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MICHAEL COGLIANESE CPA, P .C. 
ALTERNATI VE INVESTMENT ACCOUNTANTS 

Report of Independent Registered Public Accounting Firm 

To the Members of Sumo Capital, LLC 

Opinion on the Flnanclal Statement 

J 2S E. Lake Street, Ste. 303 
Bloomingdale. IL 60108 

Tel 630.35 1.894 2 
Mike@cogcpa.com J www.cogcpa.com 

Bloomingdale I Chicago 

We have audited the accompanying statement of financial condition of Sumo Capital , LLC as of December 
31, 2024, and the related notes (collectively referred to as the financial statement). In our opinion, the 
stat7ment of financial condition presents fairly, in all material respects, the financial position of Sumo 
Capital, LLC as of December 31, 2024 in conformity with accounting principles generally accepted in the 
United States of America. 

Basis for Opinion 

This financial statement is the responsibility of Sumo Capital, LLC's management. Our responsibility is to 
express an opinion on Sumo Capital, LLC's financial statement based on our audit. We are a public 
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) 
and are required to be independent with respect to Sumo Capital, LLC in accordance with the U.S. federal 
securities laws and the applicable rules and regulations of the Securities and Exchange Commission and 
the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of 
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess 
the risks of material misstatement of the financial statement, whether due to error or fraud, and performing 
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence 
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the 
accounting principles used and significant estimates made by management, as well as evaluating the 
overall presentation of the financial statements. We believe that our audit provides a reasonable basis for 
our opinion. 

We have served as Sumo Capital, LLC's auditor since 2023. 

(fi1 M Cuf'w,L fjA, P, C 

Bloomingdale, IL 
March 21, 2025 
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Sumo Capital, LLC 
(An Illinois limited Liability Company) 
Statement of Financial Condition 
As ofDecember 31. 2024 

Assets 
Cash 
Due from Broker Dealer 
Open trade equtty 

Securities Owned: 
Equity securities atfatrvalue 
Derivatives at fair value 

Debt 
Total securities owned at fair value 

Accrued dividend 
Fixed assets net of depreciation 

Other receivables 
Total Assets 

Llabllltles 
Securities sold., not yet purchased at fair value 

Equity securities 

Derivatives 
Total securities sold, not yet purchased at fair value 

Dividend Payable 
Due to affiliates 
Accrued liabilities and expenses 

Total Liabilities 

Member's Equity 
Total member's equity 

Total Uabllltles and Member's Equity 

The accompanying notes are an integral part of these financial statements. 

2 

$ 288,976 
295,611,519 
28,439,676 

319,458,355 
1, n4,S16,348 

164,416 

2,094,139,119 

142,869 

108,850 
163,492 

$ 2,418,894,501 

$ 364,938,679 

2,024,719,257 

2,389,657,936 

281,007 
n2,s16 
844,301 

$ 2,391,555,820 

$ 27,338,681 
$ 2,418,894,501 



NOTEl 

Sumo Capital, LLC 
Notes to the financial statements 

For the year ending December 31, 2024 
Nature of Business 

Sumo Capital LLC (the "Company") is registered as a broker-dealer with the Securities and Exohange 
Commission ("SEC") As a registered broker-dealer witb the Securities and Exchange Commission ("SEC") 
and a member of the Cboe Global Markets, Inc. (''CBOB"). The Company does not carry customer 
accounts. The Company is a market-maker in listed equity options on multiple exchanges. The Company 
is ex.empt from certain filing requirements under Rule 15c3-1 (a)(6) ofdte SEC, since the Company does 
not trade on behalf of eustomers, effects transactions only wjth other broker-dealers. does not affeot 
transactions in unlisted options and clears and carries its trading accounts with their registered clearing 
partner. 

The U.S. Dollar is the functional currency of the company. 

NOTE2 Significant Accounting Policies 

Basis of Presentation 

The :financial statements are prepared on a basis consistent with principles generally accepted in the United 
States of America. The following is summaiy of the Company's significant accounting policies: 

The Company is engaged in a single line of business as a securities broker-dealer whose primary business 
is trading for their own account. The Cmnpany only transacts business with other registered broker dealers. 
The.Company currently operates·on a fully disclosed basis through its brokers Ooldman Sachs Clearing 
and Execution. LLC ("GSEC") and Goldman Sachs International ("OSI") (collectively, the "Clearing 
Brokers").· 

The;Clearing Brokers, operating.pul'SQant to their respective clearing agreements, handle the. clc,aring and 
settlement.aspects of the Company's trading open.tions. 

tr se' of Estimates 

The preparation of financial statements in conformity with generally accepted accounting principles in the 
United States of America requires management to make estimates and assumptions that a.fleet the reported 
amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date of the financial 
.statements and the reported amounts of revenues and expenses during the reporting period. Actual results 
could differ from those estimates. 

