material differences exist, or a starernent tt,s:11 no materiai differences 

exist 
!Pl Summary of financ1a1 data tor subs1d1ar1e5 not comol1dared 1n the statement of financial cona1t1or, 

iGi Oath or affirmation in accordance with 17 CFR 240.17a S. 17 CFR 240 l ?a-12. orl 7 CFR 240.18a 7 , a, appliLable 

J) Lompltance report ·1n accordance with 17 CFR 240.17 a S or 17 CFR 240.18a- 7. as applicable 

1s) Exemption report m accorctance with 17 CFR 240.17 a-:i or 17 CFR 240.18a 7, as applicable 

1t) tndeperoent public accountant" s report based on an examination of the statement of financial cond1t1on 

1u_, 1noependent public accountant"s report based on an i:>xam1nat1on of the f1nanc1al report or f1nanc1al statemf'nts unaer 17 

CFR 240 17a'.S, 17 CFR 240 18a· 7, or 17 CFR 240.17 d 12. a'.> applicable. 

(v) Independent public accountant's report based on an examination of certain statement:, 1n the corripl,Jnce report under 17 
CFR 240.1 ?a-5 or 17 CFR 240.18a- 7, as applicable 

.. (w) Independent public accountant's report based on a review of the exernpt,on reoort under 17 CFR 240 17 a -S or 17 
CFR .240.18a-7, as applicable 

(x) Supplemental report:; on applying agreeo-upon procedure,. m <1ccordance with 17 CFR 240.lSe:3 le or 17 CfR 240.17a-12, 

as applicable. 

\y) Report describing any material 1nadequac1es found to eimt or found to have existed since the date' of the orev1uu:. aud1:, or 

J ~tatement that no mdterial maoequac:1e~ exi:,t. under 17 CFR 240 1,a 12(k) 
iz) Other __ _ 

""To request confidential treatment of certatn port,ons of this Jilmg, see 17 CFR 24CU 7a S(e){ Jj or 17 CI-R 240.18a-1(dj{2), as 
appi,cable 
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Kl'pon of lndcpt·nctent Kl't'.l'>tcreci Pu bite. Accounting t 11m 

'" t11e McmbPr<, ul rORCl-i ':il:CURITlt:':i. LU 

Opir11on on the F inanc1al Statement 

\Nt· lt.1v1· o11Ht<i,·II th,• .11101111,.111v1,i1• ·,t.H,•,1,,·1,1 ,,I 1111.111, 1,111 u1ull11011 ot tlit· TORCH St(UHITllS, LL( 

f,,, •11, ,.,., ·t.11,·111,·111 '·, IIIUllf \IJ}IIII•'" ti!'· l,11:1 ,,1,1; '.\,ill"ftil'l!I p1t",1'iil', Llltl'{, 111 11, l!Ltll'll.t• f·.'·,jl\'I t·. 

; ~"' ,, I'! I Ii H. i 

Basis for Opinion 

The fill,lllt 1.11 <;l,·lf Plll<'llt I', th,• rt",pu11\tb1!Jty of th,- Cu1Jt1J,mv··. 111dlldt',l'll1P1H. ()ur 11•:,pm1•,1lJ1lny 1•, to 

"Xfllf'\\ ,!fl op1111oi1 1J11 th,• t.t.11npd11y··. l1n,.J1H 1,11 •,tdtt-mc•fll bd~Pd un uur .wdn Wt• -1rv ..1 pul1l1t 

,Ht 1Jtllll1nr 111111 tt·t'.ht,•rpd w1lt1 ttw Public ( u111µd1ty /\( < tll.Hlllrlf'. Over•.ighl Bo,Hd (U111led ·,t.He~l 

("!'( AOH'') dill! ,.111· H·q11111·d to IJI' 1nc1ep1.,ndPnt with rt",f>"rl to ths1 Co111µdny 111 ..itllJ1tJ..im1• wtttl tlw 

II'> lr:'th-rdl ·,1·, 1H1tw, i.lW'> ,-ind th<' .rppl11..il.>h· r'u""· and rt•1:11iot1rn1•, ul th,·,.,,., ur1t1•", .wtl Ix, ll,111g1, 

l ,H111nh,,on .md !ht.'. PCI\ClB 

Wt• , 11111111, t,•d t1111 ,llHlit ill .i, r 111r.l,IIH ,, w1H1 ti1•· '. :.1r'1t1.lrd~ ol the• f'(.1\0IJ Tl1u,e ,1,i11d.111h rPqlllff.' 

11,.n w,· µl«ri .ind flf'duffn tl1l' .1ud11 tlJ obt.w1 1t'<1·.0ti.1t.11t: .i~~1.iru1H.e c1tJo,1t wticllwr tilt' !111<1111.tol 

·.1.it1·1n,·111 1, tr,,,. from 111.11t•11.tl 111t',\ldtv111t•111. vvtlt'.lllt>r ow• to t·11ur c11 II dud Uu1 .JlJdii 111< iudt:•(J 

t;t·z:i'._.:iiliiit: jit(!(.i.'diJII.''., ~i ... ' .,, 
... )J( •• _,, .J t. '" 

. . ' . ~ ... ;. ' 
1tl1)-)tcilt·111t:·11~ \H llH 

w111•1IJP1 Ci.It' l(J t'lllH Ill frdtltl ,Hid J)('ftlHllllllL prou'lltJII", thdt rf",pO!Hl '.ti lh(J',!' i ·~k·. ',11111 

;HUi..t·du1t··, IIH l1Hh·d :•Y.,Hl:lntii/.,, ,: 1t",( 1J.J,, .rdt 1H, ~ t1 r,dli.J1i1f, lht .td',l)lJISt. di,d lU,~ \1~:.dlt,'. Ht 

111c t111,111( ,,.: ·,Lit,·"" 1t1 nw -111tiil ,1i' ... I/Ii. lwj,,,1 ,·v.iludlillt'. the ;1, 1 Htnf1111: p1111, ,pl, .. ,,•,,·d .. 1,d 

.. ,;11d1< ,Jlli ,··.ti;11,d,··· 111,1d, Ir~ llidll.1c< 111, 1,t, d', 0.,·II d', ( v.l111.d1111: liw 1,11/l'l.ill fll1",t'llldu\JII ,it 11 .. , 

i:J1dlh ldi ~,idi1·HH'flf V,i,· IH•ih'\/f' lhdt ~rllf dlHiH 1.1· ttir· !J11,1tlf ,,:d ~,tri!f•llu·n! pH,\.,HlP', d f(',d\,tHl,-ddt 11,f\t', 

tor our uµ1111or1 

. /... .u.. 'Y' \ ' { 
,.} 

Vt 1l I 

., 
( 

'\ u ,,, , , a O­t1 /V' ,<, 

Mercurius & Associates LLP 

Ni>w I lf•ll11 lnd1.; 

/\pr1I l ,i{J,''. 

