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OATH OR AFFIRMATION

. 1
1, _a.:m_Lg&MrlJ//} , swear (or affirm) that, to the best of my knowledge and belief, the

financial report pertaining to the firm of A , as of

12 )3 , Zﬂiﬁ, is true and correct. | further slvear (or affirm) that neither the company nor any
partner, officer, cfirector, or equivalent person, as the case may be, has any proprietary interest in any account classified solely
as that of a customer.

Signature:

SvsAr ¢. ACRBsar Title:

g epa— Leg

Notary Public

This filing** contains (check all applicable boxes):

(a) Statement of financial condition.

(b) Notes to consolidated statement of financial condition.

(c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

(d) Statement of cash flows.

(e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

(f) Statement of changes in liabilities subordinated to claims of creditors.

(g) Notes to consolidated financial statements.

{h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

(i) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

() Computation for Determination of PAB Requirements under Exhibit A to § 240.15c¢3-3.

(m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15¢3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

(o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15¢3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

{q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

{r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(t) Independent public accountant’s report based on an examination of the statement of financial condition.

(u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

(v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable.

(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15¢3-1e or 17 CFR 240.17a-12,
as applicable.

(v) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12{k).

(z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5{e)(3} or 17 CFR 240.18a-7(d)(2), as
applicable.
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A notary public or other officer completing this certificate
verifies only the identity of the individual who signed the
document to which this certificate is attached, and not
the truthfulness, accuracy, or validity of that document.

State of California
County of Orange

Subscribed and sworn to (or affirmed) before me on
this 24th day of __February , 20 25 )

by Carin R. Amaradio

SUSAN C, ALBERT

proved to me on the basis of satisfactory evidence to be the person(s) who
Notary Public - California
Orange County

appeared before me.
ST/ Commission ¥ 2349478

Signature (é f ST My Comm. Expires Mar 22, 2025
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Certified Public Accountants and Advisors

Report of Independent Registered Public Accounting Firm

To the Directors and Equity Owner
Securities Equity Group
Aliso Viejo, CA

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Securities Equity Group, as of December 31,
2024, and the related statements of income, changes in stockholder’s equity and cash flows for the year then ended,
and the related notes (collectively referred to as the “financial statements”). In our opinion, the financial statements
present fairly, in all material respects, the financial position of Securities Equity Group as of December 31, 2024, and
the results of its operations and its cash flows for the year then ended, in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the entity’s management. Our responsibility is to express an
opinion on these financial statements based on our audit. We are a public accounting firm registered with the Public
Company Accounting Oversight Board (United States) ("PCAOB") and are required to be independent with respect
to Securities Equity Group in accordance with the U.S. federal securities laws and the applicable rules and regulations
of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material
misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements. Our audit also included evaluating the accounting principles used and significant estimates
made by management, as well as evaluating the overall presentation of the financial statements. We believe that our
audit provides a reasonable basis for our opinion.

Supplemental Information

The supplemental information appearing on pages 13 through 14 has been subjected to audit procedures performed in
conjunction with the audit of Securities Equity Group’s financial statements. The supplemental information is the
responsibility of Securities Equity Group management. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other records, as
applicable, and performing procedures to test the completeness and accuracy of the information presented in the
supplemental information. In forming our opinion on the supplemental information, we evaluated whether the
supplemental information, including its form and content, is presented in conformity with C.F.R. §240.17a-5. In our
opinion, the supplemental information is fairly stated, in all material respects, in relation to the financial statements as
a whole.

LIS PC

LMHS, P.C.