Financial Instruments Owned 

In the nor.mat course of business. as part of its trading strategy, the Company enters into transactions in 
exchange traded futures and broad-based indexes. including options thereon. These derivative :financial 
contracts are used to adjust the risk and return of their trading strategy. Proprietary trading of principal 
transactions together with related revenues and expenses are recorded on the trading date. 

Upon entering into a futures contract, the Company is required to deposit either cash or securities (initial 
margin) in an amount equal to a certain percentage of the contract value. Subsequent payments (variation 
IlUU'gin) are made or received by the Company each day. The variation margin payments are generally 
equal to the daily changes in the contract value and recorded as unrealized gain or loss. The Company 
recognizes a realized gain or loss when a futures contract is closed. 

Open trade equity in futures is recorded at fair value in accordance with ASC 820. 
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NOTE2 

Sumo Capital, LLC 
Notes to the financial statements 

For the year ending December 31, 2024 

Si1nitieant Accounfinl Policies ( continued) 

Securities Valuation: Securities owned, and securities sold not yet purchased are recorded in .the statement 
of financial condition at fair value in accordance with Accounting Standards Codification ASC 820 Fair 
Value Measurement and Disclosures ASC 820 as discussed in Note 5. 

The Company recognizes interest paid and earned on an accrual basis and dividend income is recognized 
on the ex..(lividend date. The Company accounts for its financing activities on an accrual basis. 

Receivable from and Payable to Broker-Dealers 

Receivable from and payable to Broker-Dealers represents cash margin as well as net receivables and 
payables arising from unsettled trades due to short term nature the amounts recognized approximate fair 
value. The company receives payment on positive account balances and makes paymertt on negative 
account balances. 

Translation of Foreign Cull'encies 

Assets and liabilities dlMl.ominated in foreign currencies are translated at year-end rates of exchange, 
whereas income $tatement accounts are translated at average rates of exchange during the year. Gains or 
losses resulting fi:Qm foreign currency transactions arc included in net income. 

Depreciation 

Depreciation is provided on a straight-line.basis using estimated useful lives of five to ten y~. 

Income Taxes 

A l.Jmited Liability Company does not pay federal income taxes. The Company is treated for Federal and 
State income taxes as if it were a partnenhip reporting their income under the Sub Chapter i< provision of 
the Internal Revenue Code of 1986. Each member is responsible for reporting their pro rata share of the 
profits of losses on their tax returns. The Company reports their income for taxes on a calendar year basis. 

The Company applies the provision ofFASB ASC 740, Income Taxes, which provides guidance for how 
uncertain tax positions should be recognized measured, present and disclosed in the financial statements. 
FASB ASC 740 requires the evaluation of tax positions taken or expected to be taken in the course of 
preparing the Company's financial statements to determine whether the tax positions are m.ore-than-likely­
than-not of being sustained by the applicable tax authority. The managing member has concluded there is 
no tax expense to be recorded by the Company for the year ended December 31, 2024. 

Trading Activity 

Purcltascs and sales of securities are recorded on a trade-date basis. 

NOTE3 Derivative Financial Instntments and Off-Balance Sheet Risk 

In the normal course of business, the Company enters into transa¢tions in derivative financial instruments 
and other financial instrum~ts with off-balance sheet risk that includes exchange-traded futures and futures 
options contracts equity and index options and .short stocks. All derivative instruments are held for trading 
purposes. All positions are reported in the accompanying statement of financial condition at fair value. 

Futures contracts provide for the delayed delivery/receipt of securities or money market instruments with 
the seller/buyer agreeing to make/take the delivery at specified date at specified price. 

4 



Sumo Capital, LLC 
Notes to the financial statements 

For the year ending December 31, 2024 

NOTE 3 Derivative Financial Instruments and Off-Balance Sheet Risk (continued) 

Options grant the purcluJser for the payment of premium the right to either purchase from or sell to the 
writer specified instrument under agreed terms. As writer of options the Company receives a premium in 
ex.change for bearing the risk of unfavorable changes in the price of the financial instruments underlying 
the options. 

