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0MB Number: 3235-0123 
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SEC FILE NUMBER 
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Information Required Pursuant to Rules 17a-5, 17a-12, and 18a-7 under the Securities Exchange Act of 1934 

FILING FOR THE PERIOD BEGINNING O 1/01 /24 
MM/DD/VY 
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MM/DD/VY 

A. REGISTRANT IDENTIFICATION 

NAME OF FIRM: BENTLEY SECURITIES CORPORATION 

TYPE OF REGISTRANT (check all applicable boxes): 

~ Broker-dealer D Security-based swap dealer D Major security-based swap participant 
D Check here if respondent is also an OTC derivatives dealer 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.) 

437 Madison Avenue, 24th Floor 
(No. and Street) 

NEW YORK NY 
(City) (State) 

PERSON TO CONTACT WITH REGARD TO THIS FILING 

Oliver D. Cromwell 212-763-0370 
(Name) (Area Code -Telephone Number) 

B. ACCOUNTANT IDENTIFICATION 

(Email Address) 

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing* 

PKF O'Connor Davies, LLP 
(Name - if individual, state last, first, and middle name) 

245 Park Avenue NEW YORK NY 
(Address) (City) (State) 

#127 

10022 
(Zip Code) 

10167 
(Zip Code) 

(i of Reglstratlo, with PCAOB)(;f applic,bl,J 
FOR OFFICIAL USE ONLY 

(PCAOB R,glstratlo, N,mb", if appllc,bl,J I 

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public 
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17 

CFR 240.17a-S(e)(l)(ii), if applicable. 
Persons who are to respond to the collection of Information contained in this form are not required to respond unless the form 
displays a currently valid 0MB control number. 



OATH OR AFFIRMATION 

I, Oliver D. CtomweU swear {or affirm) that, to the best of my knowledge and belief, the 
financial report pertaining to the firm of Benlley Sealrtties CorlJoratlon as of 
12/31 2~ is true and correct. I further swear (or affirm) that neither the company nor any 

partner, officer, director, or equivalent person, as the case may be, has any proprietary Interest In any account classified solely 
as that of a customer. MARK F. SHKRELI 

Notary Public, State or New Yant 
rto. 03-4996849 

Quarlfled In Bronx Colll'd'f 
Cert. Filed in We$~hel~ fa rn ExPiru PS/z?; ~ 

~~V~~AU.J 3 2 ,-ir 
This fllina•• contains (check all applicable boxes): 
ii (al Statement of financial condition. 
U (b) Notes to consolidated statement offln.incial condition. 

Title: 
Pnllident 

D (cl Statement of income (toss) or, If there is other comprehensive income in the period(s) presented, a statement of 
comprehensive income (as defined in§ 210.1-02 of Regulation S.-X). 

D (d) Statement of cash flows. 
D (e) Statement of changes In stockholders' or partners' or sole proprietor's equity. 
D (f) Statement of changes in liabilities subordinated to claims of creditors. 
D (g} Notes to consolidated financial statements. 
D (h) Computation of net capltal under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable. 
D (I) Computation of tangible net worth under 17 CFR 240.lSa-2. 
D U) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 
D (k) Cqmputation fur determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.1Sc3-3 or 

Exhibit A to 17 CFR 240.lSa-4, as applicable. 
U (I) computation for Determination of PAD Requirements under Exhibit A to§ 240.1Sc3-3. 
D (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 
D (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 

240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable. 
0 (o} Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 

worth under 17 CFR 240.15c3-1, 17 CFR 240.lSa-1, or 17 CFR 240.lBa-2, as applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.lSa-4, as applicable, if material differences exist, or a statement that no material differences 
exist. 

:J (p} Summary of financial data for subsidiaries not consolidated in the statement of flnandal condition. 

iii (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as appHcable. 

