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A. REGISTRANT IDENTIFICATION

Raptor Partners LLC

NAME OF FIRM:

TYPE OF REGISTRANT (check all applicable boxes):
[s] Broker-dealer O Security-based swap dealer [ Major security-based swap participant
O Check here if respondent Is also an OTC derivatives dealer

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.0. box no.) -
One North Shore Center, 12 Federal Street, 2nd Floor

(No. and Street)

Pittsburgh PA 15212

{City) {State) (Zip Code)

PERSON TO CONTACT WITH REGARD TO THIS FILING

Craig A. Wolfanger (412) 281-1101 craig.wolfanger@raptorlic.com

{Name) {Area Code - Telephone Number) {Email Address)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*

Lally & Co., LLC

{Name =~ if individual, state last, first, and middle name)

5700 Corporate Drive, Suite 800 Pittsburgh PA 16237

{Address) (City) {State) (Zip Code)

2009 3578

(Date of Registration with PCAOB){if applicable) {PCAOB Registration Number, if applicable)
FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relfed on as the basis of the exemption. See 17
CFR 240.17a-5({e}{1){ii), if applicable.

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form

displays a currently valid OMB control number.



OATH OR AFFIRMATION

1, Craig A. Wolfanger , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of Raptor PartnersLLC , as of

12/31 ,2024  istrue and correct. | further swear (or affirm) that neither the company nor any
partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely
as that of a customer.

Commonwealth of Pennsylvania - Notary Seal

Diane J. Parks, Notary Public Signature: . d /
Allegheny County .
My commission explres September 9,2026 Title: 7

Commission number 1218170 President
/&/“‘ ﬂ/é,/b Tiamber, Fennsyhania Asscolation of NORro
Notary Public Couttty oMIegnny )88
ontis 23S CaayoiParl 225
This filing** contains {check all applicable boxes): personaiy appsared before me, a Notary Public,
8 (a) Statement of financial condition. LRae A.Wo/FAvGer_. a
= (b) Notes to consolidated statement of financial condition. st histher hand and hisdher seel to this instrument,
O {c} Statement of income (loss}) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation $-X).
O (d) Statement of cash flows.
[ (e)Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.
O (f) Statement of changes in liabilitles subordinated to claims of creditors.
O (g) Notes to consolidated financial statements.
O (h) Computation of net capital under 17 CFR 240.15¢c3-1 or 17 CFR 240.18a-1, as applicable.
O (i) Computation of tangible net worth under 17 CFR 240.18a-2.
[0 (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.
[0 (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240,18a-4, as applicable.
O (l) Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.
O (m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.
O {n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15¢3-3(p){2) or 17 CFR 240.18a-4, as applicable.
O (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net

worth under 17 CFR 240.15¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15¢3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

(q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

(r) Compliance report in accordance with 17 CFR 240,172-5 or 17 CFR 240.18a-7, as applicable.

(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

{t) Independent public accountant’s report based on an examination of the statement of financial condition.

{u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

(v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

{w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.172-5 or 17

CFR 240.18a-7, as applicable.

(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15¢3-1e or 17 CFR 240.17a-12,
as applicable.

{y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12{k).

(z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e})(3) or 17 CFR 240.18a-7(d)(2), as
applicable.
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Lally&Co.

CPAs and Business Advisors

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
Raptor Partners LLC
Pittsburgh, Pennsylvania

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Raptor Partners LLC (“Company™),
as of December 31, 2024, and the related notes (collectively referred to as the “financial statement™). In our
opinion, the financial statement presents fairly, in all material respects, the financial position of the Company
as of December 31, 2024, in conformity with U.S. generally accepted accounting principles.

Basis for Opinion

This financial statement is the responsibility of the Company’s management. Our responsibility is to express
an opinion on the Company’s financial statement based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) (“PCAOB”) and are
required to be independent with respect to the Company in accordance with the U.S. federal securities laws
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of
material misstatement, whether due to error or fraud. Qur audit included performing procedures to assess the
risks of material misstatement of the financial statement, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statement. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statement. We believe that our audit provides a reasonable basis for our opinion.

/ 4"‘/ j v, bie

We have served as the Company’s auditor since 2007.

