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A. REGISTRANT IDENTIFICATION 

NAME oF FIRMi Palm Tree Securities LLC 

TYPE OF REGISTRANT (check all applicable boxes): 
~ Broker-dealer D Security-based swap dealer D Major security-based swap participant 

D Check here If respondent is also an OTC derivatives dealer 
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(No. ahd Street) 
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PERSON TO CONTACT WITH REGARD TO THIS FILING 

Blake Helling 646-684-1262 bhelling@palmtreellc.com 

(Name) (Area Code-Telephone Number) (Email Address) 

B. ACCOUNTANT JDENTIFICATJON 

INDEPENDENT PUBLIC ACCOUNTANT Whose reports are contained in this filing* 

Moss Adams LLP 
(Name - if individual, state last, first, and middle name) 

14555 Dallas Parkway - Suite 300 Dallas TX 75254 
(Address) (City) (State) (Zip Code) 

10/16/2023 659 rte of Regi,tration with PCAOB)(ff applka~el FOR OFFICIAL USE ONLY . (PCAOB Registrnboo Numb", • appfi"blel I 
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OATH OR AFFIRMATION 

I, Pardis Nasseri swear (or affirm) that, to the best of my knowledge and belief, the 
financial report pertaining to the firm of Palm Tree Securities LLC as of 
12/31 2~ is true and correct. I further swear (or affirm) that neither the compc1ny nor any 
partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 
as that of a customer. 

Notary Public 

This filing** contains (check all applicable boxes): 
§ (a) Statement offinandal condition, 
§ (b) Notes to consolidated statement offinanclal condition. 

Signature~ Al,........__. 

D {c) Statement of income (loss) or, if there is other comprehenslve income in the period(s) ptesented, a statement of 
comprehensive income (as defined in § 210.1-02 of Regulation S-XJ. 

D {d) Statement of cash flows. 
D (e) Statement of changes in stockholders' or partners' or sole proprietor's equity, 
D (f) Statement of changes in liabilities subordinated to claims of creditors. 
D (g) Notes to consolidated financial statements. 
D (h) Computation of net capital under 17 CFR 240.15c3-l or 17 CFR 240.18a-1, as applicable. 
D (i) Computation of tangible net worth under 17 CFR 240.18a-2. 
D 0) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 
D (k) Computatioh for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 ot 

Exhibit A to 17 CFR 240.18a-4, as applicable, 
D (I) Computation for Determination of PAB Requirements under Exhibit A to § 240.15c3-3. 
D (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3, 
D (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 

240.15c3-3{p)(2) or17 CFR 2.40.18a-4, as applicable. 
D (oJ Reconciliations, including appropri,ate explanations, of the FOCUS Report with computation of net capital or tangible net 

worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-i1 or 17 CFR 240,18a-2, as applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.lSa-4, as applicable, if material differences exist, or a statement that no mat~rial differences 
exist. 

D (p) Summary of financial data for subsidiaries not consolidated in tbe statement offinancial condition. 
§ (q} Oath or affirmation In accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-121 or 17 CFR 240.18a-7, as applicable. 
D (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
D (s) Exemption report in accordance With 17 CFR 240.17a-S or 17 CFR 240.18a-7, as applicable. 
§ (ti Independent public accountant's report based on an examination ofthe statement of financial condition. 
D (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 

CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240,17a-12, as applicable. 
D (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 

CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
D (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 

CFR 240,18a-7, as applicable. 
D (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12, 

as applicable. 
D (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 

a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 
D (z) Other: __________________________________ _ 

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-S(e}(3) or 17 CFR 240.18a-7(d)(2), as 
applicable. 



CALIFORNIA ALL- PURPOSE 
CERTIFICATE OF ACKNOWLEDGMENT 

A notary public or other officer completing this certificate verifies only the identity 
of the individual who signed the document to which this certificate is attached, 
and not the truthfulness, accuracy, or validity of that document. 

State of California } 

County of [os A~;;, }AJ "1"'.J-kr A 1Jl,c/L ot.~k, 
On os/olt/zd2Sbeforeme, ~ ~- >if V !.Jr."" 
personally appeared ___ _,__;q:..._n---=;.;..(~.$=---_:_--=-=:::::.....:::.L...!;__ _____ _ 
who proved to me on the basis of satisfactory evidence to be the person(s) whose 
name(s) is/are subscribed to the within instrument and acknowledged to me that 
he/she/they executed the same in his/her/their authorized capacity(ies), and that by 
his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of 
which the person(s) acted, executed the instrument. 

