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OATH OR AFFIRMATION 

I, OseasZuluaga swear (or affirm) that, to the best of my knowledge and belief, the 
financial report pertaining to the firm of Revere Securities LLC as of 

12/31 2~ is true and correct. I further swear (or affirm) that neither the company nor any 
partner, officer, director, or equivalent person, as the case may be, has any proprietary in est any account classified solely 
as that of a customer. 

EILEEN CLAUDIO 
Notary Public, State of New York· 

NO. 01Cl6317047 
Qualified In Kings county, 

commission Expires 12/i2/2026 ,\.· .... • .. -""::: ...... -......... ~.:-.... _ .... 

~t\- --=---~ -~-:-.::~?}.,'" 
2 ... - . -r ,,. ' \ ' .. 
.:.: -.....- .. ..:., ,.__ · .. ~ ..... '-'· -_ v ... l~ 

.__....,.._.. . -
This filing** contains (check all appllcable boxes): \_. __ v-··.·,-✓·• .. , .• -_ ----.·.:_, \, ~•-:'-_:i:.:v··.-. f 
Iii (a) Statement of financial condition. • - __ _ _ _ _ -_ ,..... . 

□ (b) Notes to consolidated statement of financial condition. -c.<.~r;;-~:··\;~~::.,~ ~§-~ 
ii (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement'"ot.:.~ ..... >···" 

comprehensive income (as defined in§ 210.1-02 of Regulation S-X). 
Iii (d) Statement of cash flows. 
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(e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 

(f) Statement of changes in liabilities subordinated to claims of creditors. 
(g) Notes to consolidated financial statements. 

(h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-l, as applicable. 
(i) Computation of tangible net worth under 17 CFR 240.18a-2. 

U) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 
(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 
Exhibit A to 17 CFR 240.18a-4, as applicable. 

□ (I) Computation for Determination of PAB Requirements under Exhibit A to§ 240.15c3-3. 

Iii (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 
D (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 

240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable. 
ii {o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 

worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences 
exist. 

D (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 

Iii (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 
□ (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

Iii (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

D (t) Independent public accountant's report based on an examination of the statement of financial condition. 

Iii (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 

D {v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

Iii (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 
CFR 240.18a-7, as applicable. 

Iii (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-le or 17 CFR 240.17a-12, 
as applicable. 

D (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 
a statement that no material inadequacies exist, under 17 CFR 240.17a-12{k). 

D (z) Other: ___________________________________ _ 

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5{e)(3) or 17 CFR 240.18a-7{d){2), as 
applicable. 
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RDG+Partners 
ACCOUNTING & CPA SERVICES 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Board of Directors and Shareholders 
of Revere Securities, LLC 

Opinion on the Financial Statements 

We have audited the accompanying statement of financial condition of Revere Securities, LLC as of December 31, 
2024, the related statements of income, changes in member's equity, and cash flows for the year then ended, and 
the related notes (collectively referred to as the "financial statements"). In our opinion, the financial statements 
present fairly, in all material respects, the financial position of Revere Securities, LLC as of December 31, 2024, 
and the results of its operations a~d its cash flows for the year then ended in conformity with accounting principles 
generally accepted in the United States of America. 

Basis for Opinion 

These financial statements are the responsibility of Revere Securities, LLC's management. Our responsibility is to 
express an opinion on Revere Securities, LLC's financial statements based on our audit. We are a public accounting 
firm registered With flie Public Company Accounting Oversight Board (United States) (PCAOB) and are required to 
be independent with respect to Revere Securities, LLC in accordance with the U.S. federal securities laws and the 
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statements are free of material 
misstatement, whether due to error or fraud. our audit included performing procedures to assess the risks of 
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that 
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and 
disclosures in the. financial statements. Our audlt also included evaluating the accounting principles used and 
significant estimates made by management, as well as evaluating the overall presentation of the financial 
statements. We believe that our audit provides a reasonable basis for our Opinion. 

Auditor's Report on Supplemental Information 

The supplemental information contained on pages 14 and 15 has been subjected to audit procedures performed in 
conjunction With the audit of Revere Securities, LLC's financial statements. The supplemental information is the 
responsibility of Revere Securities, LLC's management. Our audit procedures included determining whether the 
supplemental information reconciles to the financial statements or the underlying accounting and other records, as 
applicable, and performing procedures to test the completeness and accuracy of the information presented in the 
supplemental information. In forming our opinion on the supplemental information, we evaluated whether the 
supplemental information, including its form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In 
our opinion, the supplemental information is fairly stated, in all material respects, in relation to the financial 
statements as a whole. 

We have served as Revere Securities, LLC's auditor since 2016. 

Rochester, New York 

March 27, 2025 

-1-
RDG + Partners CPAs, PLLC. 