We have served as the Securities Equity Group's auditor since 2020.
Norwell, Massachusetts

March 3, 2025

CPA inWorldwide .
80 Washington Street, Building S, Norwell, MA 02061 .
Phone (781) 878-9111, Fax (781) 878-3666 www.Ilmhspc.com




Securities Equity Group
Statement of Financial Condition
December 31, 2024

Assets

Cash $ 18,897
Deposit At Clearing Firm 50,000
Commissions Receivable 6,934
Receivable From Related Party 24,668
Investments, At Fair Market Value 428,941
Prepaid Expenses 20,792
Deposits 4,248

Total assets $ 554,480

Liabilities and Stockholder's Equity

Liabilities

Commission Payable $ 3,142

Payable To Clearing Firm 31,299
Total liabilities 34,441

Commitments and contingencies

Stockholder's equity
Common Stocks, no par value, 1,000,000 shares authorized,

60,000 shares issued and outstanding. 60,000
Additional Paid-In Capital 108,400
Retained Earnings 351,639

Total stockholder's Equity 520,039
Total Liabilities And Stockholder's Equity $ 554480

The accompanying notes are an integral part of these financial statements.
2



Securities Equity Group
Statement of Income
For The Year End December 31, 2024

Revenues
Mutual fund commissions $ 97,238
Clearing firm commisions 43,642
Variable product commissions 44 883
Fee based income 41,536
Interest and other income 9,274
Net investment gains (losses) 105,420
Total revenues 341,993
Expenses
Commissions 126,316
Expense sharing fee 12,000
Licensing and registration 24,069
Insurance 59,772
Other operating expenses 55,266
Total expenses 277,423
Net income (loss) before income tax provision 64,570
Income tax provision 800
Net income (loss) $ 63,770

The accompanying notes are an integral part of these financial statements.
3



Securities Equity Group
Statement of Changes in Stockholder's Equity
For The Year End December 31, 2024

Additional
Common Paid-in Retained
Stock Capital Earnings Total

Balance at December 31, 2023 $ 60,000 $ 108,400 $ 287,869 $ 456,269

Net income (loss) - - 63,770 63,770

Balance at December 31, 2024 $ 60,000 $ 108,400 $ 351639 $§ 520,039

The accompanying notes are an integral part of these financial statements.
4



Securities Equity Group
Statement of Cash Flows
December 31, 2024

Cash flow from operating activities:

Net income $ 63,770
Adjustments to reconcile net income to net

cash provided by (used in) operating activities:

(Increase) decrease in :

Commissions receivable 5,912
Receivable from related party (18,074)
Investments, at fair market value (109,886)
Prepaid expenses 2,100
Deposits 469
(Decrease) increase in :
Commission payable (6,426)
Payable to clearing firm 22,799
Total adjustments (103,106)
Net cash provided by (used in) operating activities (39,336)

Net cash provided by (used in) investing activities -

Net cash provided by (used in) financing activities -

Net increase (decrease) in cash and cash equivalents (39,336)
Cash and cash equivalents at December 31, 2023 58,233
Cash and cash equivalents at December 31, 2024 $ 18,897

Cash paid during the year for:
Interest $ 2445
Income taxes $ 800

The accompanying notes are an integral part of these financial statements.
5



Securities Equity Group
Notes to Financial Statements
December 31, 2024

NOTE 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization

Securities Equity Group (the "Company"), was incorporated in the State of California on
March 25, 1997 under the name Select Securities Group, Inc. On March 29, 1999, the
Company amended its name to Securities Equity Group. The Company is a registered broker-
dealer in securities under the Securities and Exchange Act of 1934.The Company is a
member of the Financial Industry Regulatory Authority ("FINRA"), and the Securities Investor
Protection Corporation ("SIPC"), and is registered with the Municipal Securities Rulemaking
Board ("MSRB").

The Company is affiliated through common ownership to Select Portfolio Management, Inc.
("SPM") and Select Money Management, Inc. ("SMM").

Under its membership agreement with FINRA and pursuant to Rule 15¢3-3(k)(2)(ii) and
Footnote 74, the Company conducts business on a fully disclosed basis and does not
execute or clear securities transactions for customers. Accordingly, the Company is exempt
from the requirement of Rule 15¢3-3 under the Securities Exchange Act of 1934 pertaining to
the possession or control of customer assets and reserve requirements.

