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UNITED STATES 

... ---···.·--AND EXCHANGE COMMISSION 
Washington, D.C. 20549 

ANNUAL REPOR"§Ec M . 

OMBAPPROVAL 
0MB Number: 3235-0123 
Expires: Nov. 30, 2026 
Estimated average burden 
hours per response: 12 

FORM X-17A-5 a1J 
PART Ill~ APR 1 4 2025 

FACING PAGE Wash; f,.,.,,... 
Information Required Pursuant to Rules 17a-5, 17a-12, and 18a-7 under the 'i,l.JQwu,h~ct of 1934 

FILING FOR THE PERIOD BEGINNING O 1/01/2024 AND ENDING 12/31/2024 
MM/DD/YY MM/D0/YY 

A. REGISTRANT IDENTIFICATION 

NAME oF FIRM: Falls Bridge Securities, LLC 

TYPE OF REGISTRANT {check all applicable boxes): 
0 Broker-dealer □ Security-based swap dealer 

□ Check here if respondent is also an OTC derivatives dealer 
0 Major security-based swap participant 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: {Do not use a P .0. box no.) 

32 N. Bryn Mawr Ave, Suite 200 
(No. and Street} 

Bryn Mawr PA 19010 
{Oty) (State} (Zip Code) 

PERSON TO CONTACT WITH REGARD TO THIS FILING 

Michael Kirwan 646-787-1406 mikeklrwan@fallsbridgecapital.com 

(Name) (Area Code -Telephone Number) (Email Address) 

B. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing* 

Sanville & Company 
(Name - if individual, state last, first, and middle name) 

2617 Huntington Pike Huntington Valley PA 19006 
(Address) (City) (State) (Zip Code) 

9/18/2003 169 
Tte of ...,,.,at<>n Mth PCAOB)llf •Pi'lca~e) FOR OFFICIAL USE ONLY {PCAOB R.,.;,i,a11on Nombe,, .,ppl.,ble) I 

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public 
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17 
CFR 240.17a-S(e}(l)(ii), if applicable. 

Persons who are to respond to the collection of Information contained in this form are not required to respond unless the form 
displays a currently valid 0MB control number. 



OATH OR AFFIRMATION 

I, Michael J. Kirwan swear (or affirm) that, to the best of my knowledge and belief, the 
financial report pertaining to the firm of Falls Bridge Securtlles, LLC as of 
12/31 2~ Is true and correct. I further swear (or affirm) that neither the company nor any 
partner, officer, director, or equivalent person, as the case may be, has any proprietary interest In any account classified solely 
as that of a customer. 

Title: 
President 

Commonwealth of Ptftftaylvanla • Notary Seti 
Synclr C. Wllll1mt; Notary Publlo 

Montgomery County 
This flll· ... • contains (check all appllcable boxes): My commission explrt1Augu1t 22, 2028 

•• Commlsslonnumber144$107 
Ii (a) Statement of financial condition. Member, PennsylvanlaAnoclatlon of Notarle1 
Ii (b) Notes to consolidated statement of financial condition. 
□ (c) Statement of Income (loss) or, If there Is other comprehensive income In the period(s) presented, a statement of 

comprehensive Income (as defined In § 210.1-02 of Regulation S-X). 
□ (d) Statement of cash flows. 
□ (e) Statement of changes In stockholders' or partners' or sole proprietor's equity. 
□ (f) Statement of changes In liabilities subordinated to claims of creditors. 
□ (g) Notes to consolidated financial statements. 
□ (h) Computation of net capital under 17 CFR 240.1Sc3-1 or 17 CFR 240.lSa-1, as applicable. 
□ (I) Computation of tangible net worth under 17 CFR 240.18a-2. 
□ OJ Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 
□ (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.1Sc3-3 or 

Exhibit A to 17 CFR 240.lSa-4, as applicable. 
□ (I) Computation for Determination of PAB Requirements under Exhibit A to§ 240.15c3-3. 
□ (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 
□ (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 

240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable. 
□ (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 

worth under 17 CFR 240.1Sc3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.lSa-4, as applicable, if material differences exist, or a statement that no material differences 
exist. 