10 Winthrop Street, Rochester, NY 14607 * Tel 585.673.2600 
www.1rdg.com 



REVERE SECURITIES LLC 

Statement of Financial Condition 
December 31, 2024 

ASSETS 

Cash and cash equivalents 
Cash and cash equivalents - restricted 
Marketable securities, at fair value 
Receivable from clearing broker 
Other receivables 
Prepaid expenses 
Property and equipment, net 
Due from related parties, net 
Operating lease right-of-use asset 
Deposit 

LIABILITIES AND MEMBER'S EQUITY 

LIABILITIES: 
Accrued commissions, expenses and other liabilities 
Due to clearing broker 
Note payable 
Operating lease liability 

MEMBER'S EQUITY 

See Accompanying Notes to Financial Statements. 
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$ 466,476 

2,577,886 

418,742 
2,043,460 

29,432 

46,154 

80,744 
1,437,204 

921,204 
82,868 

$ 8,104,170 

$ 3,697,637 
549,216 

150,000 

965,146 
5,361,999 

2,742,171 

$ 8,104,170 



REVERE SECURITIES LLC 

Statement of Income 
For the Year Ended December 31, 2024 

REVENUES 
Investment banking 
Commission income 
Management fees 
Principal transactions 
Other income 

EXPENSES 
Commissions 
Compensation and benefits 
Clearing and execution 
Occupancy 
Credit loss 
Professional fees 
Administrative and general 
Insurance 
Travel and entertainment 
Registration and quote fees 
Taxes and licenses 
Consulting fees 
Settlement expense 
Depreciation expense 

NET INCOME 

See Accompanying Notes to Financial Statements. 
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$ 9,004,529 
5,527,374 

290,994 

62,830 

370,917 
15,256,644 

7,958,431 
2,671,108 

423,974 

417,805 

372,000 

357,672 

287,954 

278,103 
258,995 
205,146 
137,019 

119,283 

415,000 
4,712 

13,907,202 

$ 1,349,442 



REVERE SECURITIES LLC 

Statement of Changes in Member's Equity 
For the Year Ended December 31, 2024 

BALANCE AT JANUARY 1, 2024 

Member distributions 

Net income 

BALANCE AT DECEMBER 31, 2024 

See Accompanying Notes to Financial Statements. 
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$ 2,042,729 

(650,000) 

1,349,442 

$ 2,742,171 



REVERE SECURITIES LLC 

Statement of Cash Flows 
For the Year Ended December 31, 2024 

CASH FLOWS FROM OPERATING ACTIVITIES: 
Net income 
Adjustments to reconcile net income to net cash provided by operating activities: 
Depreciation expense 
Noncash commission expense 
Credit loss expense 
Unrealized loss on marketable securities 
Net changes in operating assets and liabilities affecting cash flows: 

Purchase of marketable securities, net 
Receivable from clearing broker 
Other receivables 
Due from related parties 
Prepaid expenses 
Deposits 
Accrued commissions, expenses and other liabilities 
Due to clearing broker 
Operating lease right-of-use asset and liability, net 

Net cash provided by operating activities 

CASH FLOWS FROM INVESTING ACTIVITIES: 
Purchases of property and equipment 

Net cash used in investing activities 

CASH FLOWS FROM FINANCING ACTIVITIES: 
Member distributions 

Net cash used in financing activities 

NET INCREASE IN CASH AND RESTRICTED CASH 

CASH AND RESTRICTED CASH: 
Beginning of year 

End of year 

AS PRESENTED IN THE ACCOMPANYING STATEMENT OF FINANCIAL CONDITION: 

$ 1,349,442 

4,712 
15,000 

372,000 
301,790 

(89,870) 
(1,759,808) 

(29,762) 
(187,284) 

7,315 
(62,433) 

3,062,178 
(51,655) 
42,351 

2,973,976 

(85,456) 
(85,456) 

(650,000) 
(650,000) 

2,238,520 

805,842 

$ 3,044,362 

Cash and cash equivalents $ 466,476 
2,577,886 Cash and cash equivalents - restricted 

NONCASH OPERATING ACTIVITY: 
Increase in operating lease right-of-use asset and operating lease liability 

See Accompanying Notes to Financial Statements. 
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$ 3,044,362 

$ 1,101,445 



REVERE SECURITIES LLC 

Notes to Financial Statements 
For the Year Ended December 31, 2024 

1. ORGANIZATION 

Revere Securities LLC (the Company), a wholly-owned subsidiary of Revere Investment Holdings LLC 
(Holdings), is a broker/dealer registered with the Securities and Exchange Commission (SEC). The 
Company is a member of the Financial Industry Regulatory Authority (FINRA). The Company, 
headquartered in New York City with offices in Florida and Massachusetts, executes principal and agency 
transactions in listed and over-the-counter securities and engages in investment advisory and investment 
banking services throughout the United States. The Company also earns commissions from negotiating the 
sale of annuity contracts. All customer transactions are cleared on a fully disclosed basis through an 
indepefident clearing firm. The Company does not carry securities accounts for its customers nor does it 
provide custodial functions related to those securities. 

The Company is engaged in a single line of business as a securities broker/dealer, primarily executing 
principal and agency transactions in listed and over-the-counter securities and performing investment 
advisory and investment banking services. The Company uses net income to evaluate the results of the 
business, predominantly in the forecasting process, to manage the Company. Additionally, the Company 
uses excess net capital (see Note 9), which is not a measure of profit and loss, to make operational 
decisions while maintaining capital adequacy, such as whether to reinvest profits or pay dividends. The 
Company's operations constitute a single operating segment and therefore, a single reportable segment, 
because the business activities ate managed using information of the Company as a whole. The accounting 
policies used to measure the profit and loss of the segment are the same as those described in the summary 
of significant accounting policies. 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Basis of Accounting - The accompanying financial statements have been presented on the accrual basis of 
accounting in accordance with accounting principles generally accepted in the United States of America. 

