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A. REGISTRANT IDENTIFICATION 

NAME oF FIRM: Corporate Finance Securities, Inc. 

TYPE OF REGISTRANT (check all applicable boxes): 
IX Broker-dealer □ Security-based swap dealer 

D Check here if respondent is also an OTC derivatives dealer 

□ Major security-based swap participant 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.) 

120 Yantis Pave, Suite 300 
(No. and Street) 

Aliso Viejo 
(City) 

PERSON TO CONTACT WITH REGARD TO THIS FILING 

CA 
(State) 

92656 
(Zip Code) 

Peter Heydenrych (949) 457-8990 peterh@cfaw.com 
(Name) (Area Code - Telephone Number) (Email Address) 

8. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing* 

Anson, Brian 
(Name - If individual, state last, first, and middle name) 

18455 Burbank Blvd., Suite 404 Tarzana CA 
(Address) (City) (State) 

9/15/2005 2370 

91356 
(Zip Code) 

Tee of Reg-t~" with PCAOB)(lf applkable) 
FOR OFFICIAL USE ONLY 

(PCAOB Regotratloo N•mb"', • appli<abl•I I 

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public 

accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17 
CFR 240.17a-5(e)(l)(ii), if applicable. 

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form 
displays a currently valid 0MB control number. 
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OATH OR AFFIRMATION 

I, Peter M, Heydenrych . swear (or affirm) that, to the best of my knowledge and belief, the 

financial report pertaining to the firm of Corporate Finance Securities, Inc . as of 
February 20 . 2Jl25.., is true and correct. I further swear (or affirm) that neither the company nor any 

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 
as that of a customer. 

, KiMBERLv*ANN LEViN. t 
COMM. #2461347 z 

Notary Public • California El 
Orange County ... 

M Comm. Ex ires Au . 28, 2027 

Signature~~ 

Title: 

~Ju,~ Notary Pub& 

Chief Financial Officer/FinOp 

This filing** contains (check all applicable boxes): 
IXl (a) Statement of financial condition. 

□ (b) Notes to consolidated statement of financial condition. 
[xi (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 

comprehensive income (as defined in § 210.1-02 of Regulation S-X). 

!XI 
!XI 

□ 
IXI 
DI! 

□ 
[xi 

□ 

□ 
IX! 

□ 

□ 

(d) Statement of cash flows. 
(e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 
(f) Statement of changes in liabilities subordinated to claims of creditors. 

(g) Notes to consolidated financial statements. 

(h) Computation of net capital under 17 CFR 24O.15c3-1 or 17 CFR 24O.18a-1, as applicable. 

(i) Computation of tangible net worth under 17 CFR 240.18a-2 . 
0) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 24O.15c3-3. 
(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 
Exhibit A to 17 CFR 24O.18a-4, as applicable. 
(I) Computation for Determination of PAB Requirements under Exhibit A to § 240.15c3-3. 

(m) Information relating to possession or control requirements for customers under 17 CFR 24O.15c3-3. 

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 
24O.15c3-3(p)(2) or 17 CFR 24O.18a-4, as applicable. 
(o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 
worth under 17 CFR 24O.15c3-1, 17 CFR 24O.18a-1, or 17 CFR 24O.18a-2, as applicable, and the reserve requirements under 17 
CFR 24O.15c3-3 or 17 CFR 24O.18a-4, as applicable, if material differences exist, or a statement that no material differences 
exist. 

□ (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 

[xi (q) Oath or affirmation in accordance with 17 CFR 24O.17a-5, 17 CFR 24O.17a-12, or 17 CFR 240.18a-7, as applicable. 

□ (r) Compliance report in accordance with 17 CFR 24O.17a-5 or 17 CFR 24O.18a-7, as applicable. 

!XI (s) Exemption report in accordance with 17 CFR 24O.17a-5 or 17 CFR 24O.18a-7, as applicable. 

□ (t) Independent public accountant's report based on an examination of the statement of financial condition. 

IXI (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 
CFR 24O.17a-5, 17 CFR 240.18a-7, or 17 CFR 24O.17a-12, as applicable. 

D (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 
CFR 24O.17a-5 or 17 CFR 24O.18a-7, as applicable. 

DI! (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 24O.17a-5 or 17 
CFR 24O.18a-7, as applicable. 

0 (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 24O.15c3-le or 17 CFR 24O.17a-12, 

as applicable. 
0 (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 

a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k) • 
0 (z) Other: ____________________________________ _ 

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as 
applicable. 
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CORPORATE FINANCE SECURITIES, INC. 
SEC ID No. 8-67566 

FINANCIAL STATEMENTS 
AND SUPPLEMENTAL SCHEDULE 

For The Year Ended December 31, 2024 

The report is filed in accordance with Rule 17a-5( e )(3) under the Securities Exchange Act 
of 1934 as a PUBLIC DOCUMENT . 
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ACKNOWLEDGMENT 

A notary public or other officer completing this 
certificate verifies only the identity of the individual 
who signed the document to which this certificate is 
attached, and not the truthfulness, accuracy, or 
validity of that document. 

State of California 
County of Orange 

on February 26, 2025 before me, Kimberly A. Levin, Notary 
(insert name and title of the officer) 

personally appeared Peter M. Heydenrych 
who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are 
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in 
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the 
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument. 