0\ 
IND I A 

! I ''' "··· ,\ 1\ { 1 j ' j I 

;\.'J4.IX, Waz,rpur lndustnal Arl:a 
New Delhi I I 00~7 India 
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www.mo.,llp.com 

Report on the !11dcµcnclc11t Hcg1~tert:d Pu1Jl1t Au.uw1t1ng ! 1rn, 

'" 11,,, Members ot TORCH ~f:CURIJ'lf:~. Lll 

·.·-,,. :,.i· •. · ,_-, ,--.•.,·,' 1JJ,Jol.li.• llll 111 •.: ,;, "" lli "" iud• d ii: 11., .• H,\1/tlfl,lll\il l; fORCII 3[CU!~!l1LS, 

LLC'<, t xr•mption 1-<epor:. ,r1 wl111 It 

(]) TORCH SECURITIES, LLC (thu ··c ,l:llf)dll', } du,' 110! I l,llfll dll <.'Xl"IIIIJliOJI l11ldt·1 fi-HdF,l .1pl1 (k) u1 

l/C..F R 'J,MO 1'), 1 3. c1ml 

i)) lu111p,rny ·,l<>t,·d 111,!I ,t ,., li!n1i-; tlw l.xt·111pt1U11 1{1::pull wly111g u11 tuut11ull· /4 111 tlw ,Lt l<.l'it•,1-,,• 

No \-1 70on ,Hloptq11.-; dflll'ildnw11t•, t:, 17 Cl H§2110.17d r, beUU'>t' th,·' d1Hp,111y l1n111·. !h l1U',dH",', 

,11 'tv1I If", ,•,u 111<.1vPly •,, MPrr,Pr R. Arqui<;ition advisory serv1c:es ,ind Prav<1tl' PlarPnwnt of ,f•n1nttf"'> 

,11,cl the C:u111pc11,~ I) did 11t1t d1ri·-, tly C>r 1i:d1ri·ctlv '•'lt'tv,·. i1old, ur otht·1wht' u·w, 1u11ch 111 ·,1·, u11t11·\ 

•11r r:· to 111•,lrJ111·"'· _:; d:d nnt, .irrv .11 < 01mt~ ,,1 "' t,,r., 11•,t11nwr'>, .ind ·q did not, .111y fi/lfl ,111111H11•. 

,,•. dt'ftiltld 111 Ht1lt· 1 ,, : l) ti1r1Jut;huut !lit rnu· t 11, 1·11r 11·,,.il v1·J1 ('1:di.-/i December Jl. 2024. ,11J1ll1u1it 

1 'Xl 1.'J-lllllll 

llw ( on1p,111y'·_ lfLllldE<'IJl<'l'll l's l(",po11~1lik IOI t•1t· ,ldll.'llll'lll'-, drH1 lur UHllpil,.lfl(,t' w1lll llil' ptllVl'·<IUfl', 

ol FootnotP 7,1 uf tit,• '.,f c. HPh'.t',1' Nt1, l,1--100/.'. ,;duµr1111•, d111t•11cl111t•flh '"I/ ( .I IC 11)•10 l Id r; ,lltd 1t•, 

\lJtPmcnt tl11ouetH,ut the y'edr t>rH.iN.I IJ£•u:mbcr 3 l, 2024 

Our r,·vu•w Wd', , onclm tf•d Ill dlUJILL-Hlt P with th1· q,rnd,irds o1 (hi: Pub!t< Co111µ.1ny i\c tuunt111g 
Over -.1ght Bod rd i Urn !1 ·rl ') t<1 t,, ', i dlld . ..i, ( 01 dmgtv. 11 it.I ucli'd 111q lllrtf>\ d nd o t I It' 1 11 ·,1 u 11, ·d p 1 ,11 t•d III v, In 

ubl<1111 t'Vtdc•111 ,. ,iihJllt thv (urnµ<111y':, <u111plt,.111u· w1l11 lilt• t•xt,111pt1u11 p111111,1u11 /\ lt'VlvW h 

substantially If><,, lrl ',( Ul•l' th,lll ,..If) ('XJllllfiulioll, liH· OUJ('Clllll' of W11H.il I\ tlll' t')\µrt'','·,IUII IJI dll UI.JllllUII 

()fl l!ldlld(:'.1-'IIH'lli',, ·-ldli'Plf'lll', /\,1u1d1n,~ly, Wt' du 11ul ,·xplt':,', '>Udl dll UplillOll 

l3d'>Pd Ull CIJI rl'ViPW,- Wt' dr,· 1101 .iwar,, ul ,HIV llldlf•l'lcll rnodif1t.,.III01l', 111..il •,lll".,id IJt• 11,.adl'. (U thv 

111d11.igt•111P11t •. •.1.1t,·111,•11l'. 1!'lPtrPd lu .ib11v1· hlf !111·111 to lit• t.rnly >s\.ilt'l.l, 111 ,iii 111,1lt'lld, 11",IJf·( ,·,, 

hd\t•d (Jil 1h1· pltHJl•·.1 1 111\ '··,t'f t,ufh !~I (·,re t111diHd• ;',), u1 tiu,• \l{ l\t·lt\d',t' Nq :.: /01J/' ,1tluplt11•· 

,IIIWIH1rllt->III\ tn I! ( I H <1 )40 \/,l ·, 

Mercurius & Associates LLP 

New Dt>lhi, lr1d1<l 

April l, 207'i 

ot\\ 
I ND I A 

;\ 94tH, Wa11rpw lmluslnal Arca 
.-..l:\\ IJdh1 I lOO."i2. !nJi;.,. 



