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UNITED STATES 
SECURITIES AND EXCHANGE COMMISSION 

Washington, D.C. 20549 

sec · • · 
Mall Process,·n,o . ) ANNUAL REPORTS 

t., FORM X-17A-5 
APR. 0 7 2025 l). c>~c, PART Ill~ 

,.,.,_ 
OM8~ 323S-01ll 
ElqJlres: New. 30. 2026 
Estimated-. burden 
hoursperre5l)OIISI!: 12 

SEC FILE NUMBER 

8-49205 

Washin~Ct,.. ,.,...11u11s 11.::.i::.=.-u.1 unc1er111eSeaalties bdmllaAct• 1• · 
FIUNGFORTHEPERIODBEGINNING 01/01/2024 ANDENDING 12/31/2024 

MM/r)D/YV MM/00/YV 

A. REGISTRANT IDENTIFICATION 

NAME OF FIRM: Triton Pacific Capital, LLC 

TYPE OF REGISTRANT (check all applicable boxes): 

[i] Broker-dealer D Security-based swap dealer □ Major security-based swap participant 
□ Check here if respondent is also an OTC derivatiws dealer 

ADDRESS OF PRINCIPAL PlACE OF BUSINESS: (Do not use a P.O. box no.) 

1979 Port Locksleigh Place 
(No. ano Street) 

Newport Beach CA 
(Oty) {State) 

PERSON TO CONTACT WITH REGARD TO THIS RUNG 

92660 
(ZipCode) 

Robert E Davis Jr. 310-922-0833 rdaYis@lrilonpa.com 

(Area Code-Telephone Number) (Email Address) 

8. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBUC ACCOUNTANT w~ reports are contained in this flling* 

David Lundgren & Company Certified Public Accountants.Chartered 
(Name-lfildMdual, st.ate last, first,, and middle name) 

505 North Mur-Len Road Olathe KS 
(Address) 

01/05/2015 
(Oty) (State) 

6075 

66062 
(ZlpCode) r .. ___ ..,.,.11" ......... -OFFIQiU.-ONLY -------It 

• Claims for exemption-from the requirement that the annual report$ be cowred bvthe reports of an independent ,JUblic 
accountant must be supported 1)¥ 1 statement of facts and drcumstan0es relied on 115 the basis of die e.1e11ip&n. See 17 
CFR 240.11&-S(e)(l}(D), If applicable. . 

~who .. torespondtothecolledlon olinformationmntaiaedln this form .. notn,qulredtor-,ond unless the farm 
dlsplays a curranlly nlld OMBCOlllnll ~-



OATH Oil AFFIRMATION 

~ 't ~ ~ -~ i Q swear {or affirm) that, to the best of my knowledge and belief, the 
tl!'lfl)cial report pertaining to the firm d ~-z, -tc, .- i Pa- :l:.-c. ( , ~I. l.-1-C:.. as of 
12131 2~ is true and correct. I further swear (or affirm) that neither the company nor any 

partner, officer, director, or equlvalent person, as the case may be, has any proprietny Interest in any accountdassffied solely 
as that of a customer. -