I certify under PENAL TY OF PERJURY under the laws of the State of California that the foregoing 
paragraph is true and correct. 

WITNESS my hand and official seal. 

S~nature ~ ~ ~ (Seal) 

KIMBERLY ANN LEVIN 
COMM. #2461347 z 

Notary Public • California ~ 
Orange County • 

Comm. Ex Ires Au . 28, 2027 



BRIAN W. ANSON 
Certified Public Accountant 
18455 Burbank Blvd., Suite 404, Tarz.ana, CA 91356 • Tel. (818) 636-5660 • Fax (818) 881-2605 

• REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

• 

To the Shareholders' and Board of Directors of Corporate Finance Securities, Inc. 

Opinion on the Financial Statements 

I have audited the accompanying statement of financial condition of Corporate Finance Securities, Inc. as of 
December 31, 2024, the related statements of operations, changes in shareholders' equity, and cash flows for the 
year then ended, and the related notes (collectively referred to as the financial statements). In my opinion, the 
financial statements present fairly, in all material respects, the financial position of Corporate Finance Securities, 
Inc. as of December 31, 2024, and the results of its operations and its cash flows for the year then ended in 
conformity with accounting principles generally accepted in the United States of America. 

Basis for Opinion 

These financial statements are the responsibility of Corporate Finance Securities, lnc.'s management. My 
responsibility is to express an opinion on Corporate Finance Securities, Inc. 's financial statements based on my 
audit. I am a public accounting firm registered with the Public Company Accounting Oversight Board (United 
States) (PCAOB) and am required to be independent with respect to Corporate Finance Securities, Inc. in 
accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and 
Exchange Commission and the PCAOB. 

I conducted my audit in accordance with the standards of the PCAOB. Those standards require that I plan and perform 
the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement, 
whether due to error or fraud. My audit included performing procedures to assess the risks of material misstatement 
of the financial statements, whether due to error or fraud, and performing procedures that respond to those risks. Such 
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the financial 
statements. My audit also included evaluating the accounting principles used and significant estimates made by 
management, as well as evaluating the overall presentation of the financial statements. I believe that my audit provides 
a reasonable basis for my opinion. 

Auditor's Report on Supplemental Information 

The information contained in Schedule I, II, and III ("Supplemental Information") has been subjected to audit 
procedures performed in conjunction with the audit of the Corporate Finance Securities, Inc.'s financial statements. 
The Supplemental Information is the responsibility of the Corporate Finance Securities, Inc.' s management. My 
audit procedures included determining whether the Supplemental Information reconciles to the financial statements 
or the underlying accounting and other records, as applicable, and performing procedures to test the completeness 
and accuracy of the information presented in the Supplemental Information. In forming my opinion on the 
Supplemental Information, I evaluated whether the Supplemental Information, including its form and content is 
presented in conformity with I 7 C.F.R. § 240. I 7a-5. In my opinion, Schedules I, II, and Ill are fairly stated, in all 
material respects, in relation to the financial statements taken as a whole. 

Av 
Brian W. Anson, CPA 

• I have served as Corporate Finance Securities, Inc. 's auditor since 2022. 

Tarzana, California 

February 20, 2025 
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CORPORA TE FINANCE SECURITIES, INC . 

STATEMENT OF FINANCIAL CONDITION 

December 31, 
ASSETS 2024 

Assets: 
Cash and cash equivalents $ 385,630 
Other receivables 33,468 
Prepaid expenses and other 35,669 
Deferred tax asset 12,665 

Total assets $ 467.432 

LIABILITIES AND SHAREHOLDERS' EQUITY 

Liabilities: 
Accounts payable and accrued expenses $ 49,438 
Other current liabilities 16,966 
Deferred revenue 21,800 
State tax withholding 5,445 

Total liabilities 93,649 

Commitments and contingencies 

Shareholders' equity: 
Series B convertible preferred stock, $0.01 par value; 15 shares authorized, 
4 shares issued and outstanding (liquidation preference of $15,000) 

Series C convertible preferred stock, $0.01 par value; 15 shares authorized, 
4 shares issued and outstanding (liquidation preference of $12,000) 

Series D convertible preferred stock, $0.01 par value; 15 shares authorized, 
1 share issued and outstanding (liquidation preference of $4,500) 

Common stock, no par value; 100,000 shares authorized, 
9,000 shares issued and outstanding 6,369 

Additional paid-in capital 4,333 
Retained earnings 363,081 

Total shareholders' equity 373,783 

Total liabilities and shareholders' equity $ 467,432 

See accompanying notes to financial statements 
2 
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Revenues: 
Commissions 
Other 

Total revenues 

Expenses: 
Commissions 
Other general and administrative 

Total expenses 

Loss before provision for income taxes 

Provision (benefit) for income taxes 

Net loss 

CORPORATE FINANCE SECURITIES, INC . 

STATEMENT OF OPERATIONS 

For The Year 
Ended 

December 31, 2024 

$ 11,373,716 
186,822 

11,560.538 

$ 

11,136,572 
441,645 

11.578,217 

(17,679) 

7 390 

(25,069) 

See accompanying notes to financial statements 
3 
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Series B Convertible Series C Convertible Series D Convertible 

Preferred Stock Preferred Stock Preferred Stock 

Shares Amount Shares Armunt Shares Armunt 

Balance at 

at Januaiy 1, 2024 4 $ 4 $ I $ 

Purchase of preferred stock 

and comnon stock 

Adjustmmt for prior year 

payable in current year -

Preferred stock dividends 

Netlncom: 

Balance at 

December 3 I, 2024 4 $ 4 $ I $ 

• 
CORPORATE FINANCE SECURITIES, INC. 

STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY 

Conm:,n Stock 

Shares Amount 

9,000 $ 6,369 

-

9,000 $ 6,369 

For The Year Ended December 31, 1024 

Additional Total 

$ 

$ 

Paid-in Retained Stockholders' 

Capital F.amings F.quity 

4,333 $ 390,117 $ 400,819 

52 52 

(2,019) (2,019) 

(25,069) (25,069) 

4,333 $ 363,081 $ 373,783 

See accompanying notes to financial statements 
4 
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CORPORA TE FINANCE SECURITIES, INC . 

STATEMENT OF CASH FLOWS 

For The Year Ended December 31, 2024 

For The Year 
Ended 

December 31, 2024 

Cash flows from operating activities: 
Net loss $ (25,069) 
Adjustments to reconcile net loss to net cash 

Provided by operating activities: 
Deferred tax asset (5,973) 
Changes in operating assets and liabilities: 

Other receivables (23,587) 
Prepaid expenses and other 5,962 
Accounts payable and accrued expenses (48,625) 
Deferred revenue 
State tax withholding 

Net cash used by operating activities 

Cash flows from financing activities: 
Preferred stock dividend 

Net cash used in financing activities 

Net change in cash and cash equivalents 

Cash and cash equivalents at beginning of year 

Cash and cash equivalents at end of year 

Supplemental cash flow information -
Cash paid during the year for: 

Interest 
Income taxes 

3,951 
(1,296) 

(94.637) 

(2,019) 

(2,019) 

(96,656) 

482.286 

$ 385.630 

$ 
$ 2.616 

See accompanying notes to .financial statements 
5 
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CORPORATE FINANCE SECURITIES, INC . 

NOTES TO FINANCIAL STATEMENTS 

For The Year Ended December 31, 2024 

NOTE 1 - ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES 

Nature of Business 

Corporate Finance Securities, Inc. (the "Company" or "CFS") was incorporated in Delaware on 
October 2, 2006. 

The Company is registered with the Securities and Exchange Commission ("SEC") as a 
broker/dealer in securities and is a member of the Financial Industry Regulatory Authority 
("FINRA"). The Company is exempt from the provisions of Rule 15c3-3 (pursuant to paragraph 
(k)(2)(i) of such rule) under the Securities Exchange Act of 1934, as the Company does not hold 
customer funds or safekeep customer securities. The Company does not maintain its own 
securities accounts or perform custodial functions related to the securities transactions. Because 
of such exemptions, the Company is not required to prepare a determination of reserve 
requirements and possession or control requirements of Rule 15c3-3. 

Registration 

The Company must register with state departments that govern compliance with securities laws for 
the states in which it does business. The Company generates commission income in the States of 
California, Florida, Georgia, Illinois, Kentucky, Maine, Minnesota, Ohio, Tennessee, and Texas. 
Various regulatory requirements exist in each state with which the Company must comply. Should 
the Company violate certain state securities laws, it could be prohibited from doing business in those 
states. 

Concentrations of Credit Risk 

Cash and cash equivalents 

The Company maintains its cash balances at financial institutions that are insured by the Federal 
Deposit Insurance Corporation ("FDIC"). The Company has not experienced any losses in such 
accounts and believes it is not exposed to any significant credit risk related to these deposits. 

The Company considers highly liquid investments purchased with an original maturity of three 
months or less to be cash equivalents. Cash equivalents are recorded at cost, which approximate 
fair value . 

6 
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CORPORATE FINANCE SECURITIES, INC . 

NOTES TO FINANCIAL STATEMENTS 

For The Year Ended December 31, 2024 

NOTE 1 - ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES, continued 

Customers 

For the year ended December 31, 2024, two customers accounted for 89% of the Company's 
commissions revenue. 

Significant Relationships and Agreements 

The Company provides the following services through a network of Service Providers ("SP") who 
are experienced Merger and Acquisition professionals who are registered with FINRA through 
CFS and hold a valid FINRA license for the activities they are engaged. 

I . Mergers and acquisitions advisory services 
2. Corporate finance advisory services 
3. Private placement advisory services 
4. Real estate syndication advisory services 
5. Oil and gas interests advisory services 

The Company executes agreements with these SPs and provides services based on a Services 
Agreement ("Agreement") which contains rights and obligations for the two counterparties. 

The Company provides FINRA registration services, referral program transaction opportunities, 
access to research data bases, training and consulting services and other related services. In 
addition, the SP has the right to use names and marks which are the intellectual property of the 
Company. The SPs are obligated to the Company to maintain the FINRA credentials, subscribe 
to Company research assets and maintain the office and operating policies in accordance with 
Company requirements. The SPs indemnify the Company from any actions arising from their 
misconduct. 

The Company acts as the principal in all transactions and records revenue associated with these 
transactions and distribute commissions to the SPs based on individual transaction agreements . 

7 
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CORPORATE FINANCE SECURITIES, INC. 