MERCURIUS & ASSOCIATES LLP 

MEl<CURIUS 

To tht.- Members ot TORCli SECURITIES, UC 

Opinion on tht' Findncial Statement~ 

'v\t· . . ,,, .,, .. 1.1,•1, !i1t· ,I, I lilllp,m,.11.•i: ·-,l.1!1·,,., 11! '" ':1;.1::. ,.,, t1!1dlhH1 ,,I TORCI-I SECURITIES, LL( 11· .. ''( ,,,11p,11,v"" 

:1,'.H r , \ 'lL'·i ,11,d 1t1t 1,·lftlt J ·1L:Ht 11:, 1 1 ~it iJH t)J!H' {tu· .. ·,iL '.~L,l 1 'r 1 ,1 :)l, .~ ~ t11111~~t '.If. f\-1( 11d;·.·1 i qu:t·, 

l.,; 
, . 

. l1! l'y, JI .111 n 

l_Ofll(.1,HIV .i', •. I ; i•'t l'fll(Jt'I 1 J, _1()/t; .l11rl !fl,• '1''.ul!' (l' 11', (J(H'f .1t11J11' ,llll1 I! , ,1,'l iJ,1w·. l1i'. l'H y, ,If 111\'I· 

,c: L, ,11u:r1to111111y ,\·,:1 .H•<J1.:11_11· 1.;p1nn:tJl, ... g,·11t·1.;d, .ittt•ptt•d ,n1h,• ll<11!1•d',1.d, ,11 /\1111·r11,1 

Basis for Opinion 

1111°'.1·· ftn,.int1<1l ·,:.n1·r1wr-t, .ir•· ttlt· 1t",PUC1·,,t11l1ty tJ, 1 tw l11111poJ11•(:, 11ldlldt·:1•r111•1,; Uur 11.,pu11,1l1il1tv 1·, lo t'l\Plt",, 

m ,,pir1,c,11111: 1•11 ( ,n1,i,.11,y··, :,n.1111 ,,11 •.,\,-ltf 111,•nt. ti., ,•n nr, uUI ,lud1t. We.,.,,., pu:,h, i1 (u1111r1t11\ :,1n11q;1•,tf·!,•ll 

w1H1 rhr- l'IJhW ; omr.mv /1rro11nt1ne ,( )Vf-'r'.1f;t',~ H,'1,1•(1 'l irntl'd '.Liff'',) ("'P( /1( w:) Ill(! ,)' ,. 'l't1!1Jr1 ii tn t)(' 

111dqw11dt"1: w:tr, 't - p, ', 1 t,,_ ·j"' ( omp;1ny 111 ,Ht u1c.11" t' w1tri l•w U.'., h•dv1,11 ·,,-111,itw', i,iw, dild t.1,i- .iµpilLctUit· 

1 lll!"·· ,incl lt'l',111.Jlltll'. ,,, I'll· '.1·1 Ulit'IP', ,rnd I Xdid!if'(·' ( '.Jfllflll\',l<lll .md tl'W i-'( 1\0fl 

Wt.· cor,JULl•·Ll our ..JuJ,t 1r1 ,Hturd.Jnl~' with ttle ,t.md.irll, of t!11·' PU\Oll ltiu',l' \l,1mj,H1L, 1vqu1H0 li'ldl w,: p1,i1, 

.rnd pc•:or 111 I ti.- ,JUcH '.,, obl.lw, ·, •,1-:.on.1hit· ,i·,·,,ur dill, .1h<..11JI whl'l t·,(·r \ t1P ! 11 »I 111 1 • .-i , Lil,,,,,, •1 ii· .. ", · t,, ·1 1 ,'. 1, .... ,t!' 11 • .1; 

r111~~t.Jtt.'llll"ll. ,,.,r,, tr·,·1 dut· '" ,·111,r, l1,111d , , ,wdll 11H lud, d ,,._·ilu1111111i; l"""·d,u, lo,,._,,',· ltw "'-'·. 1ii 

·1,.ite1,,1, ''"'· 1.,t,·111, •,t ,,. ttw !ifl.111u,1: LJt, nw11t·, 1:i:11•1f,,-1 dul' ICJ (·11ur w 'i.iud .\lld 1wrtorm,11g p111u·du1,-··, tit.ii 

·••\JH>TH11U ltHJ'it 'I',~ '.IJ: t~ Pill{ l'dll~t' lf"q ilH"f•-1i t';,1,t!n 11Hif., iHt ,1 t1",f !)d",l 11\.Hhtf•1 ,, ll'"J:.dfthflt·; lil1· ,1111\.nH\l, dllli 

1 1 ! ··. 1 : , , , \Jr t·' '· : 1 ! r I t 1 • I r 1. i '. ,, 1. 1 I ·-.1 • 1f1~,11 t • r 11 

,.-1 

<:.upplf'mPntal Information 

The !>Upplcmcnt.il intorm.it,on lontauwd Sch1·duk I d11d II 11..i. I w,·, .tttl1,·, t,,d l 1, ,11i.l,i o., ., , 'llt,,, . I" r I .Jf 11 ll'd 11, 

,H!tHili,lllllll ,,.,, .... ii, I,, tt,. fifl.·lll•. ,1! ',l <i.l·llll'lll 

i11H1 ~a~rtc,rn~.i·L~ ~.:~1· · ,1d 1 

•_1pp!t'tl'!('Tlt 1! (n!f 11 rn ·,t:,q 

o~ 
IND I A 

j; t ( 
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Mercunus & Associates LLP 
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REPORTPURSUANTTOSEC RULE l 7a-5 

For the year ended December 31" 2024 

TORCH SECURITIES, LLC 
FINANCIAL STATEMENTS AND ACCOMPANYING 

SUPPLEMENTAL INFORMATION 



OATH OR Af'flRMATION 

I. Thomas <YDriscoll. s\,c:ar (or affirmlthat. to thL' he'-1(11 m~ ktlll\\ 11.'dl,!'-' anJ belief. the .. 11.:compan~ ing 
tinam:ial statements and supporting sch~dules pt:rtaining to the lim1 ol .. l on:h s~·curitic-.. U.C. a~ of 
I.Jt:cemher 31. 2024 aretrucand correct. I tu11her s\\Cartor aflim1)lhat 111:ithcr the compan~ nm an~ 
pm1m:r. proprietor. principalolfo.:cr or din:ctor has an~ proprictat) interest in an~ account da~sifo.:<l 
solely as that of a customer. except as follcms: 