Cash and Cash Equivalents - The Company considers all cash in banks and short-term investments with 
original maturities of three months or less to be cash equivalents. The Company maintains its cash in bank 
deposit accounts which, at times, may exceed federally inslJ.fed limits. The Company has not experienced 
any losses in these accounts and believes it is not exposed to any significant credit risk. At December 31, 
2024, the Company had $2,577,886 ofrestricted cash representing a deposit with its clearing broker. 

Receivable from Clearing Broker - Represents amounts due from the Company's clearing broker. The 
Company applies Financial Accounting Standards Board (FASB) Accounting Standards Update No. 2016-
13, Financial Instruments - Credit Losses (Topic 326): Measurement of Credit Losses on Financial 
Instruments. Accordingly, the Company measures its allowance for credit losses based on an evaluation of 
historical internal and external information and past experience of the receivable aging, adjusted for 
current economic conditions, and supportable forecasts about future events that affect the collectability of 
receivables. Specific factors considered in measuring the expected amount of receivables collected include 
the current payor-specific risk characteristics, current and forecasted future financial condition, the credit 
rating of payors, the past payment history and forecasted payment ability, and other factors such as 
changes in the economy due to interest, inflation and unemployment levels. As of the date of these 
financial statements, management believes that the receivables are fully collectible. Accordingly, no 
allowance for estimated credit losses has been recorded at December 31, 2024. At December 31, 2024, the 
receivables from clearing broker totaled $2,043,460. 

6 



REVERE SECURITIES LLC 

Notes to Financial Statements 
For the Year Ended December 31, 2024 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Other Receivables - Other receivables consist of loans made to various advisors as incentives. Pursuant to 
the agreements, certain of the loans will be forgiven by the Company and included as compensation upon 
the employees meeting the agreed-upon length of service requirements. At December 3 I, 2024, the loans 
totaled $26,500 and are included in other receivables in the accompanying statement of financial 
condition. There was no allowance for credit losses at December 31, 2024. During the year ended 
December 31, 2024, a $122,000 credit loss was recorded to write off certain uncollectible loans. 

Marketable Securities - Marketable securities are recorded at fair value based upon quoted market prices. 
Realized gains and losses are determined on the basis of the cost of the specific investments sold and are 

· credited or charged to earnings on a trade date basis. The Company classifies its securities as trading 
securities; as such, realized and unrealized gains and losses are recorded in the statement of income. 

Property and Equipment - Property and equipment are stated at cost. Depreciation over the estimated 
useful lives of the assets is provided using the straight-line method for financial reporting purposes. 
Leasehold improvements are amortized over the shorter of the useful life of the assets or the remaining 
lease term. Maintenance and repairs are expensed as incurred; significant betterments are capitalized. 

Revenue Recognition - The Company records security transactions, including commission income, on a 
trade-date basis as securities transactions occur. Commissions from the sale of annuity products are 
recorded when the related annuity contracts have been signed. Investment banking and advisory fees are 
recorded when the related services have been completed. See Note 3 for further details. 

Income Taxes - The Company is a single member LLC which is wholly-owned by Holdings. As a single 
member LLC, the Company is a disregarded entity for inc9me tax purposes; accordingly, no income tax 
provision has been reflected in the accompanying financial statements, except for the New York State 
:franchise and Pass-through Entity Tax (PTET). 

During the year ended December 31, 2024, the Company elected to pay a Pass-Through Entity Tax for its 
member in the amount of $131,603, pursuant to the New York pass-through entity tax provisions. Such 
PTET liability is allowed as a credit on the income tax returns of the member for state tax purposes. In 
accordance with IRS Notice 2020-75, the PTET liability will be allowed as a deduction on the Company's 
federal tax return. 

The Company recognizes and measures its unrecognized tax benefits in accordance with F ASB 
Accounting Standards Codification (ASC) 740, Income Taxes. Under this guidance, the Company assesses 
the likelihood, based on their technical merit, that tax positions will be sustained upon examination based 
on the facts, circumstances, and information available at the end of each period. As of December 31, 2024, 
the Company had no unrecognized tax benefits recorded in the financial statements. 

Holdings files consolidated tax returns which include the income or loss of the Company. Those tax 
returns may be subject to examination by taxing authorities, however at December 31, 2024 there were 
none in progress. Management believes that Holdings is no longer subject to audit for years prior to 2021. 

Use of Estimates - The preparation of financial statements in conformity with accounting principles 
generally accepted in the United States of America requires management to make estimates and 
assumptions that affect the reported amounts of assets, liabilities, revenues and expenses reported in the 
financial statements. Actual results could differ from those estimates. 

7 



REVERE SECURITIES LLC 

Notes to Financial Statements 
For the Year Ended December 31, 2024 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Subsequent Events - Management has evaluated events and transactions that occurred between January l, 
2025 and March 27, 2025, which is the date these financial statements were available to be issued, for 
possible disclosure and recognition in the financial statements. 