SEE CALIFORNIA 
JURAT ATTACHED 

INTL :;r,-.-J.,...,,. DATE D'-f/~;JZL'~5 

~~~ Notary Public 

This .... contains (check. appllcable bmes): 
ii (a) Statement offinanclal concfttiOn. 
ii (b) Notes to consofidated statement of financial condition. 
□ (c) Statement of Income (loss) or, if there iS other comprehensive income In the pertod(s) presented, a statement of 

comprehensive Income (as defined In§ 210.1-02 of Regulation 5-X). 
D (d) Statement of cash flows. 
□ (e) statement of changes in stockholders' or partners' or sole proprietot's equ~. 
□ (f) Statement of changes in liabilities subordinated to claims of creditors. 
□ (g) Notes to consolidated flnandal statements. 
□ (h) Computation of net capital under 17 CFR 240.1Sc3-1 or 17 CFR 240.lSa-1, as appHcable. 
D (i) Computation of tangible net worth under 17 CFR Z40.18a-2. 
D 0) Computation for determination of customer reserve requirements pursuant to Exhl1Jit A to 17 CFR 240.1.Sc3--3. 
D (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.1Sc3-3 or 

Exhibit A to 17 CFR 240.18a-4, as applicable. · 
0 (I) Computation for Determination of PAB Requirements under Exhibit A to§ 240.1Sc3-3. 
□ (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 
□ (n) Information relatlffl to ~sion or control requirement$ for secu~ed swap customers under 17 CFR 

240.15c3-3(p)(2) or 17 O:R 240.18a-4, as applicable. 
0 (o) Reconciliations, Including appropriate explanations. of the FOCUS Report with computation of net capital or tangible net 

worth under 17 CFR 240.15c3-1. 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.1Sc3-3 or 17 CFR 240.lBa-4, as applicable, if material differences exist. or a statement that no mateial differences 
exist. 

□ (p) Sumfflil'Y of flnanclal data for subsidiaries not consolidated In the statement of financial condition. 
ii (q) Oath or afflnnation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12. or 17 CFR 240.18a-7, as appllcable. 
□ (r) Compliance report In accordance with 17 CFR 240.17a-5 or 17 CFR 2.-0.tsa-7, as applicable. 
D (s} Exemption report in aa:ordance with 17 CFR 240.17a-5 or 17 CfR 240.lSa-7, as applicable. 
ii (t) Independent public accountant's report based on an examination of the statement of financial condition. 
D (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 

CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 
D (v) Independent public accountant's report based on an examination of certain statements In the tomplance report under 17 

CFR 240.17a-S or 17 CfR 240.18a-7, as appJlcable. 

D (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 
CFR 240.18a-7, as applicable. 

□ (x)Supplementalreports on applying agreed-upon procedures, in a«ordancewith 17 CFR 240.15c3-leor 17CFR 240.17a-12, 
as applkable. 

D (y) Report desaibtng arrv material inadequacies found to exist or found to have existed since the date of the previous aucfit, or 
a statementthat no material Inadequacies exist. under 17 CFR 240.17a-12(k). D (z)Other: _______________________________ _ 

••To reqf.leSt confldential treatment of certoln portions of this filing, see 17 CFR 240.17a-5(e}(3J or 17 CFR 240.J.Bo-l{dKl}, os 
oppl/cab~. 



A notary pubHc or other officer completing this 
certificate verifies only the identity of the individual 
who signed the document to which this certificate 
Is attached, and not the truthfulness, accuracy, or 
validitv of that document. 

State of California 
County of _O_ra_ng-e ___ _ 

Subscribed and sworn to ( or affirmeg) before me on this f,'·SRt 
day of April , 20 25 , by }(ob-A £.. D~,ui f, ~- _ _____________________ ,, 
proved to me on the basis of satisfactory evidence to be the 
person(s) who appeared before me. 

1" • II ♦ e e, 



PUBLIC 

Triton Pacific Capital, LLC 

Report Pursuant to Rule 17a-5 ( d) 

Financial Statements 

For the Year Ended December 31, 2024 

This report is deemed CONFIDENTIAL in accordlm0c with Rule J7a-S(c)(3). 
A statc:mc:nt of financial conditioo. bound scpmatdy, 

Has been tiled with the Securities and Exchlmge Commission, 
simultancolisly as a public documc:llt. 
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DAVIOB.l.uNDGRDt. MM.c:PA 

DAVID LUNDGREN & COMPANY 
CERTIREI> PUIUC ACCOUNTANTs. OWtTEltB> 

SOS NORTH MUIM..EN RoAD 
OLATHE, KANSAS 66062 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Boaro of Directors and Member 
of Triton Pacific Capital, UC 

Opinion on the Financial State.flint 

We have audited the accompanying statement of financial condition of Triton Pacific Capital, LLC as of 
December 31, 2024, and the related notes (collectively referred to as the "financial statement"). In our 
opinion, the financial sta1en ient presents fairly, in all material respects, the financial position of Triton Pacific 
Capital, LLC as of December 31, 2024 in conformity with accounting principles generally accepted in the 
United States of America. 

Basis for Opinion 

This financial statement is the responsibility of Triton Pacific Capital, LLC's management 0ur responsibility 
Is to express an opinion on Triton Pacific Capital, LLC's financial statement based on our audit. We ant a 
public accounting finn registered with the Public Company Acc:ounting Oversight Boao:I (United States) 