C 

'.'iigna1ur1:_ 



TORCI I SECURITIES. LLC 

Statement of Financial Condition 
December 31, 2024 

.. \.~SErs 

Cash 
Other assets 

lotal asscb 

LIAB1LJ rIES A~D ME~1BERS' f.Ol Tl'Y 

Liabilities 

FINR:\ Fines Payable 

Total liabilitic~ 

\1ernbcrs'cquit~ 

Mcmbt:rs' [quit~ 
Deficits 

fotal members' cquit~ 

I otal liabilitiesandmcmhcrs· 
equit~ 

tin t1«·0111p,111yin>< 1w1e, are ,111 1111cgrul ,,._,,., uf rl,e,,· 1111<111, "" ,,,,,..,,,.,,," 

'- 19.10-+ 

" (I .. 
~ 19 I 0-t 

\ '.)()() 

~ 1-C.OM I 

SI I ~ll,456 I 

~ 11,604 

> 19.10-+ 



TORCH SECURITIES. LLC 

Statement of Income ( Loss) 
For the y~ar ended December 31. 2024 

REVF\lll 
·fotal re, enue 

LXPf::!\SES: 
Cun~ullam:~ h:c 
Accounting & Taxes 
FINRA Fine 

Othl;!r operating expense:-

I 

Total expenses 

\rET INCOME (L<b.'i)BIT< >Rl­
l~COMr. TAXES 

~LT l\:C<Hv1E (LOSS) 

S 81.098 

~_:.I 11111 

l)7"""' 
111.(lllll 

i,:_qi 

S l) I .~;-i 



) ... 

TORCH SECTRITILS. LLC 

Statement of Changes in Members' £quit) 

For the year ended December 3 I. 2024 

\I embers' '"'' [quit~· Income 

Tomi 
\1cmbl'rs' 

Equit~ 

Lnadjusted balance at Janua~· I. 2024 s 132.061 s (120,031) S 12.030 

Memhds rnntributil>n I O.OIJtJ (/ ltJ.UU(J 

Distri hut ions tl (l 

:\1:t in1.:nmc , I 11 ... +:~ll 1 I ( IJ,..,i~() J 

Ending balance at Decem her 31, 2024 s il2.0&1 s (130.457) s I I .6ol 

lh,• accompu1~1 ·ing nolt:s are an inU:Rral pun Of thew /i11£111ciai slah'llle111., 



TORCH SECURITIES. LLC 

Statement of Cash Flows 
·For the year ended December 31, 2024 

C.\Sll FLOWS FROM OPER:\ll:\G :\Cl lVITII-.S 

\Jct Income 
Adjustments to recnm:ili: nc:t incomi: tu ni:t cash 

providc<l,1used) h~ operating .tcti,illl..':'> 

Increase in pa) ables 

!\;ct cash used in operntingacti, itic~ 

CASH FLOWS FROM FlNANCl:'\G :\CTl\'ITILS 

Capital contribution 

Net cash prO\ idc<l in financing acti, itics 

Increase in cash 

Cash - beginning of year 

Cash - end or period 

The accompcmying noresare an integral part oj1hese/inu11ci£1ls1,,rcmt>111s 

110.-C6 l 

"'.SOU 

s 

~ I 0.000 

$ I 0.000 

) '7.()7-4 

) I ~.fl.,O 

\ I 4. Io~ 



'.'lute I: Orgapizatiop 

Busipe§S Actj\ it> 

TORCH SEClJRITIES,LLC 
Notes to Financial Statements 

December 31,2024 

I nn:h ~c1.:uritics. LLC 1thc "C,1mpan~ .. ,. J Ddi.i\\ Jfl.'. l11n1ti:J liabil1t~ 1.\ 'lllPJll). \\ ;i-, k mi i."J In I li.: I<' bi: r 
~ O O 4 . It ,, a~ ~ran I c J 1111.! m hi: r.., h Ir : n I ht: I' 1 nan..: 1 a I I n J lh Ir~ R I.!~ 111 at,, r ~ \ u th,, r 11 ~ 
t"l·INRA"1. a\ 'a ltmllcJ brtik~r-J..:akr 111 \la~ ~00~. llli..· l ,1mpa11~ , p..:rat~·, unJcr 1h;; 
..:xl.!111 pti\ 1: pril\ l'.'ii11n, ,d 1h1: \1:cur1t1~, ..1nJ l:\<.:h,mg1.' l l>llll111..,-.iun·-. , "' ( ·, Ruk 1.:-...:_--,_ 
]( k )( 2 )( i l which prm idc that it ,, i 11 not maintain an~ mar~ in a,:-.·, 1un1 ,. "i 11 pn•m pt i:­
transmit customer funds and Jdi\\.'r sccuriti"•:- r"·c"·i,cd. :111J J,,c.., 11111 ll,1IJ lund, l•r 
:-c:curitic:s ti.ir. or l>\\c monc, ,,r ... c:curitics lll. customcr:-. lh hus111c:-.-. ,1pcrat1,,1i... tixu-. 
primuri I~ nn n,crgt:rs and aCljlli .;iti,111-- ( "\f &.-\'' ). pri \ .. 111.• ...:apllal f1 lf'lll;Jl iu11'. li.lll'lll.'"" 
opinions und husincs'.'l , al uatinn:-.. lhd. um pan~ Joi.'.-. 1101 unJ,:r\\ rlll.'. :-...:c m1111:, \ ,r pan 1...:1 p.ll..: 
inthchrokcragcofpuhlid~ traded :,,c:curitics. 

~otc 2: Significant Accountipg Policic 

Basis of Accougtipg 
The linancial statc:mc:nts of the C1mpan~ h,1H· heen prcparc:d \llJ thc ,1...:au .. ll h, .. hl~ nl 
al.'.colmting. in ~1ecordmtl.'.C v. ilh al.'l:ounting pnncipks g.1.·ncrall~ ~11.:...:-.·p11:d 111 thl..' I 11itl.'d 
States of:\merica. 

cash and cash Eguiyalepts 
l'hc Cnmpan~ consiJ1..·rs all ~hon-term hig.hl~ I i~1uiJ im .:slllll.!111' "h11:h .trl.' r..:.iJi h 

corn cniblc into ..:ash aml ha, c maturities a:-. nf thc: Jal"' ol purd1.1:-.1.· l 1l tln1.·1.· 1111111th, or k,:-. 
to he ~ash cqui, .ilcnts. 