NOTES TO FINANCIAL STATEMENTS 

For The Year Ended December 31, 2024 

NOTE 1 - ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES, continued 

Some of the SPs are shareholders of the Company. Accordingly, they are related parties acting as 
agents for financial reporting purposes (see Note 3) and treated as independent contractors for 
income tax purposes. 

Revenue Recognition 

Revenue from contracts with customers is recognized when, or as, the Company satisfies its 
performance obligations by transferring promised goods or service to customers. A good or service 
is transferred to a customer when, or as, the customer obtains control of that good or service. The 
amount of revenue recognized reflects the consideration to which the Company expects to be 
entitled in exchange for those promised goods or services. 

Significant Judgement 

Revenue from contracts with customers includes commission income and fees from advisory 
services on mergers and acquisitions ("M&A"). The recognition and measurement of revenue is 
based on the assessment of individual contract terms. Significant judgment is required to determine 
whether performance obligations are satisfied at a point in time or over time; how to allocate 
transaction prices where multiple performance obligations are identified; when to recognize 
revenue based on the appropriate measure of the Company's progress under the contract; and 
whether constraints on variable consideration should be applied do to uncertain future events. 

Mergers & Acguisition Advisory Fees 

The Company provides advisory services on M&A. Revenue for M&:A contracts with customers 
is generally recognized at the point in time that performance obligations under the contract are 
satisfied (the closing date of the transaction) or the contract is cancelled. Further, under some M&A 
customer contracts, the Company provides M&A advisory services on a daily basis. The Company 
believes the performance obligation for providing advisory services is satisfied over time because 
the customer is receiving and consuming the benefits as they are provided by the Company. Fee 
arrangements are based on a contractually agreed upon rate. Fees are received in accordance with 
the timeframe defined in each individual contract and are recognized as revenue at that time as 
they relate specifically to the services provided in that period, which are distinct from the services 
provided in other periods . 

8 
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CORPORA TE FINANCE SECURITIES, INC. 

NOTES TO FINANCIAL STATEMENTS 

For The Year Ended December 31, 2024 

NOTE 1 - ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES, continue 

Other Revenues 

The Company has entered into services agreements with the independent M&A Advisory 
Businesses whose advisors are the Company's licensed Independent Contractor Reps. The 
Company provides the networking, administrative, registration and support services required by 
those Reps in the execution of their roles in exchange for "Membership Dues" collected by the 
Company. 

Segment Reporting 

The Company is engaged in a single line of business as a securities broker dealer, which is 
comprised of one class of service. The Company has identified its Principal Financial Officer as 
the chief operating decision maker (CODM), who uses net income to evaluate the results of the 
business, predominantly in the forecasting process, to manage the Company. 

Additionally, the CODM uses excess net capital, which is not a measure of profit and loss, to make 
operational decisions while maintaining capital adequacy, such as whether to reinvest profits or 
pay dividends. The Company's operations constitute a single operating segment and therefore, a 
single reportable segment, because the CODM manages the business activities using information 
from the Company as a whole. The accounting policies used to measure the profit and loss of the 
segment are the same as those described in the summary of significant accounting policies. 

Use of Estimates 

The preparation of the financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and assumptions 
that affect the reported amounts of assets and liabilities and the disclosure of contingent assets and 
liabilities at the date of the financial statements and the recorded amounts of revenues and expenses 
during the reporting period. Significant estimates made by the Company's management include 
but are not limited to, the collectability ofreceivables and the realizability of the deferred tax asset. 
Actual results could differ from those estimates. 

Income Taxes 

The Company is a C corporation for income tax purposes. The amount of current and deferred 
taxes payable or refundable is recognized as of the date of the financial statements in accordance 
with the accounting guidance for income taxes. Deferred tax assets and liabilities are recognized 
for future tax benefits or consequences attributable to temporary differences between the financial 
statement carrying amounts of existing assets and liabilities and their respective tax bases. 

9 
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CORPORA TE FINANCE SECURITIES, INC. 

NOTES TO FINANCIAL STATEMENTS 

For The Year Ended December 31, 2024 

NOTE 1 - ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES, continue 

Deferred tax assets and liabilities are measured using enacted tax rates expected to apply to taxable 
income in the years in which those temporary differences are expected to be recovered or settled. 

A valuation allowance is provided for significant deferred tax assets when it is more-likely-than 
not that such assets will not be realized through future operations. 

The Company recognizes any uncertain income tax positions on income tax returns at the largest 
amount that is more-likely-than not to be sustained upon audit by the relevant taxing authority. 
An uncertain income tax position will not be recognized if it has less than a 50% likelihood of 
being sustained. There are no unrecognized tax benefits included in the statement of financial 
condition that would, if recognized, affect the effective tax rate. The Company's policy is to 
recognize interest and/or penalties related to income tax matters in income tax expense. The 
Company had no amounts accrued for interest and penalties on the Company's statement of 
financial condition at December 31, 2024. 

The Company is subject to taxation in the U.S. and the States of California, Georgia, Illinois, 
Indiana, Kentucky, Maine, Minnesota, Ohio, Tennessee, and Texas. The Company does not foresee 
material changes to its gross uncertain income tax position liability within the next twelve months. 
The Company is no longer subject to IRS or state examinations prior to 2021. 