3. REVENUE RECOGNITION 

The Company recognizes revenue to depict the transfer of promised goods or services to customers in an 
amount that reflects the consideration to which the entity expects to be entitled in exchange for those 
goods or services. The guidance requires an entity to follow a five-step model to: (a) identify the 
contract(s) with a customer, (b) identify the performance obligations in the contract, (c) determine the 
transaction price, (d) allocate the transaction price to the performance obligations in the contract, and (e) 
recognize revenue when ( or as) the entity satisfies a performance obligation. In determining the transaction 
price, an entity may include variable consideration only to the extent that it is probable that a significant 
reversal in the amount of cumulative revenue recognized would not occur when the uncertainty associated 
with the variable consideration is resolved. 

Commission Income - Commission income represents sales commissions generated by advisors for their 
clients' purchases and sales of various financial instruments. The Company views the selling, distribution 
and marketing, or any combination thereof, of investment products as a single performance obligation to 
the product sponsors. The Company is the principal for commission revenue, as it is responsible for the 
execution of the clients' purchases and sales and maintains relationships with the product sponsors. 
Advisors assist the Company in performing its obligations. Accordingly, total commission revenues are 
reported on a gross basis. The Company generates two types of commission revenue: sales-based 
commission revenue that is recognized at the point of sale on the trade date, and trailing commission 
revenue that is recognized over time as earned. Sales-based commission revenue varies by the investment 
product and is based on the amount of purchase and commission schedule for that particular product. 
Trailing commission revenue is based on a percentage of the current market value of clients' investment 
holdings in trail-eligible assets and is recognized over the period the services are performed. 

Management Fees - Management fees are earned over the period in which the services are provided. 

Principal Transactions - The Company's principal transaction revenue represents fees earned from the 
underwriting of certain securities. Revenue is recognized upon satisfaction of the related performance 
obligation which is completion of the underlying transaction. 

Investment Banking - Investment banking revenue is recorded when the performance obligation for the 
transaction is satisfied under the terms of each engagement, typically at a point in time upon the closing of 
the related transaction. 

Other Income - The Company's other revenues consist of money market rebates, margin interest rebates, 
postage and handling rebates and other interest income which is recognized on a monthly basis as earned 
in accordance with the Company's clearing agreement. 

8 



REVERE SECURITIES LLC 

Notes to Financial Statements 
For the Year Ended December 31, 2024 

4. INVESTMENTS IN MARKETABLE SECURITIES 

The cost and fair value of investments in marketable securities were as follows at December 31, 2024: 

Unrealized 
Cost Basis Gains Fair Value 

Equity securities $ 219,435 $ 123,191 $ 342,626 
Cash 76,116 76,116 

$ 225 551 $ 123,121 $ ~118,142 

Fair Value of Financial· Instruments - The fair value of the Company's financial instruments is 
determined using available market information and appropriate valuation methodologies. The Company's 
principal financial instruments consist of: cash and cash equivalents, receivables, and payables. At 
December 31, 2024, cash and cash equivalents, receivables and payables, as a result of their short 
maturities and liquidity, are carried at amounts which reasonably approximate fair value. 

Under F ASB ASC 820, fair value is defined as the price that would be received to sell an asset or paid to 
transfer a liability ( an exit price) in the principal or most advantageous market for the asset or liability in 
an orderly transaction between market participants on the measurement date. F ASB ASC 820 establishes a 
three-level hierarchy for disclosure to show the extent and level of judgment used to estimate fair value 
measurements. 

The three levels of the fair value hierarchy under F ASB ASC 820 are as follows: 

• Level 1 - Inputs to the valuation methodology that consist of unadjusted quoted prices for 
identical assets or liabilities in active markets that the Company has the ability to access. 

• Level 2 - Inputs to the valuation methodology which include: (1) quoted prices for similar 
assets or liabilities in active markets, (2) quoted prices for identical or similar assets or 
liabilities in inactive markets, (3) inputs other than quoted prices that are observable for the 
asset or liability, and (4) inputs that are corroborated by observable market data by correlation 
or other means. · 

• Level 3 - Inputs to the valuation methodology that are unobservable and are significant to the 
overall fair value measurement. 

As of December 31, 2024, the Company's cash and cash equivalents, receivables and payables are 
recorded at cost which approximated fair value due to their short-term maturities. As such, the fair value 
hierarchy has not been applied in valuing any of these financial instruments. 

The Company values its equity securities using closing prices as reported on active national exchanges. 
This method may produce a fair value calculation that may not be indicative of net realizable value or 
reflective of future fair values. Furthermore, although the Company believes its valuation methods are 
appropriate and consistent with other market participants, the use of different methodologies or 
assumptions to determine the fair value of certain financial instruments could result in a different fair 
value measurement at the reporting date. 

9 



REVERE SECURITIES LLC 

Notes to Financial Statements 
For the Year Ended December 31, 2024 

4. INVESTMENT IN MARKETABLE SECURITIES (Continued) 

5. 

6. 