Bennue Recu&uitiou 
R!.!Yenucs from the Comp:m~ 's l>p1.·ratil>11:-. are rt:l.'.11gni1,.:J in thc pl.'t'hld thi.: sen KC:- .1r..: 
provided or upon dosing of an \1&:\ transa<.:tion .. \ 11011-contirh.!1.'nl in, est1111:nt hanl,.in~ 
foe is recognized inthcperiodthescn1c1.· is pro\'id..:dpc:r S.\B Jo . .fanJ I \SH;;uiJdi111.·.., .\ 
contingent investment hanking fet: i-. earned onl~ if an \I&.\ 1ra1h...t(lit1n ..:ll>"l.'" .111J i" 
recognized on thl.! d,lsing Jute ofan \1&.-\ trunsm:tion. 

Use or Estimates 
The preparation of limm(ial stah:ml.'nl!-> in 1."onformit~ \\ ith ac.:oumin~ pnnl.!1pk:-. 
generall) accepted in the l nitcJ States of .\mcri<.:a r(\luin:, maiwgl.'!lll.'nt tll makt:' 
estimates and assumptions that affc(l the n:ptirtt.·<l amoLmts 111 a:-scts a11J liahil111,.>. th1.:· 
Jisd(1sun: of contingcnt ass~:t::i and liahilitic~. _and thc rq,oncJ anhHmts ut t\.'\ l.'lluc .. mJ 
expenses at the date of the linanc1al statements. . \ctual rc-.ult-. cnuld di lfrr from thnsl.' 
estimates. 

• 



TORCH SECURITIES. LLC 
Notes to Financial Statements 

Decem her 31.2024 

'.'lote 2: Significant Accounting Policies tcqnt.\ 

cousultauo t·ees 
Consulc.anc) h:es n:pn:se1.11 ~mounb paid_ tn i11Ji, iJual mcmhl'rs in the ti.inn ,it 
<;;ucccss k•cs. salan·. or other s1m1lan;omp,:11.,;;itu ,n. Such pa~ 1111:nb LP ,1 m.:mlx:r ~h .. 111 ! 1, 11 . 

n:Jw.:c t_hc cupital a(t.:l.lllllb or sud, 1rn:mher. \.'\t.:l.'pt. hi thc .\.'\(\.'Ill ,ii 11'> J1stnh~111 \ i: 
share nl an~ company ln .... ,1..•, nr oth1.:•r Jn\\ll\\tin.1 c~1p11al ~Jjllstm~nl r~sulttng lr,im 
such payment. 

Comuceheusi>'e Income 
The Company adopted SFAS No. 1.30. "Reporting Comprchcnsi,c ltH.:omc:· \\ hid1 
n:<.1uircs that an c111crprisc report. h~ major comp,mcnts .md as a single total. the ~.-h~111g1.:s 
in cquily. There wen: no cumpn:hcnsi, c ini.:omc items for the: cm cnJcd I )ci..:c1n her 
31. 2024. 

The firm did not ha, c an: udjus11111:nts that \Hiuld hah· 111ad1..· 1..·ompn:h1.:11,1 \ c 111\.'.Ullh..' 

different fro1n net incuml.'. 

( 0useutratiogs of Credit Risk 
The Compan) has nnt engaged in scc:untH.'s husincs!-.. \ arinus trJJing anJ hrnl-.crag..: 
acti,·itil!s in ,,hich c.:oumcrpanie-. primaril~ 1nduJ1..• hnikc.:r-d1..·akr,. hanb. and lllhc.:r 
financial institutions. and therefore: is 1w1 c:,posc.:J hi risk. 

Not.e 3: Capital Requirement 

The Company is subject to the Scc.:urities and l·.xchange < ·11mmi,sion l lnifnrm \:cl Capital 
Rule (SE(·) Rule J Sd-1. which rc4uircs the raLio or aggn:gat..: in(.kht..:<ln..:ss lo net capital. 
both as defined. shall not excet!d 15 IO I. :'let Capital and the rdated net capital ratio ma~ 
fluctuate on a dail) basis. At Di:1.'.cmhc:r >I. 202-L the ( ·om pan~ haJ net \.'.apital of" I I .hll-+ 
of\\ hich So.60-+ ,, as in exc1..·s:-. of its rc4uin:d minimum net capi1~11 p,:r SI ·.C Ruk· I 5,: -;_ J • 

~ote 4: Fair Value 

The Compan~ adopted Finandal :\c1.:ounting StanJarJs 1 "SI , \S" J.-\SC x:o \ ka:-Lir1..·ments anJ 
Disclosures for as:-.ets and measured at fair , aluc on a n:1.:u1Ting ~u:,i:-.. I hi: . \SC x:o haJ no 
dfoct on the Com pan~\ linam:ials. .-\SC 820 ai.:..:omplishc:-. the fol11i\\ i11g h·) llhic:..:ti, cs: 

• Defines fair , aluc as the pricl:' that \\ ould h\..' re1.:ci, c<l to :-.di ,m a:-.~ct or paid to 
transfer a liabilit) in an orderl) transaction hct\\ccn market partidpalll!:> at the 
measurement date: 



'1 ote4: fairVaJus: ( soot) 

TORCH SECURITIES4 LLC 
Notes to Financial Statements 

December 31. 202-4 

• Establishes a three-leYel hicrarch~ { the "Valuation 11 icran.:h~" I t'or fair , al u1.:· 

measurements: 

• Requir~gconsiJeration l)f the Curnpan~ ':-. creJit\\ol1hincss "hetl\ aluinl,! 
liahilitit's: and expands disdosurcs :1hout mstrumcms measured at l;1ir, .due 

rh1: Valuation Hienm:h~ is based upon the tran:!'tp,m.:nc~ 11f i11puh lll th.: \ ,ilu,Hit>ll uf an 
asset Pr liabilit, w, lit' thi: mca:-.un:mcnt dah.:. :\ lin.im:ial instnm1l.'11t'" ~a11.·J:!llrt/Jl11111 ,, ithin till: 
\"aluation 11 icrarchy is ha,cd upon tht.: lo" t.:st k, t.:l l,t" input th~ll 1, si~nilk:1111 111 th1..· foir 
, alu\.' m1.·a~un.:ment. I ht: three 11:, ci" ,11 the \"alu:.llh111 I li1.·r.1n.:h~ ,11h.l th1.· Ji..,trihu11on lll 
the Com pan~ 's timmciul usscb ,, ithi11 it un.: U"i folio\\ s: 

I .c, d I - inputs to the, aluutilll1 mcthodnlog~ art: quo11.·d pri..:'"·, ( un.id.iu:--11.:d > 1111 

identil.!al assl.'ts or liahilitics in acti, c murkch. 