(PCAOB) and are required to be independent with respect to Triton Pacific Capital, LLC in accordance with 
the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange 
Commission and the PCAOB. 

We conducted our audit in accordance with the standards d the PCAOB. Those standards ,equire that we 
plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of 
material misstatement. -whether due to error or fraud. Our audit included petforming procedtnS to assess 
the risks of material misstatement of the financial statement, whether due to error or fraud, and pefforming 
procedures that 1'8$pond to those risks. Such procedures included examining, on a test basis, evidence 
regarding the amounts and disclosures in the financial slatemen1s. Our audit also included evaluating the 
accounting principles used and significant estimates made by management, as wel as evaluating the 
overall presentation of the financial statemems. We believe that our audit provides a reasonable basis for 
our opinion. ~ ,,-

~ /_ ~ 
We have served as Triton Pacific Capital, LLC's auditor since 2021. 

Olathe, Kansas 

March 31, 2025 



PUBUC 

Triton Pacific Capital, LLC 
Statement of Financial Condition 

As of December 31, 2024 

cash. and cash equivalents 
Securities 
Placement fee receivable 
Other assets and deposm; 
Furniture, fixtures a:nd equipment 

TotalAJseg 

$187,829 
1,483,880 

147,273 
3,750 

12.214 

S 1,834.946 

Liabilities and Member's Equity 
Liabilities 

Accrued expenses 

Total Liabilities 

Member's Equity 

Total Liabilities and Member's Equity 

S 375,031 

S 1,459.915 

$ 1,834.946 

See accompanying notes to the financial statements. 
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PUBLIC 
Triton Pacific Capital, LLC 

Notes to Financial Statements 
December 31, 2024 

Note 1-Organization and Nature of Business 

Triton Pacific ~ LLC (the "Company" or "TPCj. was organized in the State of California on 
February 28, 1996 as a Limited Liability Company operating as a registered broker-dealer in 
securities under the Securities and Exchange Act of 1934. The Company does not hold customer 
funds and/or securities and is a registered broker-dealer with the Securities and Bx:dlange 
Commhmoo ("SEC"). a member of the Financial Industry Regulatory Agency ('"FINRA ") and 
Securities Investors Protection Cmporation ("SIPC"). 

The Company provides private placement capital raising services to clients in the alternative asset 
sector .. 

Note 2 - Signffiant Accounting Policies 

Basis of Presentatioa - The Company does not hold customer funds and/or securities. The 
Company currently conducts two types of business as a securities broker-dealer. 

•· Private placements of securities 
• Provides capital raising services to the real estate, private equity, energy, credit .and 

infrastructure sector 

Under its membership agreement with FINRA and pursuant to Rule 1 Sc3-3(k)(2)(i). the Company 
operates under the ability to maintain a "Special Account for the Exclusive Benefit of Customers". 
Accordingly, the Company is exempt from the requirement of Rule l 5c3-3 under the Securities 
Exchange Act of 1934 pertaining to the possession or control of cumomer assets and reserve 
requirements. 

Revenue Renpitioa - The Company is engaged to assist clients in mising capital from 
institutional investors in a client sponsored investment vehicle. Each investor does their own due 
diligence and evaluation regarding the investment vehicle and makes their own 1milatcnd decision to 
invest or not to invest. All such transactions are private placements (Reg. D exempt).• The 
Company is paid its fees over a one to four year time frame., and the fees are by its clients, not the 
investor. The Company also ieceives retainers that are paid monthly or quarterly. To the extent that 
the fee exceeds the amount of the retainer, the retainer is credited (offset) against the payment of the 
fee over the term of the fee payment. The Company considers revenue to be generated when the 
BO satisfies a performance obligation. Revenue is considered earned when evidence of an 
arrangement exists; the fee is fixed or able to be detenninable; performance has occum:d; and 
collectability is reasonably assured. Revenue is recorded when payment is received and deposited. It 
"earns .. its fee upon the closing of a legally binding capital COlllIDilment from an investor to one of 
the client sponsored investment vehicles for which the Company was engaged to assist in raising 
capital. 

Ose of Estimates-The preparation of financial statements in oonformity with generally accepted 
accounting principles requires management to make estimates and assumptiom that affect the 
reported amounts of~ and liabilities and disclosure of contingent assets and liabilities at the 
date of the financial statements and the reported ammmts of revenues and expenses during the 
reporting period. Actual results could differ from those estimates. 
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PUBLIC 

Triton Pacifte Capital, LLC 
Notes to Financial Statements 

December 31, 2024 

Note 2 - Signifieant .Aceoanting Policies (continued) 