□ (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 
ii (q) Oath or affirmation in accordance with 17 CFR 240.17a-S, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 
□ (r) Compliance report In accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
□ (s) Exemption report In accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
ii (t} Independent public accountant's report based on an examination of the statement of financial condition. 
□ (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 

CFR 240.17a-5, 17 CFR 240.lSa-7, or 17 CFR 240.17a-12, as applicable. 
□ M Independent public accountant's report based on an examination of certain statements In the compliance report under 17 

CFR 240.17a-S or 17 CFR 240.18a-7, as applicable. 
□ (w} Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 

CFR 240.18a-7, as applicable. 
□ (x) Supplemental reports on applying agreed-upon procedures, In accordance with 17 CFR 240.1Sc3-1e or 17 CFR 240.17a-12, 

as applicable. 
□ (y) Report describing any material Inadequacies found to exist or found to have existed since the date of the previous audit, or 

a statement that no material Inadequacies exist, under 17 CFR 240.17a-12(k). 
□ (z)Other: _________________________________ _ 

•-ro request confidential treatment of certain portions of this fl/Ing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as 
applicable. 
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Sanville&Company LLC 
Philadelphia I New York I Dallas 

2617 Huntingdon Pike 
Huntingdon Valley, PA 

19006 
215.884.8460 

REPORT OF INDEPENDENT REGISTERED PUBUC ACCOUNTING FIRM 

To the Member and 
Those Charged With Governance of 
Falls Bridge Securities, LLC 

Opinion on tile Financial Statement 
We have audited the accompanying statement of financial condition ofFalls Bridge Securities, LLC (the "Company'~) 
as of December 31, 2024, and the related notes (collectively refened to as the financial statement). In our opinion, 
the statement of financial condition presents fairly, in all material respects, the financial position of the Company as 
of December 31, 2024 in confonnity with accounting principles generally accepted in the United States of America. 

Basis for Opinion 
This financial statement is the responsibility of the Company's management. Our responsibility is to express an 
opinion on the Company's financial statement based on our audit. We are a public accounting finn registered with 
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with 
respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and regulations 
of the Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and 
perfonn the audit to obtain reasonable assurance about whether the financial statement is free of material 
misstatement, whether due to error or fraud. The Company is not required to have, nor were we engaged to perfonn, 
an audit of its internal control over financial reporting. As part of our audit we are required to obtain an 
understanding of internal control over financial reporting but not for the purpose of expressing an opinion on the 
effectiveness of the Company's internal control over financial reporting. Accordingly, we express no such opinion. 

Our audit included perfonning procedures to assess the risks of material misstatement of the financial statement, 
whether due to error or fraud, and perfonning procedures that respond to those risks. Such procedures included 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statement. Our audit 
also included evaluating the accounting principles used and significant estimates made by management, as well as 
evaluating the overall presentation of the financial statement. We believe that our audit provides a reasonable basis 
for our opinion. 

We have served as the Company's auditor since 2019 
Huntingdon Valley, Pennsylvania 
April 7, 2025 
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ASSETS 

Total assets 

FALLS BRIDGE SECURITIES, LLC 
STATEMENTOFFINANCIALCONDfflON 

DECEMBER 31, 2024 

cash 
Accounts receivable 
Due from affllitate 
Other assets 

LIABILITIES AND MEMBER'S EQUITY 
Liabilities: ' 

Accrued expenses and other payables 
Total liabilities 

Member's equity: 
Member's Equity 

Total liabilities and member's equity 

See notes to the financial statement 
2 

$ 35,337 

1,206,918 
558 

12,706 

$ 1,255,519 

2,111 

2,111 

1,253,408 

$ 1,255,519 



FALLS BRIDGE SECURITIES, LLC 
NOTES TO THE FINANCIAL STATEMENT 

DECEMBER 31, 2024 

1. ORGANIZATION AND DESCRIPTION OF BUSINESS 

Falls Bridge Securities, LLC (the "Company1 is a wholly-owned subsidiary of Falls Bridge 
Capital Partners, LLC (f.ka. Falls Bridge Capital, Inc., the "Parent"). The Company is a 
registered broker dealer pursuant to Section lS(b) of the Securities Exchange Act of 1934 
and is a member of Financial Industry Regulatory Authority ("FINRA 1 and the Securities 
Investor Protection Corporation ("SIPC"). FINRA granted the Company membership effective 
June 10, 2019. The Company provides investment banking advisory and private placement 
financing services. 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Basis of presentation 
The accompanying financial statements of the Company have been prepared on the accrual 
basis of accounting. 