Le, d ") inputs to the , aluation mcthodnlog) ind mkd 1.f LIOll.'d pril."I.'" fur ... imilar 
assl'tS and liahilitics in acti, 1.' markch. and inputs that ,tr1.· l1bs~n ahk for 
th1.: ass1.:1 or liabilit). c.:itl11.·r dirl.!\.'tl~ or indir1.·..:tl). tor ,11h,1an1i.1IJ) tho..· lull 
tl!rm of thl.' linanciul inslrumcm. 

l .e, el 1 - inputs to the, aluati,m rm.:thodolog) an: unob:-...:n abk ,111J :-.i~11ilii:,llll lo the 
fair , aluc measurement. 

Ccnain financial instrument!'- arc carried at ..:ost 1111 th1.· halan..:1.· ,hcct. \,hid1 appn1,i1m1t1.:, 
fair value due to thdr shon-h:nn. highl) li4uid nmun.:. Illes,: instnuncnt, inl'lutk ..:,L,h and ..:a"h 
equivalents. ac..:ounts rci:1.'i\ able. m:~rncd c,pcnsc!'o aruJothl.'r li,1hilities. 

'.\ote 5: Beccutll issued accvvolioe stam,lard:t 

1"11t: Financial Accountii1g Standanh Bl>ard (tho..· "L\SB"> i,,L11.:d a ,w" rroli:,,:...1om1l 
::.L1.u11..lun.l in June of .200•, \\hid1 n.::-.ult1.:u ill a ma.1or 1'1.'SlfUt.:turmg ot l · .S a..:..:ounting anJ 
n:poning. standard~. rhc nc\, prolt's~ional standard. i,sul..'u u, ASC Io:- t'':\SC IO:,"). 
t'stahlisht's lht' Accotmting ~tandards C o<li ficat iun 1 "( · 1 l(.l i lio..·at 1011 nr :\ \i( ···, ,1, thc ,our..:c 
o( authoritati, 1,;• accounting principle-. I"( it\AP" 1 rccogni.1cJ h) th.: I :\SB. I hc 
principles embodied in the CoJili..:ation an: to be appli1.•<l h~ rwngo\ 1.:'fllllll..'111.ll i..:11titi1.:·:-. 
in the pn:paration of finarn.:ial statements in accon.lam:c "ith gcncrall~ w.:ccptl.'d 
accounting principlt's in tht.• t jnitcd States. Rules and intl..'rpr..:ti, c n .. ·ka,i.:"' or thl.' 
Securitit's and l:~chang.c Cnmmis,ion 1 "SU'' 1 i:!'t:-.t11.::d unJcr autlll1ri1~ or kl.lcral 
securities laws arc also sources or (jAAP for Sl·.C rcg.istranh. J .,isling { i:\AP "as not 
intended to he changed as a rc.~,ult of the Codification. and a..:t.:or<lingl) tht.· ..:hung\.· did 
not impm.:1 the linan\.'ial st.th:m~nts or thi.: ( ·om pan~. l·or 1h1.:·) c,tr cnuin~ I >ccemhcr .~I . 
.20 I 4. , arious Accounting Stand.ml l 1pda1c, (''ASl :", 1,,ucd h~ thl..' I ASB \\l.'J"i..' l.'ilh1.·r 111:\, I) 
i-.sui.:d or had d"li..•i:ti, c implcml..'lllation da11:, that "uuld r1.:·q111r1.· thi..·1r pni, i,11111-, 111 h1..· 
rdkct~d in tho..' linam..:ial ,tali.:mcnh for !hi.'~ car then cmkd. I he ( 11111pa11~ ha" r1.:·\ 1c,, l.'d 
the fol lo\\ ing AS l; rdi.:as .... , to tlet1.·rmine rd1..·, .tlll..'\.' to 1h1.:· ( · 11mpa11~ ·" 11p1.·r:11i111h: 



TORCH SECURITIES. LLC 
Notes to financial Statements 

December 31,2024 

~otc 5: Receptl)' issyedascountipgsraqdards <woo 

201-1.-lll 

2014-02 

2013-10 

I itl !! 

Im 1.'stmt.:nt,-I· quit: \kthl1J ;11hl Jorn! 
\' enturt:s ( I l1pic >2~ ): \l.'.l.'.11un11n~ for 
lrl\estmi:nt-. 111 ()ualitii:d \tli1rdahk 

Housing Pwiel'ts (a i:111bt.:1hll'- ot thl' 
l·.m~:rging lssui:, las!... Forl·e l 

lntangibli:s-(iood\\ ill and Other ( I opi, 
>50): Al:cotmting Jl)r ( iood\\ ill (a 
consensu:-. of till' Pri\ a11.· ComJXlll: 
Cou111.:i I) Fart~ application 1, p1.·m1itted. 
indu<ling applii.:ation to an~ pi:1ioJ lur 
whid1 th..: emit: 

Propert~. Plant. and Lquipmcnt (Topi.:: 1· 

360): Dcr..:cognition of in Suhslcml'c Real 
E~latc-u Scope Clari fkat ion I a ..:011 ... l.'ll!>-ll.., I 
of the F /\SB Emerging Issues I a:.~ h>n.:c, 

S1.·gmcnt Rcp(lrting (T1,p11.: 280J 
1 mprm cn11:11i.... h' Rcponahlc..· '-\.·g111c111 

Di,do,urc, 

I 

I or ,ill .:ntiti1.•.., 1)lh1..T Lha11 puhlil: 
hu-.,illl'"" ,.:11t1Li1.•..,. th1.· ami:nd1111.·11h, ,tr1.' 
dti.:1.:ti\1..· lln ,lllllllal p1.·riuJs 
h1.•g111nin:'- alkr I >,.:.:1..·mher J ~- .)l 14 .. 
~md inh.:nrn pi:no1.b "1thm ..umual 
n..:ponin:! pi:ri11Js hl.'gi1111111g alkl 
Ik.:i:mhi:r 15.~0l5 l·arl) ad11ption 
is pi:rmitted. 