Pittsburgh, Pennsylvania
March 31, 2025

Lally & Co., LLC 5700 Corporate Drive, Suite 800 Pittsburgh, Pennsylvania 15237-5851 412.367.8190 office www lallycpas.com



RAPTOR PARTNERS LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2024
ASSETS
Cash and Cash Equivalents $ 405,505
Accounts Receivable From Contracts with Customers 22,649
Prepaid Expenses and Other Assets 29,579
Operating Lease Asset 92,696
Total Assets $ 550,429

LIABILITIES AND MEMBER'S EQUITY

Liabilities

Accounts Payable and Accrued Expenses $ 23,509
Deferred Revenue From Contracts with Customers 15,266
Operating Lease Liablity 100,642
Total Liabilities 139,417
Member's Equity 411,012
Total Liabilities and Member's Equity $ 550,429

The accompanying notes are an integral part of this financial statement.
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RAPTOR PARTNERS LLC
NOTES TO FINANCIAL STATEMENT

1 - ORGANIZATION

Raptor Partners LLC was organized in 2006, as a limited liability company, under the laws of the
Commonwealth of Pennsylvania and is headquartered in Pittsburgh, Pennsylvania. As a limited liability
company, a member is not liable for obligations of the Company.

The Company began operations in 2007 and is registered as a broker-dealer with the Financial Industry
Regulatory Authority (“FINRA™) in order to provide advisory services on mergers, acquisitions, capital
structure, and private financing,.

The Company: (a) does not directly, or indirectly receive, hold, or owe funds or securities for or to customers,
other than funds received and promptly transmitted in compliance with paragraphs (a) or b(2) of Securities
and Exchange Commission (“SEC”) Rule 15¢2-4, (b) does not carry accounts of customers; and (c) does not
carry proprietary accounts as defined in SEC Rule 15¢3-3. As such, the Company operates under the
exemptive status of a Non-Covered Firm under Footnote 74 of Securities and Exchange Commission (“SEC”)
Release 34-70073.

2 - SIGNIFICANT ACCOUNTING POLICIES
Basis of Presentation

The financial statements of the Company are presented on the accrual basis of accounting and are prepared in
conformity with U.S. generally accepted accounting principles (“GAAP”) as promulgated by the Financial
Accounting Standards Board (“FASB”) Accounting Standards Codification (“ASC”).

Use of Estimates

The Company uses estimates and assumptions in preparing financial statements in accordance with GAAP.
Those estimates and assumptions may affect the reported amount of assets and liabilities, the disclosure of
contingent assets and liabilities, and the reported revenue and expenses. Actual results could vary from the
estimates that were used.

Securities Transactions

Proprietary securities transactions in regular-way trades are recorded on a trade date basis. Profit and loss
arising from all securities transactions entered into for the account and risk of the Company are recorded on a
trade date basis.

Cash and Cash Equivalents

The Company maintains balances on deposit with banks in southwestern Pennsylvania. The accounts
maintained at the bank are insured by the Federal Deposit Insurance Corporation (“FDIC”). At certain
times during the year, the Company’s cash balance may exceed those limits. The Company has not
experienced any losses associated with these accounts.

For purposes of the statement of cash flows, the Company includes amounts on deposit with banks and
amounts invested in money market instruments with other financial institutions as cash and cash equivalents.



RAPTOR PARTNERS LLC
NOTES TO FINANCIAL STATEMENT
(CONTINUED)

2 - SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Accounts Receivable

The Company extends credit to its customers and generally does not require collateral. In the opinion of
management, all receivables are fully collectible, and therefore no allowance for credit losses is required as of
December 31, 2024.

Property and Equipment

The Company’s policy is to record property and equipment at cost. Depreciation is recorded using both
straight-line and accelerated methods over the estimated useful lives of the assets ranging from three to seven
years. Maintenance and repairs are expensed as incurred. Replacements and betterments are capitalized
and depreciated over the remaining estimated useful life of the asset. The Company’s property and equipment
are fully depreciated at December 31, 2024.

Lease Accounting

Lease assets and liabilities are recognized based on the present value of the future lease payments over the
lease term at the lease commitment date. For additional information, see Note 4.

Revenue Recognition

The Company recognizes revenue in accordance with ASC 606, Revenue from Contracts with Customers,
using the modified retrospective method. This standard provides a five-step analysis of transactions to
determine when and how revenue is recognized and requires entities to recognize revenue at an amount that
reflects the consideration to which the Company expects to be entitled in exchange for transferring goods
or services to a customer.

The Company's most significant revenue categories are as follows:

Advisory Fees- The Company provides financial advisory services on a daily basis. The Company believes
the performance obligation for providing advisory services is satisfied over time because the customer is
receiving and consuming the benefits as they are provided by the Company. Typically, fees are billed in
advance under a retainer basis with additional billings as the services are provided in that period.

