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re——— “" 7 A. REGISTRANT IDENTIFICATION .

5 o .

name of firw; Fennebresque & Co., LLC,

TYPE OF REGISTRANT {check ali applicable boxes}):
[z} Broker-dealer {0 Security-based swap dealer [T Major security-based swap participant
{3 Check here if raspondent.is also an DTC derlvatives dealer

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: {Do not use a P.O, box no.)
2025 Cassamia Place

{No. and Street}

Charlotte NC 28211

{Cty) {State) (Zip Code)

PERSON TO CONTACT WITH REGARD TO THIS FILING

John Fennebresque Jr 704-295-8902 john@fennebresque.com
{Name) {Area Code — Telephone Number) ) {Emall Address} )
e , B. ACCOUNTANT IDENTIFICATION ) i

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contalned in this filing®

Jennifer Wray CPA PLLC o
{Name ~ F individual, state last, first) atid middie namé) i
800 Bonaventure Way, Ste 168 Sugar Land TX 77479
{Address} (Gty) ) {State) {Zip Code)
11/30/2016 6328 _
{Date.of Registration with PCAOBI(If applicable)” i” w : I e k”{?Zx’KEB R;gii;;itmn lilumb'e‘rﬁ if dgiplicable)
FOR OFFICIAL USE ONLY ) )

* Clairas for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a staternent of facts and circumstances relied on as the basis of the exemption. See 17
CFR 240.173-S{e}{1)ti), If applicable.

Persons who are to raspond to the coliection of information contalned inthis form are not required to respond untess the form

displays 2 curfently valld OMB control number.
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OATH ORAFFIRMATION
1, dohn Fennebrosque, Jf, . , swear (or affirm) that, to the_best of my knowledge-and belizf, the
financial réport pertaining to the firm of Fennebiésqis & Co, LLC ,as of
12031 , 2924, istrue and correct, [further swear (oﬁafhrm) that néather the companynor any

partnér, officer;. dlrectbr orequwalent person,.as fﬁe case may be; has any proprietary interést in any account siassified solely

fas that ofa customer.
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This.filing** contains {check:all appiicable boX ‘?ﬁc P ’ e

{a) Statement of financial condlfmn., N

{b) Notes 16 consolidated statement of fingneial-condition: i

A€y stateériént of cdre (joss) or, if'there is other comprehensive income ifrthe penod () preséntéd, a statement.of
comprehiensive-income (as defined in § 210.1:02 of Reglation 5-X),
(d) Statement of cash flows., ’ -
-(e) Statement of changes in stockholders’ or partners* orsole-prépriétor’s:equity. a ’
) Statathentof changes inliabilities stibordindted to clalms of credltors

(g} Notgs to coﬁsolidated "financial staternents. :

{h} Camputatnon of net capital under:17'CFR 240.15¢3-1 or IZ CFR 240, 18a—1, as applicable. |

(l) Computation of: tanglble net'worth under1? CFR 240.183-2, d ’ )

(j) Computation for determiiation of Eustorér; reserve*requxrements pursuant to Exhibit Alto 17 CFR;240 15::’3 ‘3

(k) Computaﬁon for détermiriatior of security-based swap reserve requirements pursuapt to Exhibit B t6 17 CFR.240. 15c3—3 of
ExhibitAto:17 CFR. 240.18a-4, a5 applicabie.

{1} Computation for Determmanon OFPAB Reqmremenis under Exhibit'Afo § 240/1563-3..

{m) Information rélating to posseSSmn or control requ:rements forcustomérs.undef 27 CFR:240,15¢3-3.