Securities sold not yet purchased represent the obligations of the Company to deliver specified securities 
and thereby create a liability to repurchase the securities in the market at prevailing prices. 

These transactions may result in off-balance sheet risk at the Company's ultimate obligation to satisfy its 
obligation for securities sold not yet purchased may exceed the amount recognized in the statement of 
financial condition. To minimize this risk the Company generally holds other equity securities options or 
financial futures contracts which can be used to settle or offset the risk of these obligations. 

Since the Company does not clear its own securities and futures transactions it has established accounts 
with clearing brokers for this purpose. This can and does result in the concentration of credit risk with these 
firms. Such risk however is mitigated by each clearing broker's obligation to comply with rules and 
regulations of the SEC and the Commodity Futures Trading Commission ( .. CFfC"). 

Risk arises from :the potential inability of counterparties to perform under the terms of the contract's credit 
risk and from changes in the values of the underlying financials instruments market risk. 

The Company is subject to credit risk to the extent any broker with which it conducts business is unable to 
fll.lfitl COJ1tractual obligations on its behalf. The Company investments and derivatives are held at Goldman 
Sachs Execution and Clearing LP ("GSEC'') and Goldman Sachs International ("OSI") on December 31. 
2024. The Company attempts to minimize its exposure to credit risk by monitoring brokers with which it 
conducts investment activities. In the management's opinion, market risk is substantially diminished when 
all financial instruments are aggregated. 

NOTE4 Clearing Agreements 

The Company bas a Joint Back Office ("JBO") clearing agreement with OSEC and OSI and ABN Amro 
(ABN). The agreement allows mo participants to receive favotijble margin treatment as compared to the 
full customer margin requirements of Regulation T. As part of this agreement the Company has invested 
$10,000 in the preferred equity of GSEC and $10,000 in the preferred equity of ABN. The Company's 
interest in OSEC/GSI and ABN is reflected in other receivables in the statement of financial condition. 

Under the rulea of the CBOE, the agreement require& that the C.Ompany maintains: minimum net liquidating 
equity of$1,2SO,OOO with GSEC exclusive of its preferred interest investment and $1,500,000 with ABN. 

NO'l'E5 Fair Value Disclosures 

Fair value is the price that would be received to sell an asset· or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date. A :fair value measurement assumes that 
the transaction to sell the asset or transfer the liability occurs in the principal market for the asset or liability 
or, in the absence of principal tnarket, the most advantageous market Valuation techniques that ~ 
consistent with the market, income, or cost approach, as specified by F ASB ASC 820, are used to measure. 

5 



NOTES 

Sumo Capital, LLC 
Notes to the financial statements 

For the year ending December 31, 2024 

Fair ValutDisclosures (continued) 

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure filir value into three 
broad levels: 

Level I inputs are quoted prices (unruijusted) in active markets for identical assets or a liability the Company 
has the ability to access. 

Level 2 inputs areinpnts ( other than quoted prices included within Level I) that are observable for the asset 
or liability, either directly or indirectly. 

Level 3 are unobservable inputs for the asset or liability and rely on. management's own assumptions about 
the assumptions thatmarket participants would use in pricing the asset or liability. 

In certain cases, the inputs used to measW'!' fair v.alue may fall into different levels of the fair value 
hierarchy. In such cases. an inv(l$tment's level within the fair value hierarchy i$ based in the lowest level 
of input that is significant to the fair value transaction to sell the asset or transfer the liability occurs in the 
principal market for the asset or measurement. The Company's assessment of the significance of input to 
the fair value measurement in its entirety requires judgement and considers factors specific to the 
investment. Equity securities.. equity options, futures contracts, options on futures contracts.. convcrttble 
preferred shares 11nd exchange-traded funds are recorded at fair value based on quoted market prices, which 
are generally the exchange settlement prices. Mutual funds are valued at the daily closing price as reported 
by the fund. Certain swap contracts are cleared at designated clearing organizations or central 
countetparties rather than remaining bilateral agreements; however, the designated clearing organizations 
or central counterparties generally utilize pricing models to price these cleared swaps. Generally, the inputs 
for models to value swaps do not ha.¥e a material amount of subjectivity. Pricing inputs, such as relevant 
interest rates and yield curves, are observed from actively quoted markets. 