Merger and Acquisition Fees (M&A) - The Company provides M&A services from time-to-time. The
Company believes the performance obligation for providing M&A services is satisfied upon successful
consummation of the transaction. Fee arrangements are based on a percentage for the overall transaction.

Expense Reimbursements -At certain times the Company incurs expenses while providing the contracted
service. The Company reports these transactions at gross thus recognizing revenues and expenses.



RAPTOR PARTNERS LLC
NOTES TO FINANCIAL STATEMENT
(CONTINUED)

2 - SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Income Taxes

The Company is a limited liability company and is not subject to income taxes. Accordingly, taxes are the
responsibility of the member, and are calculated according to their individual income tax circumstances.

GAAP prescribes rules for the recognition, measurement, classification, and disclosure in the financial
statements of uncertain tax positions taken or expected to be taken in the Company’s tax return. Management
has determined that the Company does not have any uncertain tax positions and associated unrecognized tax
benefits that materially impact the financial statements or disclosures. Since tax matters are subject to some
degree of uncertainty, there can be no assurance that the Company’s tax returns will not be challenged by the
taxing authorities and that the Company will not be subject to additional tax, penalties, and interest as a result
of such challenge. Generally, the Company’s federal and state tax returns remain open for the income tax
examination for three years from the date of filing,

Recently Implemented Accounting Pronouncements

In 2024, the Company implemented FASB ASC 280 — Segment Reporting as amended by FASB ASU
2023.07 - Segment Reporting: Improvements to Reportable Segment Disclosures. The Company is engaged
in a single line of business as a broker-dealer, which is comprised of several classes of services, including
advisory fees and merger and acquisition fees. The company has identified its President as the decision
maker, who uses net income to evaluate the results of the business and to manage the Company. In addition,
net capital, which is not a measure of profit and loss, to make operational decisions while maintaining capital
adequacy, such as whether to reinvest profits or pay dividends. The Company’s operations constitute a single
operating segment and therefore, a single reportable segment, because the President manages the business
activities using information of the Company as a whole. The accounting policies used to measure the profit
and loss of the segment are the same as those described in the summary of significant accounting policies.

Subsequent Events Evaluation

The accompanying financial statements include an evaluation of events or transactions that have occurred
after December 31, 2024 and through March 31, 2025, the date the financial statements were issued.

3 - EMPLOYEE BENEFIT PLANS

The Company sponsors a SIMPLE IRA Plan benefiting substantially all employees, as defined.
Employees are eligible to participate if they are expected to receive compensation in excess of a
predetermined amount for the current year.

The Company also sponsors a cafeteria plan under Section 125 of the Internal Revenue Code. The plan
provides health care benefits for full time employees. Pretax salary reductions from employees are
contributed to the plan.



RAPTOR PARTNERS LLC
NOTES TO FINANCIAL STATEMENT
(CONTINUED)

4 - OPERATING LEASE INFORMATION

The Company leases office space under a long-term agreement expiring in April 2026. The Company’s
office lease agreement calls for a base rent plus a proportionate share of the property’s taxes and operating
costs. The Company evaluates the renewal terms based on their operating requirements. Generally, the
Company does not consider any additional renewal periods to be reasonably certain to be exercised for the
year ended December 31, 2024,

Minimum future rental payments under non-cancelable operating leases having remaining lease terms in
excess of one year as of December 31, 2024, for each of the next two years and in total are:

Year Ending

December 31

2025 $ 77,178

2026 28.007
105,185

Less Effect Discounting (4,543)
I 42

At December 31,2024, the weighted average remaining lease term was approximately 1.4 years and weighted
average discount rate approximately 6%.

5 - NET CAPITAL REQUIREMENTS

The Company, as a registered broker-dealer in securities, is subject to the net capital rule adopted by the
Securities and Exchange Commission and administered by the Financial Industry Regulatory Authority.
This rule requires that the Company’s “aggregate indebtedness” not exceed fifteen times its “net capital,” as
defined. The Financial Industry Regulatory Authority may require a broker-dealer to reduce its business
activity if the capital ratio should exceed 12 to 1 and may prohibit a broker-dealer from expanding business
if the ratio exceeds 10to 1. At December 31, 2024, the Company’s net capital under the uniform net capital
rule was $352,329 which exceeded the minimum capital requirements by $347,329. The Company’s ratio of
aggregate indebtedness to net capital at December 31, 2024 was 0.1326 to 1.

6 - CONTINGENCIES

In the normal course of business, the Company is subject to proceedings, lawsuits, and other claims.
However, in the opinion of management no claims presently exist, which after final disposition would have a
resulting financial impact that would be material to the annual financial statements.