D (r) Compliance report in accordance with 17 CFR 240.17a-S or 17 CFR 240.18a-7, as applicable. 
D (s} Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
D (t) Independent public accountant's report based on an examination of the statement of financial condition. 
D (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 

CFR 240.17a-5, 17 CFR 240.lBa-7, or 17 CFR 240.17a-l2, as appliaible. 
D {v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 

CFR 240.17a-S or 17 CFR 240.lSa-7, as appllcable. 
D (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 of17 · 

CFR 240.18a-7, as applicable. ··•, 
D (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.1Sc3-le or 17 CFR 240.17a-12, 

as applicable. 
0 (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 

a statement that no material Inadequacies exist, under 17 CFR 240.17a-12(k). 
D (z)Other: _________________________________ _ 

**To request confidential treotment of certain portions of this filing, see 17 CFR 240.11a-5(e)(3} or 17 CFR 240.18a-7{dJ(2), as 
applicable. 



"9PKF 
VacONNOR 

DAVIES 
ACCOUNTANTS AND ADVISORS 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Stockholder of 
Bentley Securities Corporation 

Opinion on the Financial Statement 

We have audited the accompanying statement of financial condition of Bentley Securities Corporation 
(the "Company") as of December 31, 2024, and the related notes to the financial statements 
(collectively referred to as the "financial statement"). In our opinion, the financial statement presents 
fairly, in all material respects, the financial position of the Company as of December 31, 2024 in 
conformity with accounting principles generally accepted in the United States of America. 

Basis for Opinion 

The financial statement is the responsibility of the Company's management. Our responsibility is to 
express an opinion on the Company's financial statement based on our audit. We are a public 
accounting firm registered with the Public Company Accounting Oversight Board (United States) 
("PCAOB") and are required to be independent with respect to the Company in accordance with the 
U.S. federal securities laws and applicable rules and regulations of the Securities and Exchange 
Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require 
that we plan and perform the audit to obtain reasonable assurance about whether the financial 
statement is free of material misstatement, whether due to error or fraud. Our audit included 
performing procedures to assess the risks of material misstatement of the financial statement, 
whether due to error or fraud, and performing procedures that respond to those risks. Such 
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in 
the financial statement. Our audit also included evaluating the accounting principles used and 
significant estimates made by management, as well as evaluating the overall financial statement 
presentation of the financial statement. We believe that our audit provides a reasonable basis for our 
opinion. 

Emphasis of Matters 

The Company has an expense sharing agreement with an affiliated entity, Bentley Associates LP. 
Because of this relationship, it is possible that the terms of the expense sharing agreement are not 
the same as those that would result from an agreement between unrelated parties. Our opinion is not 
modified with respect to this matter. 

We have served as the Company's auditor since 1998. 

March 26, 2025 

PKF O'CONNOR DAVIES, LLP 
245 Park Avenue, New York, NY 101671 Tel: 212.867.8000 or 212.286.2600 I Fax: 212.286.4080 I www.pkfod.com 

PKF O'Connor Davies, LLP is a member firm of the PKF International Limited network of legally independent firms and does not accept any responsibility or 
liability for the actions or inactions on the part of any other individual member firm or firms. 



ASSETS 
Cash 

Prepaid expenses 

Total Assets 

Bentley Securities Corporation 

Statement of Financial Condition 
December 31, 2024 

LIABILITIES AND STOCKHOLDER'S EQUITY 
Liabilities 

Accrued expenses 

Total Liabilities 

Stockholder's equity 
Common Stock, $0.10 par value; 
1,000 shares authorized, 300 shares 
Issued and outstanding 

Additional paid-in-capital 

Accumulated Deficit 

Total Stockholder's Equity 

Total Liabilities and Stockholder's Equity 

See notes to Statement of Financial Condition 

$ 47,983 

9,900 

$ 5Z,§§3 

$ 24,840 

$ 24,840 

100 

102,949 

(70,006) 

33,043 

$ 57,883 



Bentley Securities Corporation 

Notes to Statement of Financial Condition 
December 31, 2024 

1. Description of Business 

Bentley Securities Corporation (the "Company") is a registered broker-dealer in securities 
under the Securities Exchange Act of 1934 ("SEA") and is a member of the Financial 
Industry Regulatory Authority (FINRA). The Company will, on a best effort's basis, assist 
issuers in making private placements of debt and equity securities to institutional investors 
and accredited investors only. 