The Company valued their liquid assets and liabilities on the Level I input for quoted prices in active 
markets which arc essentially cash and cash equivalents. The Company did not hold any Lovet II or Level 
m ~ as ofDecember 31, 2024. 

The following table presents the Company's fair value hierarchy for those assets and liabilities measured 
at fair value as of December 31, 2024: 

Assets Level t Levell! Level Ill Total 
Securities Owned 
Common Stock 319,458,355 319,458,355 
Derivatives 1,774,516,348 1,774,616,348 
Debt 164,418 164,416 

T9talAssets 2,094,139,119 2,094,139,119 
Lla.bllltles Levell Level II Level Ill 
Securities sold, not yet purchased 
Common Stock 364,938,679 364,938,679 
Derivatives 2,024,719,257 2,024,719,257 
Total Uabilltles 2,389,657,936 2,389,657,936 
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NOTE6 Regulatory 

sumo Capital, LLC 
Notes to the financial statements 

For the year ending December 31, 2024 

The Company is subject to the SEC Urtifonn Net Capital Rule (Rule 15c3-l) which requires the 
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital, 
both as defined, shall not exceed 15 to 1. The Company has elected to use the altemative method permitted 
by the rule, which requires the Company to maintain net capital, as defined. equal to the greater of$2SO,OOO 
or 2 percent of aggregate debit balances arising from customer transactions. as defined. 

The rule also provides that equity capital may not be withdrawn if the resulting net capital would be less 
than S percent of aggregate debits. On December 31, 2024, the Company had net capital of $18,400,710 
which was $18,150,710 in excess of its required net capital. 

In the normal co:urse ofbusiness, the Company discusses.matters with its regulators raised during regulatory 
ex:mn:ine;dons or otherwise subject to their inquiry. These matters could result in censures, fines or other 
sanctions. Management believes the outcome of any resulting actions will not be material to the Company's 
statement of financial condition. However, the Company is unable to predict the outcome of these matters. 

NOTE 7 Principal Risks Associated with Financial Instruments 

In the normal course of business, the Company has investments and enters into various financial 
transactions where the risk of potential loss due to market risk, credit risk and other risks can equal or 
exceed the related amollilts recorded. The success of any investment activity is influenced by general 
economic conditions that may affeet the level and volatility of equity prices, credit spreads, interest rates 
and tho extent and timing of investor participation in the markets for both equity and interest rate sensitive 
investments. Unexpected volatility or illiquidity in the markets in which the Company directly or indirectly 
holds positions could impair its ability to carry out its business and could cause losses to be incurred. See 
below for a detailed description of selected principi:11 risks. 

Market risk represents the potential loss that can be caused by increases or decreases in the fair value of 
investments. The Company~s eJtposure to mmket risk is directly influenced by a number of factors, including 
volatility and liquidity of the markets in which tbecfinancial instruments are traded. 

Credit risk represents the potential loss that would occur if counterparties failed to perfonn pursuant to the 
terms of their obligations. In addition to its investments. the Company is subject to credit risk to the extent a 
custodian with whom its conducts business is unable to tu1fil1 contractual obligations. 

Li,mid#y risk is the risk that the Company will not be able to raise funds to fulfill its commitments, including 
inability to sell investments quickly or at close to fair value. 

Equity risk ia the rialc that the market value of the financial instruments may decline due to general market 
conditions, such as political or macroeconomic factors. Additionally, the :financial instnnnents may decline 
in value due to specific factors affecting a related industry or industries. 

Interest rate risk is the risk that the value of financial instruments may fluctuate as a result of changes in 
ma:dcet interest rates. 

Currency ri.t;k is the risk that the value of the financial instruments (denominated in or subject to exposure of 
foreign currencies) may fluctuate as fl result of changes in foreign exchange rates. The Company is subject 
to the risk that those foreign CUlTencies may decline in value relative to the base CWTency of the funds. 
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Sumo Capital, LLC 
Notes to the financial statements 

For the year ending December 31, 2024 

NOTES Derivative Contracts 

In the normal course of business, the Company utilizes derivative contracts in connection with its trading 
activities. Investments in derivative contracts are subject to additional risks that can result in a loss of all or 
part of an investment. The Company's derivative activities are classified by the following primary 
underlying risks: interest rate, credit, foreign cU1Tency exchange rate, commodity price, and equity price 
risks. In addition to its prinlmy underlying risks, the Company is also subject to additional countcrparty risk 
due to in.ability of its counterparties to meet tho tenns of their contracts. 