Fair Value Measurements 

As of December 31, 2024, the Company measures the fair value of certain of its financial assets 
on a recurring basis. The Company applies the fair value hierarchy of Accounting Standard 
Codification ("ASC") 920, Fair Value Measurements, to rank the quality and reliability of the 
information used to determine fair values. Financial assets and liabilities carried at fair value are 
classified and disclosed in one of the following three categories. 

Level 1 - Quoted prices in active markets for identical assets or liabilities, 

Level 2- Inputs other than Level 1 that are observable, either directly or indirectly, such as quoted 
prices of similar assets and liabilities, quoted prices in the markets that are not active; or other 
inputs that are observable or can be corroborated by observable market data for substantially the 
full term of the assets or liabilities, 

Level 3 - Unobservable inputs that are supported by little or no market activity and that are 
significant to the fair value of the assets or liabilities, 

• At December 31, 2024, $114,522 in money market accounts are considered level 1. 

10 
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CORPORA TE FINANCE SECURITIES, INC. 

NOTES TO FINANCIAL STATEMENTS 

For The Year Ended December 31, 2024 

NOTE 1 - ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES, continue 

At December 31, 2024, $207,786 in certificate of deposit accounts are considered level 1. 

Fair Value of Financial Instruments 

At December 31, 2024, the Company's financial instruments include cash and cash equivalents, 
receivables, accounts payable and accrued expenses. The carrying amount of these instruments 
approximate fair value due to the short-term maturities of these instruments. 

Dividend Policy 

The Company records dividends on Series B, C, & D preferred stock when declared by the Board 
of Directors. In 2024, preferred dividends were paid out in the amount of $2,019. 

Subsequent Events 

The management has reviewed the results of operations for the period of time from its year end 
December 31, 2024 through February 20, 2025 the date the financial statements were available to 
be issued, and have determined that no adjustments are necessary to the amounts reported in the 
accompanying financial statements nor have any subsequent events occurred, the nature of which 
would require disclosure. 

NOTE 2 -INCOME TAXES 

For the year ended December 31, 2024, the provision for income taxes consists of the following: 

Federal: 
Current $ 1,025 
Deferred (6,998) 

(5,973) 

California: 
Current 6,108 
Deferred (931) 

5 177 

$ (196) 

The accompanying statement of financial condition reflects a long-term deferred tax asset of 
$5,667 related to the Company's basis difference in intangible assets. Income tax expense differed 

11 
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CORPORA TE FINANCE SECURITIES, INC. 

NOTES TO FINANCIAL STATEMENTS 

For The Year Ended December 31, 2024 

NOTE 2 - INCOME TAXES, continue 

from the amounts computed by applying the U.S. Federal income tax rate of21 percent as a result 
state income taxes. The provision amount for state tax purposes is net of approximately $17,000 
of additional state taxes that the Company will be reimbursed for by its members under their 
service agreements. 

NOTE 3- COMMITMENTS AND CONTINGENCIES 

Related Party Transactions 

During the course of its business, the Company receives administrative fees from, and pays 
commissions and general and administrative expenses to, its shareholders and registered 
representatives. 

Balances with related parties at December 31, 2024: 

Assets: 
Other receivables $ 14,686 

Liabilities: 
Included in accounts payable and accrued expenses $ 13,210 

Transactions with related parties for the year ended December 31, 2024 are as follows: 

Revenues: 
Other 

Expenses: 
Commissions 
Other general and administrative (including $15,040 for office rent) 

Total expenses 

$ 158,150 

$11,018,438 
155.792 

$ 11.174.230 

Substantially all cash flows from commission revenues are used to pay commissions expenses to 
SPs who are preferred and common shareholders (related parties). Accordingly, the accompanying 
financial statements may not be indicative of the financial position or results of operations had the 
Company operated without these relationships. 

Indemnities and Guarantees 

The Company has made certain indemnities and guarantees, under which it may be required to make 
payments to a guaranteed or indemnified party, in relation to certain transactions. The Company 

12 
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CORPORA TE FINANCE SECURITIES, INC . 

NOTES TO FINANCIAL STATEMENTS 

For The Year Ended December 31, 2024 

NOTE 3 - COMMITMENTS AND CONTINGENCIES. continue 

indemnifies its officers and directors to the maximum extent permitted under the laws of the State of 
Delaware. The duration of these indemnities and guarantees varies and, in certain cases, is indefinite. 

These indemnities and guarantees do not provide for any limitation of the maximum potential future 
payments the Company could be obligated to make. Historically, the Company has not been obligated 
to make any payments for these obligations and no liabilities have been recorded for these indemnities 
and guarantees in the accompanying statement of financial condition. 

Legal 

The Company did not have any litigation or other legal action that would require disclosure during 
year ended December 31, 2024. 

NOTE 4- SHAREHOLDERS' EQUITY 

Convertible Preferred Stock 

Holders of the Company's shares of Series A convertible preferred stock have the following terms: 
a cumulative dividend of 8% {payable when and if declared), priority payment rights ahead of the 
Series B, C and D convertible preferred stock; voting rights as provided in the Code of By-Laws 
and the Amended and Restated Certificate of Incorporation and the Shareholder Agreement; 
conversion rights, redemption and liquidation rights as provided in the Amended and Restated 
Certificate of Incorporation and the Shareholder Agreement, respectively. There are no 
outstanding shares of Series A convertible preferred stock as of December 31, 2024. 