Thi.' ac1.:0Lmting alt1.·111ati\1.'. it 
l'k'"·t..:d. ~hould h1.· appl i,.:d 
pro,p1.·ctl\ d: l1, ~ood\\ i II 1.'\.i!>Ling 
as or thl' h1.·ginni11g ur lhl' pl'riod ol 
adopti1111 and Ill.'\\ guuJ\\ ill 
r1.·1..:og11i11.:d 111 .11111ual pl.'riod, 
beginning .ii t..:r I k..:i:mb..:r 15. 
201-1. and int1.·ri111 p..:nod~ \\ ithlll 
annual p..:ri1 H.J:... hq,ii 11ni11g alkr 
lk1.:cmhcr I'.'. :01 ~. 

Atkr I :>i.-1.'cmlx.·r I :-.:o I.~ 

l·fkl.'.tf\ 1.· lnr annual n:p,111111~ pCl'hlJ, 

hqunn111~ a1ll:r Dc1.1.:111h...:1 ! :-. 202.1. Jlld 

lllh."rllll 1'1.'JWrllll!,! J)\.'rt11d~ \\ llltlll li,..:ai 
~ can, hqpnning. alter l>ci:cmhcr i ~. 

202-i. 

lh: Compuny h,ts c\'aluatcd thl..' implicatitHis of thl's1.• pronoun..:l.'1111.·nh and thl.'rl.' i:-. IHI 

material impac1<-f such pmnmmwm..:ms on thl' linanci.il ,tatl'mcnts t.ih·n as a \\ lwk. 



TORCH SECURITIES. LLC 

Notes to Financial Statements 
December 31,2024 

,otc 6: Pro,ision for Taxes 

Th~ Compan~ a:-. an I.LC i:-. a nun-ta.\ pa~ in;; 1.:Jllit~ for li:d~r.!11~1\ purp11so .tlh.l t, all1n,~d 
\() ahsnrh am !.!ains ,,r lnssi.:-. in thl.' 1111 .. ·mt'l.'r· ... inJi\iJu.il li.l.\ J\:llmi. \:-, tile l.t\ 11biiL'.dilllll" . ... ~ 

,lf the sol\! member i-.. i.:;.1rricd Ill his indi, iJu~tl I.I\ return. an~ auJit ,,r rl.'\ IC\\ Ul!b1J.:r,11111ns 

related to Internal Rc\enue Sen 1ct: as'-cS..;1111..'nt:-. ~md ..;tat uh.' llt° lim1tati,11i... tlwr ... ·111 :m: 

horn1.: h~ the sole: 1111.:mhcr. l mkr sccti1m c150lw I or the 11111.·mal Rl.'h'lllh..' ( ·11d1.: t I J\ ( lllk, 
and s~ction :;o I .650 I ( a J-1( a I of thl.' I n~l11111..: I a, lkgulutions I I .t\ Rq;uL.itiuns 1. ti lr thi..· 
\ 1.:ars ~OD. 20 I~- and 20 I 5 tht: IRS i:- rel)uircJ to assl.'ss ta, \\ ith in -; ~ c.ir, alti:r thi.: t~I\ 
rl.'turn was 1111.:J ,, ith the IRS 

Note 7: Syhordip»Ji:d Liabilities 

fhl.'n.: w1.'rl.' no liuhilitii.:s subun.Jinati..:J to daims ul g.1..·111.Tal ~n.:d11ur... at .111~ lllllC Jur111g 
thl.' , car ended Dci.:cmhcr 31. :o:-l l"h1.·rcfon.·. th~ .... wt1.·1111..:n1 or i..:han!.!1..·-.. 111 liabil1ti1..·-. 
sub()rdinatcd to duim:-. uf l.!l..'ncral i..:n:ditor" '-Pl..'Cifil..'d h~ ruk I ~a-51 d it.: l ha-. ll\11 01.'~ll 
pn.:scntcd for thc year cn'-1\!(T I >c1..·e111 her _-; I . 2 I I~~. 

'.'iote 8: Commitments andCogtim:cucies 

.\s of thc audit datl..' thcrc ,.trl.' no wntin~c1H:1c:-. b!,Uarantl.'L'" Pl Ji.:bt. .. rnd th1..· likc. \II 
outstanding ohligations hm c- he-en paid and the Cnmpun~ 111ad1..· 1111 ..ii..:i..:ru..ib. \" a suk 
mcmhcr of Torch Sccuritk~. LI.C. thl..' i..:ompan~ u~cJ thl..' 1101111.· nl \Ir. < run~i..:1111 thi.: 
Compan~ 's Pn:sidem and CFO as the main ortil'.I.'. 

!'iote 9: Members contribution 

During 2024. Mr. O" Driscoll made SI 0.000 of cu:,.h contrihutions tu 1111..· ( um pan~. 

~otelO: Subsegueul Euu1s 

I ht:st: financial statements \\1.•re apprm cd h~ mam1gt:ml..'nt ,.mJ ,I\ .. ulahh: lnr 
issuance on Fcbruai: 28. 2025. Suhscyucnt c, ems ha, c hl.'cn c, uluatl..'J tllnilli,;h 
this date. 

~ote 11: Going Concern 

The accompanying ~tatcments hi.I\ I.' hcc11 prepared assumin~ thl.'. l "11mpa11> \\ i II ~u11ti11u1..· 
as a going cnm:crn. 1'\tanagcmcnt ha~ plcJgi:d aJJitional ~uppon t11 the l ·11111p .. m~ In 

enabk it to continue as a going t.:om:c.:m. 



TORCH SECURITIES. LLC 

Notes to Financial Statements 
December 31~ 2024 

,ote 12: 2020 Fine from Finra 

The firm \\as linl.!d SJ 7.500 h~ rt~R.\ for \\l>rk don1.: on J pri\alc pl.u..:1..:111~·111 in 211211 in 
\,hid, imt'stor, Inst nlllnL'\. Fl\:RA alkw:J that thl.' tirrn·s rl.',i~·\\ ofthl.' pri,atc pla~l.'llll.'llt . ~ 

\\as insufticil.'nt in noting attendalll n-.b a":c.01.:iat1.:d ,, ith th1.: ufti:rin;;. I p\111 p..t~ i11g ti!~· 11nl.' 
the matter \\ as re sol, l.'d. 

'fote 13: Related Part, Transactioni. 

During 202-L the tirm maul.' (\.msultam:~ Fl.'c payments tn \Ir. ( )"l>n-.l..'llll tt1talin;2 "72.lHHJ. 