Since the derivatives held or sold by the COJX1pany are for speculative trading pmposes, the derivative 
instruments are not designated as hedging instruments under the provisions of ASC 81S and related 
pronouncements. Accordingly, all realized gains and losses, as well as any change in net unrealized gains 
or losses on open positions from the preceding period. are recognized as part of the Company's principal 
trading transactions revenue on the statement of income. 

Futures contracts 

The Company is subject to equity and commodity price riak. interest rate risk and foreign currency exchange 
rate risk in the normal course of pursuing its investment objectives. The Company may use futures contracts 
to gain exposure ~ •. or hedge against, changes in the value of equities and COlIUllodities, interest rates or 
foreip cun:encies. A futures CQlltract represents a commitment for the future purchase or sale of an asset 
ata specified price on a specified date. 

Th~ purchase and sale of futures contracts requires margin deposits with a Futures Conu:njs#on Merchant 
("PCM") equal to a, certain percentage of the contract amount. Subsequent payments (variation margin) 
are made or received by the Company each day, depending on the daily fluctuations in the.value of the 
contract. The Company recognizes. a gJ!in or loss equal to the daily variation margin. Futures contracts 
may reduce the Company's exposure to counterparty risk since futures contracts are exchang~traded: and 
the exchange's clearinghouse, as the counterparty to all exchange-traded futures, guarantees the futures 
against default. 

The Commodity Exchange Act requires an FCM to segregate all customer transactions and assets from the 
FCM's proprietary activities. A customer's cash and other equity deposited with an FCM are considered 
commingled with all other customer Companys subject to the FCM's segregation requirements. In the 
event of an FCM's insolvency, recovery may be limited to the Company's pro rata share of segregated 
customer Companys available. It is posst'ble that the recovery amount could be less than the total of cash 
and other equity deposited. 

Opttons 

The Company is subject to equity and commodity price risk, and. foreign currency exchange rate risk in the 
normal course of pursing its investment objectives. The Company may enter into options to speculate on 
the price movements of the :financial instrument, commodity, or currency underlying the option, or for use 
as an economic hedge against certain equity positions held in the Company's portfolio holdings. Option 
contracts purchased giv~ the Company the right. but not the obligation, to buy or sell within a limited time, 
a financial instrument, commodity or currency at a contracted price that may also be settled in cash. based 
on ditiercntials between specified indices or prices. 
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NOTES 

sumo capital, LLC 
Notes to the financial statements 

For the year ending December 31, 2024 

Derivative Contracts (continued) 

Options written obligate the Company to buy or sell within a limited time, a financial instrument, 
commodity or CUtTency at a contracted price that may also be settled in cash, based on differentials between 
specified indices or prices. When the Company writes an option. an amount equal to the premium received 
by the Company is recorded as a liability and.is subsequently adjusted to the current fair value of the option 
written. Options written by the Company lllay expose the Company to market risk of an unfavorable change 
in the :financial instrument underlying the written option. 

For some OTC options, the Company .may be exposed to cowiterparty risk from the potential that a seller 
of an option contract does not sell or purohase the uttderlying asset as agreed under the terms of the option 
contract. The maximum risk of loss from counterparty risk to the Company is the fair value of the contracts 
and the premiums paid to purchase its open option contracts. In these instances, the Company considers 
the credit risk of the intermediary counterparty to its options transactions in evaluating potential credit risk. 

As of December 31, 2024, the Company's derivative activities had the following impact on the statement 
of financial condition: 

Contract Type 

Securities Derivatives 
Equity Options 

Indeii: ()ptions 
Futures Derivatives 

Futures Options 

Derivatives owned at 

Fair Value December 3 J, 2024 

$209,977,268 

$901,008,925 

$663,530.ISS 

$1, 774,S 16,348 

NOTE9 Due to/from Broker-Dealers 

Derivatives sold, not yet 
purchased 

Fair Value December 31, 2024 

$335,053,246 

$841,517,426 

$848,148,585 

$2,024,719,257 

Receivables/payables to/from broker-dealers as of December 31, 2024, consist of the following: 