Summary of Significant Accounting Policies

The presentation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenue and expenses during the reporting period. Actual results could differ
from those estimates.

For purposes relating to the Statement of Cash Flows, the Company has defined cash
equivalents as highly liquid investments, with original maturities of less than three months,
that are not held for sale in the ordinary course of business.

Commissions receivable represent commissions earned on securities transactions. These
receivables are stated at face amount with no allowance for doubtful accounts. An allowance
for doubtful accounts is not considered necessary because probable uncollectible accounts
are immaterial.



Securities Equity Group
Notes to Financial Statements
December 31, 2024

NOTE 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)

All investment in securities are recorded at fair value in accordance with FASB ASC 820, Fair
Value Measurement, as described in Note 7. Net realized gains or losses from the sale of
these securities are computed based on specific identification of historical cost. Net
unrealized gains or losses arises from changes in the fair value of these securities during the
period is included in income.

The Company earns commissions through stock purchases and sale transactions, and
mutual fund purchases, these commissions are recognized when the transactions are
substantially completed at the trade date.

Commissions on fee-based managed accounts are recognized periodically over the life of
the contract based on a fee rate that is applied to the average balance of the assets under
management over that period.

The Company also earns revenue in the form of 12b-1 fees. These fees are recognized
periodically based on the average of assets under management.

Unrealized gains and losses are recorded at the time that the Company reconciles its trading
positions with the market value. The unrealized gains or losses are adjusted to market until
the position is settled or the trade is cancelled

The following table disaggregates the Company's revenue based on timing of satisfaction of
performance obligation for the year ended December 31, 2024:

Performance Obligation Satisfied at a Point in Time $ 185,763
Performance Obligation Satisfied at a Point Over Time 41,536
$ 227,299

With the consent of its shareholder, the Company has elected to be treated as an S
Corporation under Subchapter S of the Internal Revenue Code. Subchapter S of the Code
provides that in lieu of corporate income taxes, the stockholder is individually taxed on the
Company's taxable income; therefore, no provision or liability for Federal Income Taxes is
included in these financial statements. The State of California has similar regulations,
although there exists a provision for a minimum franchise tax and a tax rate of 1.5% over the
minimum franchise fee of $800



Securities Equity Group
Notes to Financial Statements
December 31, 2024

NOTE 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)

The Company has adopted authoritative standards of accounting for and the disclosure of
events that occur after the statement of financial condition date but before the financial
statements are issued or are available to be issued. These standards require the Company
to recognize in the financial statements the effects of all recognized subsequent events that
provide additional evidence about conditions that existed at the date of the statement of
financial condition. For non-recognized subsequent events that must be disclosed to keep
the financial statements from being misleading, the Company is required to disclose the
nature of the event as well as an estimate of its financial effect, or a statement that such
estimate cannot be made. In addition, the Company is required to disclose the date through
which subsequent events have been evaluated. The Company has evaluated subsequent
events through the issuance of their financial statements (See Note 11).

NOTE 2: DEPOSIT AT CLEARING FIRM

The Company has a brokerage agreement with National Financial Services Corporation
("Clearing Broker") to carry its account and the accounts of its clients as customers of the
Clearing Broker. The Clearing Broker has custody of the Company's cash balances which
serve as collateral for any amounts due to the Clearing Broker as well as collateral for
securities sold short or securities purchased on margin, Interest is earned monthly on these
cash deposits at the average overnight repurchase rate. The balance at December 31, 2024
was $50,000.

NOTE 3: COMMISSIONS RECEIVABLE

Pursuant to the clearing agreement, the Company introduces all of its securities transactions
to its clearing brokers on a fully disclosed basis. Customers' money balances and security
positions are carried on the books of the clearing brokers. In accordance with the clearance
agreement, the Company has agreed to indemnify the clearing brokers for losses, if any,
which the clearing brokers may sustain from carrying securities transactions introduced by
the Company. In accordance with industry practice and regulatory requirements, the
Company and the clearing brokers monitor collateral on the customers' accounts. As of
December 31, 2024, the receivable from clearing organization of $6,934 are pursuant to
these clearing agreements.