The following table sets forth by level, within the fair value hierarchy, the Company's investments at fair 
value as of December 31, 2024: 

Level 1 Level 2 Level3 Total 

Equity securities $ 342,626 $ - $ - $ 342,626 
Cash 76,116 76,116 

$ 418,742 $ - $ - $ 418,742 

PROPERTY AND EQUIPMENT 

Property and equipment consisted of the following at December 31, 2024: 

Leasehold improvements $ 85,456 
Equipment 50,753 
Furniture and fixtures 30,850 

167,059 
Less: accumulated depreciation {86,315) 

$ 80744 

NOTE PAYABLE 

The Company has a note payable to the United States Small Business Administration under its Economic 
Injury Disaster Loan assistance program. The note bears interest at 3.75% per annum and requires monthly 
installments of $731, including principal and interest, commencing July 2021 through July 2050, with 
accrued interest being paid first. The note is collateralized by substantially all of the Company's assets. At 
December 31, 2024, the outstanding balance of the note was $150,000. 

Future minimum principal payments are as follows for the years ending December 31: 

2025 $ 525 
2026 3,222 
2027 3,345 
2028 3,472 
2029 3,605 
Thereafter 135,831 

$ 150,000 

10 



REVERE SECURITIES LLC 

Notes to Financial Statements 
For the Year Ended December 31, 2024 

7. RELATED PARTY TRANSACTIONS 

Related Party Income- During the year ended December ~I, 2024, the Company recorded management 
fees of $290,994 from Revere Wealth Management, LLC (RWM), which is a wholly-owned subsidiary of 
Holdings. The management fees are derived from investment advisory income ofRWM, net of expenses. 
The Company incurs and pays expenses on behalf of RWM and earns a management fee related to these 
services. 

Due from Related Parties- Represents amounts owed by Revere Capital Advisors, LLC (RCA), RWM, 
and Revere Investment Holdings (RIH), all affiliated entities, primarily related to the Company's expense 
sharing agreement, management fees and various other activities. Additionally, the amount also includes 
advances receivable from an officer of the Company. 

A summary of the activity in the account follows for the year ended December 31, 2024: 

Balance at Balance at 
January 1, December 31, 

2024 Advances Repayments 2024 

DuefromRWM $ 469,144 $ 142,255 $ 330,668 $ 280,731 
Due from RIH 774,124 707,479 675,772 805,831 
Due from RCA 244,618 272,735 254,211 263,142 
Due from officer 12,034 196,126 70,660 137,500 
Due from former officer 200,000 200,000 
Allowance for credit losses (250,000) 

$ 1.422.220 $ 1.518,525 $ 11331,311 $ 1.431,204 

At December 31, 2024, an allowance for credit loss of$250,000 was recorded against the due from RCA 
and is included in credit loss expense in the accompanying statement of income. 

Expense Sharing Arrangement - The Company and RCA share various expenses including rent, 
telephone, insurance, payroll and others. During the year ended December 31, 2024, the related expenses 
paid by (reimbursed to) the Company are recorded in the accompanying financial statements as follows: 

Occupancy $ (60,656) 
Payroll (33,120) 
Telephone 31,200 
Other 5 101 

$ (51415) 
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REVERE SECURITIES LLC 

Notes to Financial Statements 
For the Year Ended December 31, 2024 

8. COMMITMENTS AND CONTINGENCIES 

Lease Obligations - The Company leased three offices during 2024 - one located in Florida, one located 
in Massachusetts, and one located in New York. The Florida agreement was renewed through February 
2028 and provides for monthly base rentals ranging from $3,713 to $4,017 over the term of the agreement 
plus additional amounts for the Company's proportionate share of operating expenses. The Massachusetts 
lease matured in October 2024 and was renewed through January 2028, requiring monthly base rental 
payments ranging from $10,350 to $10,800 over the term of the agreement, plus additional amounts for the 
Company's proportionate share of operating expenses. The New York lease matures in February 2027 and 
requires monthly base rental payments of $20,811 over the term of the agreement, plus additional amounts 
for the Company's proportionate share of operating expenses. 

The Company applies the provisions of ASC Topic 842 to its lease agreements. Accordingly, the 
Company determines if an arrangement is a lease, or contains a lease, at inception of a contract and when 
the terms of an existing contract are changed. The Company recognizes a lease liability and a right of use 
(ROU) asset at the commencement date of the lease. The lease liability is initially and subsequently 
recognized based on the present value of its future lease payments. The discount rate is the implicit rate if 
it is readily determinable or o~erwise the incremental borrowing rate which is the rate of interest the 
Company would have to pay on a collateralized basis to borrow an amount equal to the lease payments 
under similar terms and in a similar economic environment. The ROU asset is subsequently measured over 
the lease term at the a.n:u)unt of the remeasured lease liability (i.e. present value of the remaining lease 
payments), plus unamortized initial direct costs, plus or minus any prepaid or accrued lease payments, less 
the unamortized balance of lease incentives received, and any impairment recognized. Lease cost for lease 
payments is recognized on a straight-line basis over the lease term. 