Holders of the Company's shares of Series B convertible preferred stock have the following terms: 
a cumulative dividend of 6% (payable when and if declared), effective April 1, 2010, priority 
payment rights behind the Series A but equal to the Series C and D; voting rights as provided in 
the Code of By-Laws and the Amended and Restated Certificate of Incorporation and the 
Shareholder Agreement; conversion rights, redemption and liquidation rights as provided in the 
Amended and Restated Certificate of Incorporation and the Shareholder Agreement, respectively. 

Holders of the Company's shares of Series C convertible preferred stock have the following terms: 
a cumulative dividend of 7.5% (payable when and if declared), effective April 1, 2010, priority 
payment rights behind the Series A but equal to the Series B and D; voting rights as provided in 
the Code of By-Laws and the Amended and Restated Certificate of Incorporation and the 
Shareholder Agreement; conversion rights, redemption and liquidation rights as provided in the 
Amended and Restated Certificate of Incorporation and the Shareholder Agreement, respectively . 
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CORPORA TE FINANCE SECURITIES, INC . 

NOTES TO FINANCIAL STATEMENTS 

For The Year Ended December 31, 2024 

NOTE 4-SHAREHOLDERS' EQUITY, continue 

Holders of the Company's shares of Series D convertible preferred stock have the following terms: 
a cumulative dividend of 5% (payable when and if declared), priority payment rights equal to the 
Series B and C; voting rights as provided in the Code of By-Laws and the Amended and Restated 
Certificate of Incorporation and the Shareholder Agreement; conversion rights, redemption and 
liquidation rights as provided in the Amended and Restated Certificate of Incorporation and the 
Shareholder Agreement, respectively. 

Holders of the Company's shares of Series F convertible preferred stock was redeemed on April 
27, 2024 due to voluntary termination of membership with the Company. The Company no longer 
has Series F subscribers. 

NOTE 5- NET CAPITAL REQUIREMENTS 

As a registered broker/dealer, the Company is subject to the Securities and Exchange 
Commission's Uniform Net Capital Rule (Rule 15c3-1), which requires that the Company 
maintain a minimum net capital, as defined, and may not permit its aggregate indebtedness, as 
defined, to exceed fifteen times its net capital. At December 31, 2024, under the most restrictive 
requirement, the Company had net capital of $291,843 which was $285,600 in excess of its 
minimum required net capital of $6,243. The Company's ratio of aggregate indebtedness to net 
capital was 0.32 to 1 . 
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CORPORA TE FINANCE SECURITIES, INC. 

SCHEDULE I- COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE 
SECURITIES AND EXCHANGE COMMISSION 

Net capital -
Total shareholders' equity from 

statement of financial condition 

Deductions and/or charges: 
Nonallowable assets included in the 

following statement of financial 
condition captions: 

Cash and cash equivalents 
Other receivables 
Deferred tax asset 
Prepaid expenses and other 

Total deductions and/or charges 

Net capital 

Minimum net capital required 

Excess net capital 

Total aggregate indebtedness 

Ratio of aggregate indebtedness to 
net capital 

As of December 31, 2024 

Unaudited Amounts Based Difference 
Amounts per on Annual Increase 

FOCUS ReQort ReQOrt (Decrease) 

$ 373,783 $ 373,783 $ 

137 137 
33,468 33,468 
12,665 12,665 
35,670 35,670 

81,940 81,940 

291,843 291,843 

6,243 6,243 

$ 285,600 $ 285,600 $ 

$ 93.649 $ 93.649 $ 

Q,32 to 1 Q,32 to 1 

See accompanying notes to financial statements 
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Corporate Finance Securities, Inc. Exemption Report 

I, as director of the management of Corporate Finance Securities, Inc. (the "Company") is 
responsible for compliance with the annual reporting requirements under Rule 17a-5 of the 
Securities Exchange Act of 1934. Those requirements compel a broker or dealer to file annual 
reports with the SEC and the broker's or dealer's designated examining authority. One of the 
reports to be included in the annual filing is an exemption report prepared by an independent 
registered public accounting form, based upon a review of assertions provided by the broker or 
dealer. Pursuant to that requirement, the management of the Company hereby makes the 
following assertions. 

The Company is a "non-covered" firm pursuant to Footnote 74 to SEC Release 34-70073 and is 
therefore not subject to SEA Rule 15c3-3 for the most recent fiscal year ended December 31, 
2024. The Company represents that it has not held customer funds or securities, did not carry 
accounts of or for customers and did not carry broker-dealer proprietary accounts as defined in 
Exchange Act rule 15c3-3. The Company limits its business activities to real estate syndicator, 
broker selling oil and gas interests, broker selling tax shelters or limited partnerships in primary 
distributions, private placement of securities, and mergers and acquisitions. 

The Company has maintained compliance with the above throughout the year ended December 
31, 2024, without exception . 

Corporate Finance Securities, Inc. 

~~ 
Peter Heydenrych 
February 20, 2025 
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Corporate Finance Securities, Inc. 

Schedule II - Determination of Reserve Requirements 
Under Rule 15c3-3( e) 

December 31, 2024 

Corporate Finance Securities, Inc. has no reserve deposit obligations under SEC 15c3-3(e) 
because it is a "non-covered" firm pursuant to Footnote 74 to SEC Release 34-70073 and 

therefore is not subject to the Rule . 
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Corporate Finance Securities, Inc. 