Income Tues - The Company, with oonsent of its Member, has elected to be a Califomia Limited 
Liability Company. For·tax purposes the Company is treated like a partnership, therefore in lieu of 
business income taxes, the Member is taxed on the Company's taxable income. lherefore, ~ 
provision or liability for Federal Income Tmces is included in these financial statements. 

The accounting principles generally accepted in the United States of America provides accounting 
and disclosure guidance about positions taken by an o~on in its 1aX returns that might be 
uncertain. Management has considered its tax positions and believes that all of the positiom taken 
by the Company in its Fedeml and State organi7.ation tax returns are more likely than not to be 
sustained upon examination. The Company is subject to examinations by U.S. Federal and State tax 
authorities from 2021 to the present, generally for three years after they are filed. 

Depreciation - Depreciation is provided on a straight-line basis using estimated useful lives of five 
to ten years. Leasehold improvements are amortiz.ed over the lesser of the economic useful life of 
the improvement or the tenn of the lease. 

Statement of Changes in Financial Condition - The Company has defined cash equivalents as 
·highly liquid investments, with original maturities of less than tbn:e months that are not held for sale 
in the ordinary course of business. 

Note 3 - Fair Value 

F ASB ASC 820 defines fair value, establishes a :framework for measuring fair value, and establishes 
a fair value hierarchy which prioriti7.es the inputs to valuation techniques. Fair value is the price that 
would be received to sell an uset or paid to transfer a liability in an orderly transaction between 
market participants at the measurement date. A fair value measurement assumes that the transaction 
to sell the asset or tlaosfer the liability occurs in the principal market for the asset or liability or, in 
the absence of a principal market, the most advantageous market V aluati.on techniques that are 
consistent with the mark.et, income or cost approach, as specified by F ASB ASC 820. are used to 
measure fair value. 

The fair value hierarchy prioriti7.es the inputs to valuati.on techniques used to meamire fair value into 
three broad levels: 

• Level 1 inputs are quoted prices (unadjusted) in aetive madrets for identical assets or 
liabilities the Company has the ability to access. 

• Level 2 inputs are inputs ( other than quoted prices included within level 1) that are 
observable for the asset or liability, either directly or indirectly. 

• Level 3 inputs are unobservable inputs for the asset or liability and rely on 
management's own assumptions about the assumptions that market participants 
would use in pricing the asset or liability. (The unobservable inputs should be 
developed based on the best information available in the circumstances and may 
include the Company's own data.) 

5 



PUBUC 

Triton Pacific Capital, LLC 
Notes to Financial Statements 

December 31, 2024 

The following table presents the Company's fair value hierarehy for those assets and liabilities 
measured at fair value on a recurring basis as of December 31, 2024 

Securities 

Fair Value Measurements o■ a Recaniag Ram 
As of December 31, 2024 

Levell 

$187,829 

Leyel2 Lffll3 

Note 4 - Net Capital Requirements 

Im! 

S 187,829 

S 1,483,880 

The Company is subject to the Securities and Exchange Commission Uniform Net Capi1al Rule 
(SEC rule 1 Sc3-1) which requires the maintenance of minimum net capi1al and requires that the ratio 
of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. Net capital and 
aggregate indebtedness change day by day. but on December 31, 2024, the Company bad net capital 
of 
$1,168,614 which was $1,131,111 in excess ofits required net capital requirementof$25,002. 
The Company's percentage of aggregate indebtedness to net capital was 32.09%. 

Note 5- Income Tues 

For the year ended December 31, 2024, the Company reootded gross receipts tax of $3,300. 

Note 6-Related Parties 

The Finn currently leases office space in a location that is owned by the Firm's CEO. The 
arrangement is documented by a lease agreement. 

Note 7 - Subseqllent Events 

Management bas reviewed the IeSUlts of operations for the period of time from its year end 
December 31, 2024 through the date the financial statements were available to be issued and has 
determined that no adjustments are necessary to the amounts reported in the accompanying 
combined financial statements nor have any subsequent events occurred, the nature of which would 
require disclosure. 
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PUBLIC 

Triton Padfic Capital, LLC 
Sehedllle m- Information Relating to Possession or Control 

Requirements under Rule 1~3 
As of December 31, 2024 

Information relating to possession or control -requirements is not applicable to Triton Pacific capital, 
LLC as the Company qualifies for exemption under SEA Rule .1 Sc3-3, in reliance on footnote 74 to 
SEC Release 34-70073. 

See independent auditor's report. 
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