2. Summary of Significant Accounting Policies 

Basis of Presentation 

The accompanying financial statements have been prepared in accordance with 
accounting principles generally accepted in the United States of America (U.S GAAP). 

Use of Estimates 

The preparation of financial statements requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the financial statements and the reported 
amounts of revenues and expenses during the reporting period. Accordingly, actual results 
could differ from these estimates. 

Cash 

The Company's cash consists of cash deposited at FDIC insured financial institutions. The 
Company considers all highly liquid investments with a maturity of less than ninety days 
at time of purchase to be cash equivalents. 

Income Taxes 

The Company has elected to be taxed under the provisions of Subchapter S of the Internal 
Revenue Code. Under those provisions, the Company does not pay Federal and New 
York State corporate income taxes on its taxable income. Instead, the individual 
stockholder is liable for income taxes on the Company's taxable income. The Company is 
subject to state franchise taxes and local corporate income taxes. 

Management has determined that the Company had no uncertain tax positions that would 
require financial statement recognition. The Company is no longer subject to U.S. federal, 
state or local tax audits for periods prior to 2021. 

Revenue Recognition 

The Company follows the guidance from ASU 2014-09 ("ASC 606"), which provides 
guidance on the recognition of revenues from contracts with customer and requires gross 
presentation of certain contract costs. 



Bentley Securities Corporation 

Notes to Statement of Financial Condition 
December 31, 2024 

2. Summary of Significant Accounting Policies (continued) 

Success Fees 

Investment banking success fees are recognized at the point in time when the Company's 
performance under the terms of the contractual arrangement is completed, which is 
typically at the closing of a transaction when all performance obligations have been 
satisfied. 

Advisory Fees 

Revenue from Advisory services is recognized over time as the performance obligations 
and benefits are simultaneously provided by the Company and consumed by the 
customer, respectively. 

In some circumstances, significant judgment is needed to determine the timing and 
measure of progress appropriate for revenue recognition under a specific contract. 
Retainers and other fees received from customers prior to recognizing revenue are 
reflected as contract liabilities. At December 31, 2024, there were no contract liabilities. 

Commissions Receivable and Consultant Fees Payable 

The Company has an agreement with its consultants for the payment of commissions in 
connection with success and advisory fees. The consultants are generally due 90% of 
income earned. As of December 31, 2024, the Company had commissions receivable of 
$0 and consultant fees payable of $0. 

The Company and the consultants have agreed that commissions are due to the consultants 
only upon receipt of such fees by the Company. The Company assesses the collectability of 
commissions receivable to determine if an allowance for uncollectible accounts is necessary. 

Allowance for Credit Losses 

In June 2016, the FASB issued guidance (FASB ASC 326) which significantly changed 
how entities will measure credit losses for most financial assets and certain other 
instruments that aren't measured at fair value through net income. The most significant 
change in this standard is a shift from the incurred loss model to the expected loss model. 
Under the standard, disclosures are required to provide users of the financial statements 
with useful information in analyzing an entity's exposure to credit risk and the 
measurement of credit losses. Financial assets held by the Company that are subject to 
the guidance in FASB ASC 326 were trade accounts. The Company adopted the standard 
effective January 1, 2023. 

Subsequent Events 

The Company's management has evaluated subsequent events for adjustment to and 
disclosure in the financial statements through the date that the financial statements were 
available to be issued, which date is March 26, 2025. 



Bentley Securities Corporation 

Notes to Statement of Financial Condition 
December 31, 2024 

3. Net Capital Requirements 

The Company is subject to the SEA Uniform Net Capital Rule (Rule 15c3-1), which 
requires the maintenance of minimum net capital and requires that the ratio of aggregate 
indebtedness to net capital, both as defined, shall not exceed 15 to 1. At December 31, 
2024, the Company had net capital of $42,943, which was $37,943 in excess of its 
required net capital of $5,000. The Company's ratio of aggregate indebtedness to net 
capital is 107 .33 to 1. 