Securities Equity Group
Notes to Financial Statements
December 31, 2024

NOTE 4: INVESTMENTS, AT FAIR MARKET VALUE

Investments, at fair market value consist of equities, fixed income and money markets. As
discussed in Note 1, investments held by the Company are classified as trading securities
and stated at their fair market value based on quoted market prices. At December 31, 2024,
these securities are carried at their fair market value of $428,941. The accounting for the
mark-to-market on proprietary account is included in the Statement of Income as net
investment gains of $105,420.

NOTE 5: INCOME TAXES

As discussed in Note 1, the Company has elected the S Corporate tax status; therefore, no
federal income tax provision is included in these financial statements. The tax provision
reported is the California minimum franchise tax of $800.

NOTE 6: RELATED-PARTY TRANSACTIONS

The Company has entered into a written expense sharing agreement ("Agreement") with
SPM, Inc. whereby the Company reimburses SPM, Inc. for various business expenses in the
ordinary course of business. As outlined in the Agreement, these expenses include
administrative salaries and related employee expenses, general office expenses and rent.
For the year ending December 31, 2024, the Company recognized $12,000 of management
fee expenses to SPM, Inc. on the Statement of Income.

It is possible that the terms of certain of the related party transactions are not the same as
those that would result for transactions among wholly unrelated parties.

NOTE 7: FAIR VALUE MEASUREMENTS

FASB ASC 820 defines fair value, establishes a frame work for measuring fair value, and
establishes a fair value hierarchy which prioritizes the inputs to valuation techniques. Fair
value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. A fair value
measurement assumes that the transaction to sell the assets or transfer the liability occurs in
the principal market for the asset or liability or, in the absence of a principal market, the most
advantageous market. Valuation techniques that are consistent with the market, income or
cost approach, as specified by FASB ASC 820, are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair
value into three broad levels: 9



Securities Equity Group
Notes to Financial Statements
December 31, 2024

NOTE 7: FAIR VALUE MEASUREMENTS
(Continued)

Level 1 — Quoted prices in active markets for identical securities.

Level 2 —~ Observable inputs other than quoted prices included in level 1, such as
quoted prices for similar securities in active markets; quoted prices for identical or
similar securities in markets that are not active; or other inputs that are observable
or can be corroborated by observable market data (Including quoted prices for
similar securities, interest rates, prepayment speeds, credit risk, etc.)

Level 3 — Pricing inputs are unobservable that are significant to the fair value
measurement and include situations where there is little if any market activity for
the investment. This includes certain pricing models, discounted cash flow
methodologies and similar techniques that use significant unobservable inputs.

The following tables presents the Company's fair value hierarchy for those assets and
liabilities measured at fair value on a recurring basis as of December 31, 2024:

Assets Level 1 Level 2 Level 3 Total
Investments, at fair market value $ 428941 $ - $ - $ 428,941
TOTALS $ 428,941 $ - $ - % 428,941

NOTE 8: SEGMENT REPORTING

The Company is engaged in a single line of business as a securities broker-dealer, which is
comprised of several classes of services. As discussed in the Summary of Significant
Accounting Policies (Note 1), the Company provides public finance services as a municipal
securities broker-dealer, government securities broker-dealer, non-profit securities
broker-dealer, and financial advisor. The company has identified its Chief Executive
Officer as the chief operating decision maker (“CODM”), who uses net income to evaluate the
results of the business, predominantly in the forecasting process, to manage the Company.
Additionally, the CODM uses excess net capital, which is not a measure of profit and loss, to
make operational decisions while maintaining capital adequacy, such as whether to reinvest
profits or pay dividends. The Company’s operations constitute a single operating segment
and therefore, a single reportable segment, because the CODM manages the business
activities using information of the Company as a whole. The accounting policies used to
measure the profit and loss of the segment are the same as those described in the summary
of significant accounting policies. All revenue segments and significant expenses for the year
ended December 31, 2024 are disclosed on the Statement of Income.