I certify under PENAL TY OF PERJURY under the laws of the State of California that 
the foregoing paragraph fs true and correct. 

WJTNESS my hand and official seal. 

Nola,yP~ (Notary Public Seal) 

INSTRUCTJONS FOR COMPLETING THIS FORM 
ADDITIONAL OPTIONAL INFORMATION This form campliesWJth curre/11 Cal,Jarma stamtes regarding nolary wordmgqnd, 
DESCRIPTION OF THE ATTACHED DOCUMENT if needed, should be completed and al/ached to (he document, Acknowledgments 

.i \ . ~ / Aff I • from 01her Sfq/es may be compleledfor documents bemg sen/ to that stp/e so long 0 q_, , 'f\. a, h&?f 01"11\ . ~ 'fl~ as the wording aoes. ,101 require the California notary to V/()/ate California notary 
I f '1, /all'. 

(T1tleordescriptionofatlacheddocum~!k,, • State and County information must be the State and County where the document F Or IY\ )l ,.. t1 t\ ;;;;, signer(s) personally appeared before the not!IJY public for acknowledgment. 
. . • Date of notarization must be the elate that the signer(s) personally appeared which 

(Titre or descnpt,oo of attached document continued) must also be the same date the acknowledgment 15 completed. 
3 ) d 4 h$ • The notruy public must print his or her name as it appears within his or her 

Number of Pages __ Document Date f I '°' commission followed by a comma and then your t1tle (notary public). 

CAPACITY CLAIMED BY THE SIGNER 
D Individual (s) 
D Corporate Officer 

(Title) 
D Partner(s) 
D Attorney-in-Fact 
o Trustee(s) 
o Other _________ _ 

2015 Version www NotaryClasses.co;" 800·873-9865 

• Pr1nt the name(s) of document s1gner(S) who perSonally appear at ll1e time of 
n<>larization. 

• Indicate the correct singular or plural forms by crossing off incorrect fonns (i.e 
he/she/they, is /are) or circling the correct fonns. Failure to correctly indicate this 
infonnatfon may lend to reJection of document recording 

• The notary seal impression must be clear and photographically reproducible, 
Impression must not cover text or Imes If si:al impression smudges, re-seal if a 
sufficient area pennits, otl1envise complete a different acknowledgment form. 

• Signature of the notary public must match the signature on file with the office of 
the county clerk 

•:• Additional informatmn is not required but could help to ensure this 
acknowledgment is not misused or attached to a different document. 

•!• Indicate title or type of attached document, number of pages and date 
•:• Indicate the capacity claimed by the signer. If the 'Claimed capacity is a 

corporate officer, indicate the title (i.e, CEO, CFO, Secretary), 
• Securely attach this documenL to the signed document with a staple. 
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® MOSSADAMS 

R<e]P>ort of m<ll<eJP><eD.ull.<eil1l.it Regisite:ire<ll. IP'11.11.lliiliLc AccoUlilllilimtg lFfurm 

The Member of 
Palm Tree Securities LLC 

Opinion on the Financial Statement 

We have audited the accompanying statement of financial condition of Palm Tree Securities LLC 
(the Company) as of December 31, 2024, that is filed pursuant to Rule 17a-5 under the Securities 
Exchange Act of 1934, and the related notes (the financial statement). In our opinion, the financial 
statement presents fairly, in all material respects, the financial position of the Company as of 
December 31, 2024, in conformity with accounting principles generally accepted in the United States 
of America. 

Basis for Opinion 

This financial statement is the responsibility of the Company's management. Our responsibility is to 
express an opinion on the Company's financial statement based on our audit. We are a public 
accounting firm registered with the Public Company Accounting Oversight Board (United States) 
(PCAOB) and are required to be independent with respect to the Company in accordance with the 
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange 
Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require 
that we plah and perform the audit to obtain reasonable assurance about whether the financial 
statement is free of material misstatement, whether due to error or fraud. Our audit included 
performing procedures to assess the risks of material misstatement of the financial statement, 
whether due to error or fraud, and performing procedures to respond to those risks. Such procedures 
included examining, on a test basis, evidence regarding the amounts and disclosures in the financial 
statement. Our audit also included evaluating the accounting principles used and significant 
estimates made by management, as well as evaluating the overall presentation of the financial 
statement. We believe that our audit provides a reasonable basis for our opinion. 