(n) infohnatmn g;elatmg to possessxon ‘ar control requirerient for secun)iyrbased*swap customiers under 17 €FR
240.15¢3-3(p)(2) or 17 CFR 240:18a-4; as applicable,

():Reconciliations, including appropnate’explanatmns, of the FOCUS Report with-computation of‘netcapntal or tangxble net;
worth {inder17 CFR 240,15¢3-1, 17°CFR 240. 183-1, ori7 CFR 240.18a-2, 25" applxcable, ahd'the reservé requirements under 17
CFR$4045¢3-3.0r 17 €FR. 240,18a-4, as applicable, if matenal differehces exist; or a statemenj: that rig‘friaterial differences
akist.,

{p} Surnmary of financial data for subsidiaries not.cBnsolidated i the statementiof financial conditivn.

{a) Oath of affirmiation in accordance with.17 CFR 240,17a°5, 47 CFR240,17a-12; or 17 CFR'240:18a-7, as applicable.

(¢} Comripliance reportin accordance with 17 CFR240.17a-5 or 17 CFR 240,182-7; as' applicable.

(s) Exémption report in accordanice with 17°-CFR240,17a-5 or 17 CFR 2401847, s applicable,
“(t)dndependent public accountant’s repartbased on'an 'exarmination 6F the stateimént of financial candition:

{u)independent public accountaht's: report based on an exanination of the finaricial repoft-orfinantial'staterientsinder'17
CER'240.17a-5, 17 CFR 240.185-7, or 17°CFR 240.173-12, as Applicable,

{v) Independent public accountant’s report based on an examination of tertalf statemients inthé compliarice repottiipder 17
CFR'240.173-5 or 17 CFR240.182°7, a5 apphcable

. (w) Independent public accouptant’s Feport based on.a retiel of the éxemptlon feport under 17 CER240.17a-5or A7

CFR 240.18a-7, as applicable. !

(%} Supplerhental reports ofapplying agreed-upon procedures, i accondance with 17 CFR 280.15¢3-1e ar 17 CFRZ40472-12,
astapplicable,

{y) Report describing.any-material inadequacies found to éxist or found fo have existed sirige:the déte:of the previous-audit, of
astatémient that fio Matefial’ madequac?é’s e”x‘lst; under 17 CFR 240.17a-12(K),

L =) Other. . R i o,

**To reglest: conﬁdential treatment of certaln portlons of this f[[/ng; e 17 CFR 240. 17a~5(e)(3) oF 17 CFR 240 180-7(63)(2& ds
‘opplicable.
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Jennifer | =)

800 Bonaventure Way. Suite 1 68. Sugar:Land, TX 77479
Tel: 281-923-7665 Email: jenniferwraycpa@yahoo.com. PCAQOB#6328

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To Member of Ferinebresque & Cé., LLC,
Opinion on the Financial Statements

‘We ‘have audlted the accompanying statement of the financial condition of Fennebresque & Co,, LLC as of
December 31, 2024, and the related notes (collectively referred to as the “financial statemenit"). In our opinion, the
financial statefment’ presents fairly, in all material respects, the financial positiot of Feénhebresque & Co., LLC as.of
December 31, 2024, in conformity with accounting principles gererally accepted in the United States of(Amenca

Basis for Opinion

THis finaricial statement is the responsibility of Fennebresque & Co., LLC’s managemerit. Ouf responsibility-is to
express an opinion on. Fennebresque & Co., LLC’s financial sfatement based on our audit. We are a public
-gccounting firm registered with the Public Company Accounting Overstght Board (United States) (P€AOB) and-are
required to be indépendent with réspéct to Fennebresque & Co., LLC in accordance with the U.S. federal secunties
laws andthe applicable rules and regulations of the.Securities and Exchange Commission.and the PCAOB.

We-conducted our audit in accerdance with the standards of the PCAOB. Those standards requlre thatwe plan ahd
_perform the -audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, Whether due to error or fraud. Qur audit included :performing procedures fo assess the risks of
matefial miss‘tatement of the financial statement, whether - due fo error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding:the amounts-and
disclosures in thie financial statements. Our 'audit also included- evaluatmg the accounting prmcxples used and
sxgmf’ cant' estiniates made by management, as Well as evaluatlng the overall presentaﬁon of the financial
stafements. We believe that our audif provides.a reasonable basis for.our opinion.