10



Securities Equity Group
Notes to Financial Statements
December 31, 2024

NOTE 9: GUARANTEES

FASB ASC 460, Guarantees, requires the Company to disclose information about its
obligations under certain guarantee arrangements. FASB ASC 460 defines guarantees as
contracts and indemnification agreements that contingently require a guarantor to make
payments to the guaranteed party based on changes in an underlying factor (such as an
interest or foreign exchange rate, security or commodity price, an index or the occurrence or
nonoccurrence of a specified event) related to an asset, liability or equity security of a
guaranteed party. This guidance also defines guarantees as contracts that contingently
require the guarantor to make payments to the guaranteed party based on another entity's
failure to perform under an agreement as well as indirect guarantees of indebtedness of
others.

The Company has issued no guarantees at December 31, 2024 or during the year then
ended.

NOTE 10: CONCENTRATION OF CREDIT RISK

The Company is engaged in various trading and brokerage activities in which counter-parties
primarily include broker-dealers, banks, and other financial institutions. In the event counter-
parties do not fulfill their obligations, the Company may be exposed to risk. The risk of
default depends on the creditworthiness of the counter-party or issuer of the instrument. ltis
the Company’s policy to review, as necessary, the credit standing of each counter-party.

NOTE 11: SUBSEQUENT EVENTS

The Company has evaluated events subsequent to the statement of financial condition date
for items requiring recording or disclosure in the financial statements. The evaluation was
performed through the date the financial statements were available to be issued. Based
upon this review, the Company has determined that there were no events which took place
that would have a material impact on its financial statements.

11



Securities Equity Group
Notes to Financial Statements
December 31, 2024

NOTE 12: ISSUED ACCOUNTING STANDARDS

For the year ending December 31, 2024, various other Accounting Standard Updates issued
by the FASB were either newly issued or had effective implementation dates that would
require their provisions to be reflected in the financial statements for the year then ended.
The Company has either evaluated or is currently evaluating the implications, if any, of each
of these pronouncements and the possible impact they may have on the Company’s financial
statements. In most cases, management has determined that the pronouncement has either
limited or no application to the Company and, in all cases, implementation would not have a
material impact on the financial statements taken as a whole.

NOTE 13: NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (SEC Rule 15c3-1), which requires the maintenance of minimum net capital and
requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not
exceed 15 to 1. Rule 15c3-1 also provides that equity capital may not be withdrawn or cash
dividends paid if the resulting net capital ratio would exceed 10 to 1. Net capital and
aggregate indebtedness change day to day, but on December 31, 2024, the Company had
net capital of $347,115 which was $297,115 in excess of its required net capital of $50,000;
and the Company's ratio of aggregate indebtedness of $34,441 to net capital was 0.1 to 1.

12



Securities Equity Group

Schedule | - Computation of Net Capital Requirements
Pursuant to Rule 15¢3-1
As of December 31, 2024

Computation of net capital
Common Stock $ 60,000
Additional paid-in capital 108,400
Retained Earnings 351,639
Total stockholder's Equity $ 520,039
Less: Non-allowable assets
Account receivable, net ' (24,668)
Prepaid, others (20,792)
Other assets (4,248)
Total non-allowable assets (49,708)
Net capital before haircuts 470,331
Less: Haircuts and undue concentration (123,216)
Total haircuts and undue concentration (123,216)
Net Capital 347,115

Computation of net capital requirements
Minimum net capital requirement

6 2/3 percent of net aggregate indebtedness $ 2,296

Minimum dollar net capital required $ 50,000

Net capital required (greater of above) 50,000
Excess net capital $ 297,115
Aggregate indebtedness $ 34,441
Ratio of aggregate indebtedness to net capital 01:1

There was no material difference between net capital computation showned here
and the net capital computation shown on the Company's unaudited Form X-17A-5
reported dated December 31, 2024.