Dallas, Texas 
March 4, 2025 

We have served as the Company's auditor since 2020. 
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Assets 
Cash 

PALM TREE SECURITIES LLC 
STATEMENT OF FINANCIAL CONDITION 

December 31, 2024 

Prepaid Expenses and Other Current Assets 
Related-Party Receivables 

Total Assets 

Liabilities and Member's Equity 
Accounts Payable 
Accrued Expenses 
Related-Party Payables 

Total Liabilities 
Member's Equity 

Member's Contributions 
Retained Earnings 

Total Member's Equity 

Total Liabilities and Member's Equity 

$ 

$ 

$ 

$ 

The accompanying notes are an integral part of these financial statements 
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541,829 
5,088 

387,008 
933,925 

15,911 
119,417 

51,527 
186,855 

411,087 
335,983 

747,070 
933,925 



PALM TREE SECURITIES LLC 
NOTES TO FINANCIAL STATEMENTS 
For the Year Ended December 31, 2024 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

(a) NATURE OF OPERATIONS 

Palm Tree Securities LLC (the "Company"), a Delaware limited liability company was 
formed on February 3, 2020, and is a wholly owned subsidiary of Palm Tree Advisors LLC 
(the "Parent" or "Member") which is a wholly owned subsidiary of Palm Tree DE LLC (the 
"Affiliate"). The Company conducts business as a limited purpose broker-dealer registered 
with the Securities and Exchange Commission ("SEC") and Financial Industry Regulatory 
Authority ("FINRA") and engages in the following business activities: 

1. Advising institutional and corporate clients on, and facilitating, mergers and 
acquisitions, financial restructurings, asset sales, divestitures or other corporate 
reorganizations or business combination transactions; and 

2. Acting as a private placement agent with respect to private offerings of debt 
securities and/or equity securities in primary offerings by issuers in accordance 
with the exemption from registration set forth in Section 4(a)(2) of the U.S. 
Securities Act of 1933 (the "Securities Act") and Rule 506 of Regulation D 
thereunder. 

The Company was admitted membership in FINRA and SIPC on November 6, 2020. 

(b) BASIS OF PRESENTATION 

The financial statements have been prepared in accordance with accounting principles 
generally accepted in the United States of America ("U.S. GAAP"). 

(c) USE OF ESTIMATES 

The preparation of the financial statements in conformity with U.S. GAAP requires 
management to make estimates and assumptions that affect the reported amounts of assets 
and liabilities and contingent assets and liabilities at the date of the financial statements, and 
the reported amounts of revenue and expenses during the reporting period. Actual results 
could differ from those estimates. 
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PALM TREE SECURITIES LLC 
NOTES TO FINANCIAL STATEMENTS 
For the Year Ended December 31, 2024 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

(d) CONTRACT BALANCES AND CREDIT LOSSES 

The timing of the Company's revenue recognition may differ from the timing of payment by 
the Company's customers. The Company records a receivable when revenue is recognized 
prior to payment and has an unconditional right to payment, and a liability when the payment 
is received and the performance obligations are not yet satisfied. 

The Company uses the allowance method to account for uncollectible accounts based on 
historical write offs, overall economic conditions, and an evaluation of the current aging status 
of its receivables to cover anticipated credit losses on outstanding client receivables. 
Accounts are monitored by management on an ongoing basis and are written off by the 
Company when it has been determined that all available collection avenues have been 
exhausted. Bad debt recoveries are included in income as realized. Bad debt expenses as 
of December 31, 2024, and 2023 were $50,000 and $0, respectively. The Company did not 
have contract liabilities as of December 31, 2024 or December 31, 2023. 

(e) CONCENTRATION OF CREDIT RISK 

Cash includes deposits with banks and all highly liquid investments that are not segregated 
for regulatory purposes and have maturities of three months or less. The Company's cash 
is held at one financial institution in a bank deposit account which is insured by the Federal 
Deposit Insurance Corporation and at times may exceed federally insured limits. The 
Company has not experienced any losses and believes it is not exposed to any significant 
credit risk on cash. 

During the period, two clients comprised 76% of investment banking revenues. 

(f} FINANCIAL INSTRUMENTS AND FAIR VALUE 

The carrying amounts of the Company's financial instruments, including cash, accounts 
receivable and accounts payable approximate their fair values due to their short maturities. 
There are no financial instruments that are required to be measured at fair value on a recurring 
basis. 