Jenhifer Wray CPA PLLC

Werhave served as Fennebresque & Co., LLC’s auditor since 2021.
Sugar Land, Texas
:March-5, 2025



FENNEBRESQUE & CO., LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2024

ASSETS
Cash
Accounts receivable, net
Prepaid Assets
Fixed Assets
Total assets

LIABILITIES AND MEMBER'S EQUITY

Accrued expenses and accounis payable
Total Liabilities

Member's equity

Total liabilities and member's equity

$ 101,604
$ -
$ 1,645
$ 19,288
$ 122,537
$ 32,755
$ 32,755
$ 89,782
$ 122,537




FENNEBRESQUE & CO.,, LLC
{a wholly owned subsidiary of Fennebresque & Co. !_-IaldinQS, iLc)
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2024

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND ACTIVITIES

Business Activity and Regulation

Fennébresque & Co., LLG {"the Company”} began operations on January. 3; 2008 and is a Delaware limited liability
company that provides investment. bariking advisory services fo private equity groups and middle market companies,
with a general focus 6n companies with.at least $10-million of revenue and.$3 million of earnings before interest;
taxesy depreciation-and amortization ("EBITDA"). The Company is a licensed broker-dealer with the Finaricial Industry
Regulatory Authority ("FINRA"}-and is a wholly owned subsidiary 6f Fennebresguie & €o,-Haldings; LLC,{"Holding
Company") whose only assets are its ownership interests in the Company.

Cash

The Company considers all short-term non-equity investments with an original maturity of three months orlessto be
cash equivalents. The Company maintains cash deposits with financial institutions insured by the Federal Deposit
insurance Corporation (“FDfC"} in the United States. At times, balances may exceed insurable limits.

Retognition of Revenue

The Company’s revenues are generated primarily through providing:merger and acquisition-related advisory services.
The Company. receives non-tefundable; retainer afd advisory feés to.compehsate for. the substantial research and
analysis performed as part of the engagement. The Company retognizes these non-refundable advisory fees as they
are-earned, which typically occurs with the passage of time as the services are rendered. The remainder of any-fee
revenue:generated by the Company.is recoghized upon the closing of a transaction,

The Company records revenue in accordance with ASU No. 2014-09 “Revenue from Contradts with Customers” (Topie
-606).and all subseguent ASUs that modified Topic 606 usingthe modified retrospective approach, Under Topje 606, the
Compahy musY idehtify the cohtract with & customet,.identify the performance obligations’in the contract; determine
the transaction price, allocate the transaction price to the performance obligations-in the. contract, and recognize
revenue when (or as) the Company satisfies a performance obligation:

The Gompany’s revenue is comprised of advisory fee revenue. A$ Such, the Cofnpany's atcountihg policies have rot
changed materially since the principles of revenue r&cognition from the guidance. dre largely: consisteént with .prior
guidance and current practices applied by the Company. Furthermore, significant revenue has not been recognized in
thie current reportihg period that resultéd from performance abligations satisfied in previous périods.

Accounts Receivable

The Company carries its accounts receivable at cost less an allowance for doubtful accounts. Accounts receivable from
scustorrers include out-of-pocket expenses that are incurred by and reimbursable-to-the Company. The-allowancg for
doubtful accounts is based on the Company’s prior experience of collections and-existifig 2aconomic conditions. On
December 31,2024, anagément has recorded.ah allowance of $0.



Income Takes

A3 g'limited liability company, thé Company’s taxable income or loss is allocated to the meniber in accordarice with the
opérating agreement and Is reflected in the member's income taxes; accordingly, the accompanying financial
statements do not reflect a provision or liability for federal and state income taxes. The Company has determined that
-t does not have-any material unrecognized tax benefits or-obligations as of December 31, 2024. Fiscal years ending on
or after December 31, 2017, remain stbject to examination by federal and state tax authorities.