Schedule ill - Information Related to Possession or Control Requirements 
Under Rule 15c3-3(b) 

December 31, 2024 

Corporate Finance Securities, Inc. has no possession or control obligations under SEC 15c3-3(b) 
because it is a "non-covered" firm pursuant to Footnote 74 to SEC Release 34-70073 and 

therefore is not subject to the Rule . 
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BRIAN W. ANSON 
Certified Public Accountant 
I 8455 Burbank Blvd., Suite 404, Tarzana, CA 91356 • Tel. (818) 636-5660 • Fax (818) 881-2605 

REPORT OF INDEPENDENT REGISTERED PUBLIC 
ACCOUNTING FIRM 

Board of Directors 
Corporate Finance Securities, Inc. 
Laguna Hills, California 

I have reviewed management's statements, included in the accompanying SEC Rule 15c3-3 
Exemption Report in which Corporate Finance Securities, Inc., stated that Corporate Finance 
Securities, Inc. 's, business activities are limited to real estate syndicator, broker selling oil and 
gas interests, broker selling tax shelters or limited partnerships in primary distributions, private 
placement of real estate securities, and mergers and acquisitions. The Company did not carry 
accounts of or for customers and did not carry broker-dealer proprietary accounts as defined in 
Exchange Act rule 15c3-3. Corporate Finance Securities, Inc. is classified as "non-covered" 
pursuant to footnote 74 to SEC Release 34-70073, dated July 30, 2013, and as discussed in Q & 
A 8 of the related FAQ issued by SEC state on July 1, 2020. Corporate Finance Securities, Inc. 
also stated that it had maintained compliance with the above declaration throughout the most 
recent year ended December 31, 2024, without exception. Corporate Finance Securities, Inc.' s 
management is responsible for compliance and is not subject to the provisions set forth in Rule 
15c3-3 under the Securities and Exchange Act of 1934 and its statements . 

My review was conducted in accordance with the standards of the Public Company Accounting 
Oversight Board (United States) and accordingly, included inquiries and other required 
procedures to obtain evidence about Corporate Finance Securities, Inc. 's declaration concerning 
the provisions set forth in Rule l 5c3-3 under the Securities Exchange Act of 1934. A review is 
substantially less in scope than an examination, the objective of which is the expression of an 
opinion on management's statements. Accordingly, I do not express such an opinion. 

Based on my review, I am not aware of any material modifications that should be made to 
management's statements referred to above for them to be fairly stated, in all material respects, 
based on the provisions set forth in Footnote 74 to SEC Release 34-70073. 

rian W. Anson 
Certified Public Accountant 
Tarzana, California 
February 20, 2025 
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BRIAN W. ANSON 
Certified Public Accountant 
18455 Burbank Blvd., Suite 404, Tarz.ana, CA 91356 • Tel. (818) 636-5660 • Fax (818) 881-2605 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYING 
AGREED-UPON PROCEDURES 

To the Stockholders and Board of Directors of Corporate Finance Securities, Inc. 

I have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and in 
the Securities Investor Protection Corporation ("SIPC") Series 600 Rules, which are enumerated below on the 
accompanying General Assessment Reconciliation (Form SIPC-7) for the year ended December 31, 2024. 
Management of Corporate Finance Securities, Inc. (the Company) is responsible for its Form SIPC-7 and for 
its compliance with those requirements. 
The Company's management and SIPC have agreed to and acknowledged that the procedures performed are 
appropriate to meet the intended purpose of assisting you and SIPC in evaluating the Company's compliance with 
the applicable instructions of the Form SIPC-7 for the year ended December 31, 2024. This report may not be 
suitable for any other purpose. The procedures performed may not address all the items of interest to a user of th is 
report and may not meet the needs of all users of this report and, as such, users are responsible for determining 
whether the procedures performed are appropriate for their purposes. The sufficiency of these procedures is solely 
the responsibility of those parties specified in this report. Consequently, I make no representation regarding the 
sufficiency of the procedures described below either for the purpose for which this report has been requested or for 
any other purpose. The procedures I performed and my findings are as follows: 

I) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries, 
noting no differences; 

2) Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17 A-5 Part III for the 
year ended December 31, 2024, with the Total Revenue amount reported in Form SIPC-7 for the year ended 
December 31, 2024, noting no differences; 

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting no 
differences; 

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules 
and working papers supporting the adjustments, noting no differences; and 

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which 
it was originally computed, noting no differences. 

I was engaged by the Company to perform this agreed-upon procedures engagement and conducted my engagement 
in accordance with attestation standards established by the Public Company Accounting Oversight Board (United 
States) and by the American Institute of Certified Public Accountants. I was not engaged to and did not conduct an 
examination or a review, the objective of which would be the expression of an opinion or conclusion, respectively, 
on the Company's Form SIPC-7 and for its compliance with the applicable instructions of the Form SIPC-7 for the 
year ended December 31, 2024. Accordingly, I do not express such an opinion. Had I performed additional 
procedures, other matters might have come to my attention that would have been reported to you. 

I am required to be independent of the Company and to meet my other ethical responsibilities in accordance with 
the relevant ethical requirements related to my agreed-upon procedures engagement. This report is intended solely 
for the information and use of the specified parties listed above and is not intended to be and should not be used by 
anyone other than these specified parties. 