(g) INCOME TAXES 

The Company is a limited liability company and has elected to be treated as a single member, 
disregarded entity for income tax purposes. Accordingly, income taxes are borne by the 
Member and the Company is subject to state limited liability company franchise tax. 

(h) RISK AND UNCERTAINTIES 

The Company is subject to a number of risks associated with companies at a similar stage, 
including dependence on key individuals, competition from larger companies, volatility of the 
industry, ability to attract and retain additional qualified personnel to manage the anticipated 
growth of the Company and general economic conditions. 
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PALM TREE SECURITIES LLC 
NOTES TO FINANCIAL STATEMENTS 
For the Year Ended December 31, 2024 

NOTE 2 - MEMBER'S EQUITY 

Since inception and as of December 31, 2024, the Company's membership interest is held by the 
Parent. Any available cash that the Company elects to distribute would be eligible for distribution 
to the Parent in accordance with applicable SEC and FINRA requirements. 

NOTE 3 - NET CAPITAL REQUIREMENT 

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule 
(SEC Rule 15c3-1), which requires the maintenance of minimum net capital and requires that the 
ratio of aggregate indebtedness to net capital, both as defineq, shall not exceed 15 to 1. At 
December 31, 2024, the Company had net capital of $354,974, which was $342,516 in excess of 
its required net capital of $12,458. The Company's aggregate indebtedness to net capital ratio was 
0.5264:1. 

NOTE 4 - RELATED-PARTY TRANSACTIONS 

The Company has an expense sharing agreement with the Affiliate and the Parent. The terms of 
the expense sharing agreement require any expenses paid on behalf of the Company, such as 
salaries, rent and other various operating expenses, to be repaid to the Parent and the Affiliate at 
cost. Expenses recorded for services provided on behalf of the Company were $1,220,679 through 
December 31, 2024. As of December 31, 2024, the Company reported related-party receivables 
totaling $387,008 from the Affiliate and $0 from the Parent. As of December 31, 2024, the Company 
reported related-party payables totaling $0 to the Affiliate and $51,527 to the Parent. 

As discussed in Note 1 above, the Company is engaged by the Parent to perform capital-raising 
activities for the Parent and its affiliates. These services include, but are not limited to, reviewing 
and planning financing needs, performing due diligence, and executing certain capital-raising 
transactions. In consideration for these services, the Company receives compensation from the 
Parent. For the year ended December 31, 2024, the Company recognized $1,279,708 in 
intercompany revenues in the accompanying statement of income. 

The Company pays an annual management fee to an affiliate under common ownership, Nasseri 
Holdings, equal to the greater of $600,000 or 25% of the consolidated operating income of the 
Company and its Parent. For the year ended December 31, 2024, the Company paid a 
management fee of $300,000 to Nasseri Holdings, which is included in the $1,220,679 of expenses 
described above. 

The Company and various entities are under common control and the existence of that control 
creates operating results and financial position significantly different than if the companies were 
autonomous. 
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PALM TREE SECURITIES LLC 
NOTES TO FINANCIAL STATEMENTS 
For the Year Ended December 31, 2024 

NOTE 5 - COMMITMENTS, CONTINGENCIES, AND GUARANTEES 

During the normal course of its operations, the Company may incur additional liabilities due to 
existing conditions, situations, legal claims, regulatory matters, or circumstances involving 
uncertainty as to possible loss to the Company that will ultimately be resolved when one or more 
future events occur or fail to occur. The Company does not have any commitments, contingencies 
and guarantees to report for the year ended December 31, 2024. 

NOTE 6 - SEGMENT REPORTING 

The Company is engaged in a single line of business as a limited purpose broker-dealer, which is 
comprised of investment banking. The Company has identified its Chief Executive Officer as the 
chief operating decision maker ("CODM"), who uses net income to evaluate the results of the 
business, predominantly in the forecasting process to manage the Company. Additionally, the 
CODM uses excess net capital (see Note 3), which is not a measure of profit and loss, to make 
operational decisions while maintaining capital adequacy, such as distributions. The Company's 
operations constitute a single operating segment and therefore, a single reportable segment, 
because the CODM manages the business activities using information of the Company as a whole. 
The accounting policies used to measure the profit and loss of the segment are the same as 
described in the summary of significant accounting policies. The Company derived 76 percent of 
its total revenues from two external customers in 2024. The financial information for the Company's 
single operating segment is the same as the financial information presented in the statements of 
financial condition, income, changes in member's equity, and cash flows. 
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