See independent auditor's report
13



Securities Equity Group

Schedule Il and Il - Computation for Determination of the Reserve Requirements and
Information Relating to Possession or Control Requirements For Brokers and
Dealers Pursuant to SEC Rule 15¢3-3

as of December 31, 2024

The Company is exempt from the provision of Rule 15¢3-3 under paragraph (k)(2)(ii) and
Footnote 74 in that the Company carries no accounts, does not hold funds or securities for,
or owe money or securities to customers. The Company will effectuate all financial
transactions on behalf of its customers on a fully disclosed basis. Accordingly, there are no
items to report under the requirements of this Rule.

See independent auditor's report
14
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SR
Certified Public Accountants and Advisors

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Directors and Equity Owner
Securities Equity Group
Aliso Viejo, CA

We have reviewed management’s statements, included in the accompanying SEC Rule 15¢3-3 Exemption
Report in which (1) Securities Equity Group, identified the following provisions of 17 C.F.R. §15¢3-3(k)
under which Securities Equity Group claimed an exemption from 17 C.F.R. §240.15¢3-3: (k)(2)(ii) (the
“exemption provision™) and (2) Securities Equity Group identified that the non-covered Securities Equity
Group’s activities or other eligible activities are not required to comply with the requirements of SEC Rule
15¢3-3 by reason of the SEC’s guidance set forth in footnote 74 to SEC Release No. 34-70073 (July 30,
2013). The FAQs, as described herein, are essentially an implementation of the footnote 74 requirements.
Securities Equity Group stated that it had maintained compliance with the above declaration throughout the
most recent fiscal year ended, without exception. Securities Equity Group management is responsible for
compliance and is not subject to the provisions set forth in Rule 15¢3-3 under the Securities and Exchange
Act of 1934 and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and accordingly, included inquiries and other required procedures to obtain evidence
about Securities Equity Group’s compliance with the exemption provisions. A review is substantially less
in scope than an examination, the objective of which is the expression of an opinion on management’s
statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management’s

statements referred to above for them to be fairly stated, in all material respects, based on the provisions set
forth in paragraph (k)(2)(ii) and Footnote 74 of Rule 15¢3-3 under the Securities Exchange Act of 1934.

LIS PC.
LMHS, P.C.

We have served as the Securities Equity Group's auditor since 2020.
Norwell, Massachusetts

March 3, 2025

,. C PA mgiworldwide -
80 Washington Street, Building S, Norwell, MA 02061 -

Phone (781) 878-9111, Fax (781) 878-3666 www.Imhspc.com



S E G Securities Equity Group
REGISTERED BROKER-DEALER

Member FINRA & SIPC

Assertions Regarding

Exemption Provisions

We, as principals of Securities Equity Group (“the Company”), are responsible for
compliance with the annual reporting requirements under Rule 17a-5 of the
Securities Exchange Act of 1934. Those requirements compel a broker or dealer to
fite annual reports with the Securities Exchange Commission (SEC) and the broker or
dealer’s designated examining authority (DEA). One of the reports to be included in
the annual filing is an exemption report prepared by an independent public
accountant based upon a review of assertations provided by the broker or dealer.
Pursuant to that requirement, principals of the Company hereby make the following
assertions:

Identified Exemption Provision:
The Company claims exemption from the custody and reserve provisions of Rule

15¢3-3 by operating under the exemption provided by Rule 15¢3-3 Paragraph (k)(2)(ii)
and Footnote 74. '

Stat ‘R ling Meeting E tion Provision:

The Company met the identified exemption provision without exception throughout
the most recent fiscal year starting January 1, 2024, through December 31, 2024.

Securities Equity Group
By:

Carin R. Amaradio, CEO
March 3, 2025
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