Use of Estimates
The preparation of financial statements in conformity with accounting principles generally accepted. in the United

States of America requires-management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosures. Actual results could differ from those estimates.

NOTE 2 — NET CAPITAL REQUIREMENT

The Company is subject.to the Securities and Exchange Comrhission’s Uniform Net Capital Rule {SEC Ruleé 15¢3-1),
Wwhich reduires the maintenance of minimum net capital and that:the ratio of aggregate indebtedriess o net capital,
as defined, shall not exceed 15 to 1.

As of December 31, 2024, the Company had net capital of $68,849 which was$63,848 in excess of its required net
capital of $5,000.

NOTE 3- CONCENTRATION

During 2024, the‘Company earned approximately 97% of total fee income from one client.

NOTE 4 —~ SUBSEQUENT EVENTS

The Company evaluated the effect subsequent events would have on the financial statements the -date:the financial
§tatéments were available fo be issued.

-NOTE 5 — RELATED PARTIES

The equity in'the Company is held by Fennebresque & Co. Holding Company.



NOTE 6 - COMMITIVIENTS AND CONTINGENICES

The Company is subject tovarious claims and legal proceedings arisirng'in the nofmal course of busiriess. Managemeént
is notaware of any legal proceedings where the Company is named.

NOTE 7 - PROPERTY AND EQUIPMEENT

Property and ‘equipment at December 31, 2024 are as follows:

Furniture and Fixtures
Office rengyation 524,047
Auto repairs $2,840°

Less accumulatéd depreciation ${7,599)

Thé'office renovation Was purchased on 8/10/2021 for $24,047 and is béing depreciated,on.a $traight-line basis in 2021

at $801, 2022 at:$1,603, 2023 at $1,603 & 72024 at §1,603 leaving the asset.with a.book value of $18;436 as of 1/1/2025.
The-auto fepair was purchased on 6/1/2021 for $2,840 and is being depreciated on & straight-line basis iri 2021 at $284,

2022 at $568, 2023 at $568, & 2024 at $568 Jeaving the asset with a book value of $852 as-of 1/1/2025:



Note 8 - Single Reportable Segment

According to the guidance.in FASB ASC 280, Segment Reporting, as amended by the FASB ASU.2023-07,
Segment Reporting {Topic 280); Improvements to Reportable Segment Disclosures, w\hich*requireg the
companies, includifig those with a sifgle reéportable segient, to disclose additionalinformation about 4
reportable segimient’s expenses in interim and annual periods, among other requirements,

The Cofmpany is engaged in a sipgle line of Business ds a sectiritiés broker-dealer, which'is comprised of
ong class of services, including investment banking, investment advisory, and venture capital businesses.
The Company has identified its President John Fennebresgue as the chief operating decision maker
(“CODM”);who uses net income to evaluate the results of the business, predominantly in the forecasting
grotess, to manage the Company. Additionally, the CODM.uses excess-net capital;.which is not a.
measure of profit and loss, to fake operational decisions While maintaining capital adequacy, such as
whether foreinvest profits or make miember distribution. The Company’s operations-constitute a single
operating segment and therefdre, a single reportable segment, because the CODM managesthe
business activities using information of the Company as a whole. The accounting policies used to
measure the profit and loss of the segment are the same asthose described in the summary of
significant accounting policiés. The company derived 97% of its total revenue from a sihglé éxternal
customer in 2024,

The Following table-pfésent the segment revenué and significarit expenses for the year énded December
31,2024,

2024
Revenue: $296,735
Less:
‘Employee compensation and benefits 207,935
Infrastructure 16,608
Marketing 41,339
intérest 7 i7a
Utilities and allocated overhead | 5416
‘OtherExpenses 3435
Net Income ($8,693)

Other expenses include depreciation, regulatory expenses, legal & professional-expenses; licensefees &
misc. bank-fees.