At December 31, 2024, the Company had a $965,146 operating lease liability and a $921,204 operating 
lease right-of-use asset on its statement of financial condition calculated using an incremental borrowing 
rate of 6.5%. The weighted average remaining lease term for all leases is 2.63 years. Total rent expense for 
2024 was $417,805. Future minimum rent payments required under these agreements follow: 

2025 
2026 
2027 
2028 

Total contractual future minimum rental payments 
Less: imputed interest 

Operating lease liability at December 31, 2024 

$ 387,331 
422,449 
218,893 

18,835 
1,047,508 

(82,362) 

$ 965,146 

Legal Proceedings - In the normal course of business, the Company may be named as a defendant in 
lawsuits and may be involved in certain regulatory investigations and proceedings. During the year ended 
December 31, 2024, the Company was involved with three legal proceedings. Two of these proceedings 
were settled totaling $65,000, of which $56,698 was paid. One of the settlements entered into is a joint and 
severable agreement between the Company and a former officer totaling $550,000, of which $200,000 will 
be paid by the former officer and is included in related party receivable at December 31, 2024, and the 
remaining $350,000 will be paid by the Company. At December 31, 2024, $640,000 is included in 
accrued expenses in the accompanying statement of financial condition. It is in the opinion of management 
after consultation with legal counsel, that there are no matters pending against the Company that would 
have a material effect on the financial statement of the Company as of December 31, 2024. 
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REVERE SECURITIES LLC 

Notes to Financial Statements 
For the Year Ended December 31, 2024 

8. COMMITMENTS AND CONTINGENCIES (Continued) 

Retirement Plan - The Company maintains a 401(k) profit sharing plan for substantially all employees. 
Eligible participants can elect to contribute to the plan in accordance with Internal Revenue Code 
contribution limits. The Company's contributions to the plan are made at the discretion of the Board of 
Directors. There were no Company contributions made during the year ended December 31, 2024. 

Off-Balance Sheet Credit Risk - In the normal course of its business, the Company indemnifies and 
guarantees certain service providers, such as clearing and custody agents, trustees and administrators 
against specified potential losses in connection with their acting as an agent of, or providing services to, 
the Company. The maximum potential amount of future payments that the Company could be required to 
make under these indemnifications cannot be estimated. However, the Company believes that it is unlikely 
it will have to make material payments under these arrangements and has not recorded any contingent 
liability in the financial statements for these indemnifications. 

The Company provides representations and warranties to counterparties in connection with a variety of 
commercial transactions and occasionally agrees to indemnify them against potential losses caused by the 
breach of those representations and warranties. These indemnifications generally are standard contractual 
terms and are entered into in the normal course of business. The maximum potential amount of future 
payments that the Company could be required to make under these indemnifications cannot be estimated. 
However, the Company believes that it is unlikely it will have to make material payments under these 
arrangements and has not recorded any contingent liability in the financial statements. 

In the normal course of business, the Company's customer activities involve the execution, settlement and 
financing of various customer securities transactions. The Company uses an unaffiliated clearing broker­
dealer to execute certain customer transactions. Such transactions may expose the Company and the 
clearing broker-dealer to significant off-balance-sheet risk in the event margin requirements are not 
sufficient to fully cover losses which customers may incur. In the event customers fail to satisfy their 
obligations, the Company may be required to purchase or sell financial instruments at prevailing market 
prices in order to fulfill the customers' obligations. The Company does not expect nonperformance by 
customers. Based on experience, the Company does not believe any potential losses will be material. 

9. NET CAPITAL REQUIREMENTS 

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-l), which requires the 
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital, 
both as defined, not exceed 15 to 1. At December 31, 2024, the Company had net capital of $1,005,890, 
which was $709,837 in excess of its required net capital of$296,053, and a ratio of aggregate indebtedness 
to net capital of 4.4148 to 1.0. 

* * * * * * * * * * 
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REVERE SECURITIES LLC 
Computation ofNet Capital Under Rule 15c3-l 
of the Securities and Exchange Commission 
For the Year Ended December 31, 2024 

1. Total member's equity from statement of financial condition 

2. Deduct: member's equity not allowable for net capital 

3. Total member's equity qualified for net capital 

4. Add: 
A. Liabilities subordinated to claims for general creditors allowable in 

computation of net capital 

B. Other (deductions) or allowable credits 

5. Total capital and allowable subordinated liabilities 

6. Deductions and/or charges: 
A. Total non-allowable assets from statement of financial condition 

B. Security demand note deficiency 
C. Commodity futures contracts and spot commodities 

D. Other deductions and/or charges 

7. Other additions and/or allowable credits 

8. Net capital before haircuts on securities positions 

9. Haircuts on securities: 
A. Contractual securities commitments 

B. Subordinated securit~es borrowings 
C. Trading and investment securities: 

1. Exempted securities 

2. Debt securities 
3. Options 
4. Other securities 

D. Undue concentration 

E. Other 

10. Net capital 

14 

$ 2,742,171 

2,742,171 

2,742,171 

(1,673,470) 

1,068,701 

(62,811) 

$ 1,005,890 

(Continued) 



REVERE SECURITIES LLC 
Computation of Net Capital Under Rule 15c3-1 
of the Securities and Exchange Commission 
For the Year Ended December 31, 2024 

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT 

11. Minimum net capital required (6 2/3% ofline 19) 

12. Minimum dollar net capital requirement ofreporting broker and dealer 

13. Net capital requirement (greater of line 11 or 12) 

14. Excess net capital (line 10 less line 13) 

15. Net capital less greater of 10% of line 19 or 120% of line 12 

COMPUTATION OF AGGREGATE INDEBTEDNESS 

16. Total A. I. liabilities from statement of financial condition 

17. Add: 
A. Drafts for immediate credit 
B. Market value of securities borrowed for which no equivalent value 

is paid or credited 
C. Other unrecorded amounts 

18. Deduct: adjustment based on deposits in special reserve accounts 

19. Total aggregate indebtedness 

20. Percentage of aggregate indebtedness to net capital (line 19 divided by line 10) 

RECONCILIATION TO FOCUS REPORT: 

$ 296,053 

$ 100,000 

$ 296,053 

$. 709,837 

$ 561,811 

$ 4,440,795 

$ 4,440,795 

441.48% 

There were no differences between this computation of net capital and the corresponding computation 

prepared by Revere Securities, LLC on their unaudited Part IIA FOCUS report as of the same date. 