~ote 14: Segment Reporting 

In ai:con.hmce ,,ith the pw,isions of }-.-\SB .\,xounung Standards l pJatl.' 1.\Sl 1 2U2.~-07. 
"Segment Reporting 1Topk 280): lmpn•\Clll\:nt:- tl• Ri:portabk Scg1111.:11l Dis1.:ln-.1ff~·:-." Lhl..' 
Compan~ is required tn di'-dllSL' l.'L'rtain information rdatl.'d 11, ih ,1p1:rati11::!, ... ,.::-!m..:ms .. \Sl 

202>-07 introduces changes to the t.fo,dosun.· rcquirl.'1111 .. ·nh for rcport.11111.: s,.:µ111"·111:-.. aimin~ 
to pn1\ ide more usdi.11 anJ rdc, ant inli.imutinn tn users of lin .. mcial staLl.'1111.:nb. 

Hm~ever. the Compan~ operates as a single upl.'rating scgmcnt anJ J,11,.'s 1wt rn..:..:t th..: i:ritl..'ri~, 
ll)r 11.1\ing multiple n:ponahk scgmL"nts .. h ,w.:h. thL' Compan> ·s li11.1111.:1al statemcnh 
include only one reportable sl.'gmcnt. rhc disdosun.:s n:quin:J un1.kr .\~l .20.23-tl7 reg.in.Jin~ 
the pcrforrnam:1;· of multi pk scgmems and thdr linandal rcsulb. 1111..'ludi11g th"· ni.:\\ 
requirements for Jisaggn:gate<l linanl..'ial information. ,lrL' not applil'Jhk tu the l ompan~. 

rhercforc. no additional scgmcnt-n:lated d i,dllstirL"s an: prcs"·nk·J i 11 thl.'s"· ri n.11K ,.ii -.ia1cn11.:111s. 
as the Compan) ·s operations are l..'Olbidt•rL'd as a single segment und~r thl.' ~uid .. 1111.',: .-f I .\SB 
ASC fopic 280. 

Note 15: 202-4 Fine from FINRA 

The firm v,as tined $10.000 h) Fli\R.:\ for ,-.sues arising out or its .20.24 ri.:, ii.'\\. "hich 1.1c~·ur" 
e,~ry four ~ears. Fl!\R.\ found that the !inn had not com.luctcJ an audit pf ih .\nti-\hml'~ 
Laundering program ll\ er the past four~ car~. 



TORCHSE(TRITIES. LLC 

Statement of NetCapitul 
Schedule I 

For the ~:ear ended December 31. 202-1 

}·o,;u-.J; ;q ;..i \udit 1 ~ -~ 1 ~ ... 

l'vkmh~r·s ~quity. Dcc~rnhcr .11. 202-l \ 11.604 s 

Subtmct • Non al lov.nhli: assets: 
Other uss~L 

-I 1.'lll.Ulivc 111.'l utpital s 11.604 s 

Hain;uts: 

NET( "!\Pit Al. s 11.604 s 
\-tinimtun nct ~ital 

( '.'.0( )()' 

l·.xc1.>ss net capital 
s 6.604 $ 

!\gg.n:g.atc indcbtcdm.:s.., 
s () 

Ratio of ag.gn.-ga1c indcbtub11."S., ll I net 1.:apital (l 

!"here was nouifkrt'lll'L' 11011:J het\\l.'t:n th~:\uJit anJ l·ucu:, n.:pl1n as nf 
December 31.2024. 

l l .(104 

I l .Cl04 

I I .h04 

( '.'.IHH) l 

(),()04 

(I 

0 

Th<'ac.·co1111x111_1·i,1g nme., are a11 ull.:)!.ral parr 01 th{!.,e1i11a11ciu/.,·w1e11h'l1/., 

( 'hanl.!,: 
h 

s () 

s () 

s (I 

s () 



TORCH SECURITIES4 LLC 
Statement of ~et Capital (continued) 

December 31, 2024 

Schedule JI 
Computation for Determinationof 

Rcsern Requirements Pursuant to Ruic l 5c)-) 

For the) ear ended Occcmhl!r 31. 2112·+. thl.' Cum pan) i~ c.:\c.:mpt tnim the: pnl\ is ion 
of Ruic l 5c3-3 as supponcd h) footnok· 74 to SH· Rdc .. 1sc 34-70073. and as dis1.:usscJ 

in() & A 8 llf thl' rclat~d L\() issu1:J h~ SLC staff. Th1.: C1nnpan) Ju1.:" m11 .ath:i:t 

transactions for an)one dctineJ as a customer under Ruk I 5,.:3-~ 
.\ccordingl). there arc no ih:ms to n:pon unJc.:r the n:quirc1rn:nh llt'thi, Rull:. 

Schedule 111 
Information Rclatini to Possession or ( ·ontrol 

Requirements tinder Rule 15c3-3 

For the year ended December 31. 202..J. the ( ·ompan~ is c.,cmpt from th..: prm 1:-il>ll 

of Rule I 5c3-1 as supported h) footnote 7-l to SEC Rdcasc 3-l- 7007~. anJ as Jiscu..;,cJ 
in Q & A K of the related FAQ issued hy Sl:l' staff. I he ( ·om pan~ dl,c~ nut .1flix1 

transactions for an~ one Jctin\!d as a customer under Ruk I :-c~- ~. 
According.I). there arc no items to repon under the n:quin:mcnts ut' thi:-. Ruk. 

The ,u.:c.:vmpunying notes are an ime~ral par/ of these _ti11wu.:ia/.,tufl'lllt.'l1ls 



Torch Securities, LLC 

March 26, 2025 

Torch Securities, LLC's Exemption Report 

Torch Securities, LLC (the "Company") is a registered broker-dealer subject to Rule 17a-5 
promulgated by the Securities and Exchange Commission (17 CFR §240.17a-5, "Reports to be 
made by certain brokers and dealers"). lbis Exemption Report was prepared as required by 17 
CFR §240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the 
following: 

1. The Company claimed an exemption from 17 CFR §240.17a-5 in reliance on Footnote 74 
to SEC Release 34-70073, and as discussed in Q&A 8 of the related FAQ issued by SEC 
Staff. 

2. The Company met the Identified exemption provisions in Footnote 74 throughout the 
most recent fiscal year without exception. 

T arch Securities, LLC 

By: 

Thomas O'Driscoll, President 