Concentration of risk 
The Company maintains cash in bank accounts with a single financial institution. The 
balances are insured by the FDIC up to $250,000. The Company has not experienced any 
losses in such accounts and does not believe it is exposed to any significant credit risk on 
cash. 

Use of estimates 
The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the financial statements and the reported 
amounts of revenues and expenses during the reporting period. Actual results could differ 
from those estimates. 

Allowance for Doubtful Accounts 
Periodically, the Company evaluates its accounts receivable and, if applicable, provides for 
an allowance for doubtful accounts equal to amounts estimated to be uncollectible. The 
Company's estimate is based on a review of the current status of the individual accounts 
receivable. 

Income taxes 
As a single member limited liabllity company, the Company does not incur any liability for 
federal or state income taxes because all income, deductions and credits are reportable by its 
member. 
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FALLS BRIDGE SECURITIES, LLC 
NOTES TO THE FINANCIAL STATEMENT 

DECEMBER 31, 2024 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

Revenue recognition 
In accordance with ASU No. 2014-09, uRevenue from Contracts with Customers" (" ASC Topic 
606'1 revenues from contracts with customers is recognized when, or as, the Company 
satisfies its performance obligations by transferring the promised services to the customers. 
A service is transferred to a customer when, or as, the customer obtains control of that 
service. A performance obligation may be satisfied at a point in time or over time. Revenue 
from a performance obligation satisfied at a point in time is recognized at the point in time 
that the Company determines the customer obtains control over the promised service. 
Revenue from a performance obligation satisfied over time is recognized by measuring the 
Company's progress in satisfying the performance obligation in a manner that depicts the 
transfer of the services to the customer. The amount of revenue recognized reflects the 
consideration the Company expects to receive in exchange for those promised services (i.e., 
the "transaction price1, In determining the transaction price, the Company considers 
multiple factors, including the effects of variable consideration, if any. 

Under ASC 606, the Company's fund placement fees from investment banking engagements 
are recognized at a point in time when the related transaction is completed, as the 
performance obligation is to successfully broker a specific transaction. 

Under ASC 606, the Company's advisory fees from investment banking engagements are 
recognized over time as services are performed, as the performance obligation is ongoing 
assistance in all aspects of capital placement. Advisory fees, in some instances, may reduce 
placement fees receivable which are treated purely as advisory fees as there is no expectation 
of repayment absent a placement fee. 

The Company derives its revenue from a limited number of Clients. As of December 31, 2024, 
advisory fees receivable from two Clients represented 100% of total placement fees 
receivable. As of December 31, 2024, advisory fees receivable from one Client represented 
100% of total advisory fees receivable. 
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NOTES TO THE FINANCIAL STATEMENT 
DECEMBER 31, 2024 

3. RELATED PARTY TRANSATIONS 

Through an expense sharing agreement with the Parent, the Company reimburses the Parent 
for rent and general operating expenses paid by the Affiliate. Included in the expenses 
reflected in the Statement of Operations is $32,584 charged by the Parent for rent and 
operating expenses for the year ended December 31, 2024. At December 31, 2024 the 
Company has a receivable from an affiliate of $558. 

4. NET CAPITAL REQUIREMENTS 

The Company is subject to the uniform net capital requirements of Rule 15c3-1 of the 
Securities and Exchange Act, as amended, which requires the Company to maintain, at all 
times, sufficient liquid assets to cover indebtedness. In accordance with the Rule, the 
Company is required to maintain defined minimum net capital of the greater of $5,000 or 6 
2/3% of aggregate indebtedness. 

At December 31, 2024, the Company had net capital, as defined, of $33,226, which exceeded 
the required minimum net capital of $5,000 by $28,226. Aggregate indebtedness at 
December 31, 2024 totaled $2,111. The Company's percentage of aggregate indebtedness to 
net capital was 6.35%. 

5. SUBSEQUENT EVENTS 

Management of the Company has evaluated events and transactions that have occurred since 
December 31, 2024, through the date of the report and determined that there are no material 
events that would require disclosures in the Company's financial statements. 