(Concluded) 
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REVERE SECURITIES LLC 

Report of Exemption Claimed Under C.F.R.§240.15c3-3(k) 
December 31, 2024 

To the best of my knowledge and belief, Revere Securities LLC claims exemption from 17 C.F.R. §240.15c3-
3(k)(2)(i) and (ii) (the exemption provision) for the entire year ended December 31, 2024. 

To the best of my knowled d belief, Revere Securities LLC has met the identified exemption provision under 
17 C.F.R. §240.15c3-3 (2)(i and (ii) throughout the entire year ended December 31, 2024 as described in 
paragraph (d)(4)(iii) . this s tio ithout exception. 
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ROG+ Partners 
ACCOUNTING & CPA SERVICES 

REPORT OF INDEPENDENT REGISTERE:D PUBLIC ACCOUNTING FIRM 

To the Board of Directors and Member 
of Revere Securities, LLC 

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1) 
Revere Securities, LLC identified the following provision of 17 C.F.R. §15c3-3(k) under which Revere Securities, 
LLC claimed an exemption from 17 C.F.R. §240.15c3-3: (k)(2)(i) and (k)(2)(ii) (exemption provision) and (2) Revere 
Securities, LLC stated that they met the identified exemption provision throughout the most recent fiscal year without 
exception. Revere Securities, LLC's management is responsible for compliance with the exemption provision and 
its statements. 

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board 
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about Revere 
Securities, LLC's compliance with the exemption provision. A review is substantially less in scope than an 
examination, the objective of which is the expression of an opinion on management's statements. Accordingly, we 
do not express such an op(nibn. 

Based on our review, we are not aware of any material modifications that should be made to management's 
statements referred to above for them to be fairly stated, in all material respects, based on the provision set forth in 
paragraph (k)(2)(i) and (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934. 

Rochester, New York 

March 27, 2025 

-17-
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REVERE SECURITIES LLC 

Computation for Determination of Reserve Requirements and Information 
Relating to Possession or Control Requirements Under Rule 15c3-3 of the 
Securities and Exchange Commission 
December 31, 2024 

Computation for determination of reserve requirements and information relating to possession or control 
requirements under Rule 15c3-3 of the Securities and Exchange Commission are inapplicable since the Company 
is exempt from such rule pursuant to paragraphs (k)(2)(i) and (ii). 
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RDG + Partners 
ACCOUNTING & CPA SERVICES 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON 
APPL YING AGREED-UPON PROCEDURES 

Board of Directors of Revere Securities, LLC 

We have performed the procedures included in Rule 17a-5(e}(4} under the Securities Exchange Act of 1934 and in 
the Securities Investor Protection Corporation (SIPC} Series 600 Rules, which are enumerated below on the 
accompanying General Assessment Reconciliation (Form SIPC-7) for the year ended December 31, 2024. 
Management of Revere Securities, LLC (the Company} is responsible for its Form SIPC-7 and for its compliance 
With the applicable instructions on FoiTl'l SIPC-7. 

Management of the Company has agreed to and acknowledged that the procedures performed are appropriate to 
meet the intended purpose of assisting you and SIPC in evaluating the Company's compliance with the applicable 
instructions on Form SIPC-7 for tne year ended December 31, 2024. Additionally, SIPC has agreed to and 
acknowledged that the procedures performed ate appropriate for their inte·nded. purpose. This report may not be 
suitable fot any other purpose. The procedures performed may not ad~ress all the items of interest to a user of this 
report and may not meet the ne'eds of ail users of this report and, as ·such, users are responsible for determining 
whether the procecf ures pe·ifonnecf are appropriate for their purposes. The sufficiency of these procedures is solely 
the responsibility of those parties specified in this report. Consequently, we make no representation regarding the 
sufficiency of the procedures described below either for the purpose for which this report has been requested or for 
any other purpose. The procedutes we performed and our associated findings are as follows: 

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries, 
noting no differences; 

2) Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part Ill for the 
year ended December 31, 2024 with the Total Revenue amount reported in Form SiPC-7 for the year ended 
December 31, 2024, noting no differences; 

3) Compared a·ny adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting no 
differences; 

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules 
and working papers supporting the adjustments, noting no differences; and 

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which 
it was originally computed, noting no differences. 

We were engaged by the Company to perform this agreed-upon procedures engagement and conducted our 
engagement in accordance with attestation standards established by the AICPA and in accordance with the 
standards of the Public Company Accounting oversight Board (United States}. We were not engaged to and did 
not conduct an examination or a review engagement, the objective of which would be the expression of an opinion 
or conclusion, respectively, on the Company's Form SIPC-7 and for its compliance with the applicable instructions 
on Form SIPC-7 for the year ended December 31, 2024. Accordingly, we do not express such an opinion or 
conclusion. Had we performed additional procedures, other matters might have come to our attention that would 
have been reported to you. 