Br~ 
Certified Public Accountant 
Tarzana, California 
February 20, 2025 
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• 
SECURITIES INVESTOR PROTECTION CORPORATION 

GENERALASSESSMENTFORM 
For the fiscal year ended 12/31/2024 

' 
i 

Determination of "SIPC NET Operating Revenues" and General Assessment for. 

I 
MEMBER NAME SEC No. 
CORPORATE FINANCE SECURITIES INC 8-67566 

i 
1 ............. ···-··--·" 

....... Forthefiscal period beginning ______ 1~1/2~2.~ and_ending 12/31/2024 

• 

1 Total Revenue (FOCUS Report - Statement of Income (Loss)- Code 4030) 

2 Additions: 

3 

a Total revenues from the securities business of subsidiaries (except foreign 
subsidiaries) and predecessors not induded above. 

b Net loss from principal transactions in securities in trading accounts. 
c Net loss from principal transactions in commodities in trading accounts. 

d Interest and dividend expense deducted in determining item 1. 
e Net loss from management of or participation in the underwriting or 

distribution of securities. 
f Expenses other than advertising, printing, registration fees and legal fees 

deducted in determining net profit management of or participation in 
underwriting or distribution of securities. 

g Net loss from securities in investment accounts. 
h Add lines 2a through 2g. This is your total additions. 

Add lines 1 and 2h 

Deductions: 
a Revenues from the distribution of shares of a registered open end investment 

company or unit investment trust, from the sale of variable annuities, from the 
business of insurance, from investment advisory services rendered to 
registered investment companies or insurance company separate accounts 
and from transactions in security futures products. 

b Revenues from commodity transactions. 
c Commissions, floor brokerage and dearance paid to other SIPC members 

in connection with securities transactions. 
d Reimbursements for postage in connection with proxy solicitations. 
e Net gain from securities in investment accounts. 
f 100% commissions and markups earned from transactions in (I) certificates 

of deposit and (ii) Treasury bills, bankers acceptances or commercial paper 
that mature nine months or less from issuance date. 

g Direct expenses of printing, advertising, and legal fees incurred in connection 
with other revenue related to the securities business (revenue defined by 
Section 16(9)(L) of the Act). 

h Other revenue not related either directly or indirectly to the securities business. 
Deductions in excess of$100,000 require documentation 

5 a Total interest and dMdend expense (FOCUS Report - Statement 

6 

of Income (Loss)-Code 4075 plus line 2d above) but 
not in excess of total interest and dividend income 

b 40% of margin interest earned on customers securities accounts 
(40% of FOCUS Report - Statement of Income (Loss) -
Code3960) 

c Enter the greater of line 5a or 5b 

Add lines 4a through 4h and 5c. This is your total deductions. 

Page 1 

$ 0.00 

SIPC-7 
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$ 11,586,644.00 

$0.00 

$ 11,586,644.00 

$0.00 



SIPC-7 
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SECURITIES INVESTOR PROTECTION CORPORATION 

GENERALASSESSMENTFORM 
For the fiscal year ended 12/31/2024 

7 Subtract line 6 from line 3. This is your SIPC Net Operating Revenues. 

8 Multiply line 7 by .0015. This is your General Assessment. 

9 Current overpayment/credit balance, if any 

10 General assessment from last filed 2024 SIPC-6 or 6A 

11 a Overpayment(s) applied on all 2024 SIPC-6 and 6A(s) 
b Any other overpayments applied 
c All payments applied for 2024 SIPC-6 and 6A(s) 
d Add lines 11a through 11c 

12 LESSER ofline 10 or 11d. 

13 a Amount from line 8 
b Amount from line 9 
c Amount from line 12 

$ 0.00 
$0.00 

$6,892.00 

d Subtract lines 13b and 13c from 13a. This is your assessment balance due. 

14 Interest (see instructions) for O days late at 20% per annum 

15 IAmountyouoweSIPC.Addlines 13dand 14. 

16 Overpayment/credit carried forward (if applicable) 

$6,892.00 

$6,892.00 

$17,379.00 

$ 0.00 
$6,892.00 

~--···-- ~-~--. .. . ------~~,-~~--,. ~~·-····· .. 
'W'f ~':C No. Designated Examining Authority FYE Month 

,iB-67566 DEA: FINRA 2024 Dec ,. 
! 

!MEMBER NAME 
l MAILING ADDRESS 

CORPORATE FINANCE SECURITIES INC 
120 VANTIS DRIVE 
SUITE 300 
ALISO VIEJO, CA 92656 

Subsidiaries (S) and predecessors (P) induded in the form (give name and SEC number) 

Q By checking this box, you certify that you have the authority of the SIPC member to sign this 
~ form; that all information in this form is true and complete; and that on behalf of the SIPC 

member, you are authorized, and do hereby consent, to the storage and handling by SIPC of 
the data in accordance with SIPC's Privacy Policy 

CORPORA TE FINANCE SECURITIES INC Ellen Aistars 

SIPC-7 
37 REV0722 

$ 11,586,644.00 

$17,379.00 

$0.00 

$6,892.00 

$10,487.00 

$0.00 

$ 10.487.001 

$0.00 

(Name of SIPC Member) 

2/17/2025 

(Authorized Signatory) 

eaistars@cfaw.com 
(Date) (e-mail address) 

Completion of the "Authorized Signatory" line will be deemed a signature . 

• This form and the assessment payment are due 60 days after the end of the fiscal year. 
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