We are required to be independent of the Company and to meet our other ethical responsibilities in accordance 
with the relevant ethical requirements related to our agreed-upon procedures engagement. 

This report is intended solely for the information and use of the Company and SIPC and is not intended to be and 
should not be used by anyone other than these specified parties. 

Rochester, New York 

March 27, 2025 

RDG + Partners CPAs, PLLC 
10 Winthrop Street, Rochester, NY 14607 * Tel 585.673.2600 

www.1rdg.com 
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SIPC-7 
SECURITIES INVESTOR PROTECTION CORPORATION 

Mail Code: 8967 P.O. Box 7247 Philadelphia, PA 19170-0001 SIPC-7 
(36-REV 12/18) General Assessment Reconciliation (36-REV 12/18) 

For the fiscal year ended _____ _ 
(Read carefully the instructions in your Working Copy before completing this Form) 

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS 
1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for 
purposes of the audit requirement of SEC Rule 17a-5: 

I 

L 

2. A. General Assessment (item 2e from page 2) 

7 

_J 

Note: If any of the information shown on the 
mailing label requires correction, please e-mail 
any corrections to form@sipc.org and so 
indicate on the form filed. 

Name and telephone number of person ro 
contact respecting this form. 

$ 22,314 

B. Less payment made with SIPC-6 filed (exclude Interest) 7,982 

Date Paid 
C. Less prior overpayment applied 

D. Assessment balance due or (overpayment) 

E. Interest computed on late payment (see instruction E) for ___ days at 20% per annum 

F. Total assessment balance and interest due (or overpayment carried forward) $14,332 $. _________ _ 

G. PAYMENT: ✓ the box r7J □ q 
Check malled to P.O. BoxliJ Funds Wired AC $14,332 
Total (must be same as F above) _________ _ 

H. Overpayment carried forward 
$( ________ _ 

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number): 

The SIPC member submitting this form and the 
person by whom it is executed represent thereby 
that all information contained herein is true, correct 
and complete. 

Dated the 03 day of __ 3 ____ , 20~. 

REVERE SECURITIES LLC 
(Name of Corporation, Partnership or olher organization) 

(Authorized Signature) 

CHIEF FINANCIAL OFFICER 
(Tille) 

This form and the assessment payment Is due 60 days after the end of the fiscal year. Retain the Working Copy of this form 
for a period of not less than 6 years, the latest 2 years In an easlly accessible place. 

ffi Dates: 
;:: Postmarked Received Reviewed 
LU > Calculations __ _ 
LU 

Documentation __ _ Forward Copy ___ _ 

ICi:: 
c.., Exceptions: 
Q.. 

en Disposition of exceptions: 



DETERMINATION OF liSIPC NET OPERATING REVENUES" 
AND GENERAL ASSESSMENT 

Item No. 
2a. Total revenue (FOCUS Line 12/Part IIA Line 9, Code 4030) 

2b. Additions: 
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and 

predecessors not included above. · 

(2) Net loss from principal transactions in securities in trading accounts. 

(3) Net loss from principal transactions in commodities in trading accounts. 

(4) Interest and dividend expense deducted in determining item 2a. 

(5) Net loss from management of or participation in the underwriting or distribution of securities. 

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net 
profit from management of or participation in underwriting or distribution of securities. 

(7) Net loss from securities in investment accounts. 

Total additions 

2c. Deductions: 
(1) Revenues from the distribution of shares of a registered open end investment company or unit 

investment trust, from the sale of variable annuities, from the business of insurance, from investment 
advisory services rendered to registered investment companies or insurance company separate 
accounts, and from transactions in security futures products. 

(2) Revenues from commodity transactions. 

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with 
securities transactions. 

(4) Reimbursements for postage in connection with proxy solicitation. 

(5) Net gain from securities in investment accounts. 

(6) 100% of commissions and markups earned from transactions in (i) certificates of deposit and 
(ii) Treasury bills, bankers acceptances or commercial paper that mature nine months or less 
from issuance date. · 

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue 
related to the securities business (revenue defined by Section 16(9)(L) of the Act). 

(8) Other revenue not related either directly or indirectly to the securities business. 
(See Instruction C): 

DOLLAR FOR DOLLAR EXPENSE REINBURSEMENT TO THE I/A WITH NO MARKUP 

(Deductions in excess of $100,000 require documentation) 

(9) (i) Total interest and dividend expense (FOCUS Line 22/PART IIA Line 13, 
Code 4075 plus line 2b(4) above) but not in excess 
of total interest and dividend income. $ _________ _ 

(ii) 40% of margin interest earned on customers securities 
accounts (40% of FOCUS line 5, Code 3960). 

Enter the greater of line (i) or (ii) 

Total deductions 

2d. SIPC Net Operating Revenues 

2e. General Assessment @ .0015 

19,017 $ _________ _ 

20 

Amounts for the fiscal period 
beginning _JA_N_uAR_v_1 __ _ 

and ending oeceMBER31,2024 

Eliminate cents 

$ 15,256,645 

$361,379 

$19,017 

380,396 

14,876,248 
$========= 

22,314 
$========== 

(to page 1, line 2.A.) 