Due From GSEC 293 340.017 
Due From OSI 743 499 
DueftomABN 1.528.003 

The amount receivable from/payable to broker-dealers is collectible cash primarily from trading of stock 
and stock options. The cash balance receives interest at less than the broker call rate. The Company clears 
all transactions through another broker dealer pursuant to their clearing agreement. At December 31. 2024, 
substantially all assets of the Company are deposited with the clearing broker. Payables to clearing brokers 
re~ to the proprietaxy tranS11Ctions cleared through suc.h elearing brokers, which amounts arc 
oollateralized by securities and derivative financial instruments held by the Company. 
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NOTE10 Guarantees 

Sumo Capital, LLC 
Notes to the financial statements 

For the year ending December 31, 2024 

F ASB ASC 460, Guarantees, requires the Company to disclose infonnation about its obligations under 
certain guarantee arrangements. F ASB ASC 460 defines guarantees as contracts and indemnification 
agreements that contingently require a guarantor to make payments to the guaranteed party based on 
changes in an underlying (security or conunodity price, an ind~) related to an asset, liability. or equity 
security of aguarant'eed party. F ASB ASC 460 also defines guarantees as contracts that contingently require 
the guarantor to make payments to the guaranteed party based on another entity's failure to perfbnn under 
an agreement as well as indirect guarantees of the indebtedness of others. 

Certain derivative contracts that the Company may enter into meet the accounting definition of a.guarantee 
under FASB ASC 460. The Company recotds all derivative contracts at fair value. For this reason, the 
Company does not monitor its risk exposure to derivative contracts based on derivative notional amounts; 
rather the Company manages its risk exposure on a fair value basis. Aggregate market risk limits have been 
established,. and market risk measures are routinely monitored against these limits. The Company also 
manages its exposure to these derivative contracts through a variety of risk mitigation strategies. 

Exchange Member Guarantees 

The Company is a member of various exchanges that trade and clear securities and/or futures cotttracts. 
Associated with its membership, the Company may be required to pay a proportionate share of the :financial 
obligations of another member who may default on its obligations to the exchange. While the rules 
governing diffetent exchange memberships vary, in general eh Company's guarantee obligations would 
arise only if the exchange had previously exhausted its resources. In additi~ any: su¢h guaranteed 
obligation would be apportioned among the other non-defaulting members of the ex.change. Any potential 
contingent liability under these membership agreements cannot be estimated. The Compimy has not 
recorded any contingent liability in the consolidated financial statements for these agreements and believes 
that any potential requirement to make payments under these agreements is remote. 

NOTEU Related Parties 

The Company is 990.4 owned by SC Group. LLC. an Illinois Limited Liability Company. Sumo Capital, 
LLC pays all their direct expen~ associated with their proprietazy trading activities. The Company has an 
agreement with its parent and sister companies that it pays all expenses, with the exception of brokmge, 
which are then allocat.ed out at month end. As of December 31, 2024 the Company had a net payable to its 
parent and sister companies for expenses of $772,576 which is recorded as payable from affiliates on the 
statement of financial condition. The Company also has a payable to another related party of$131,826 for 
clearing and exchanSe charges which is also included in otbor payables on the statement of :financial 
condition. 

NOTE12 Commitments 

The Company had ne ~tments, no contingent li~ilities and had not been named as a deieitdant itt any 
lawsuit at December 31, 2024, or during the period then ended Currently the Company does not have a 
lease agreement. 
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NOTE13 Depreciation 

sumo capital, LLC 
Notes to the financial statements 

For the year ending December 31 1 2024 

Depreciation is provided on a straight-line basis using estimated useful lives of three to five years. As of 
December 31, 2024, the Company had :fixed assets in the amount of $376,395 with accumulated 
depreciation of$267,544 

NOTE14 Segment Reporting 

The Company is engaged in a single line of business as a securities broker-dealer; its primaly business is 
trading for their own accounts and is a market-maker in listed options on multiple exchanges. The 
Company has identified it CEO, William D' Anna as the chief operating decision making (''CODM") who 
uses net income to evaluate the results of the business, predominantly in the forecasting process, to manage 
the Company. Additionally, the CODM uses excess net capital (see Note 6), which is not a measure of 
profit and loss, to make operational decisions while maintaining capital adequacy, such as whether to 
reinvest profits or withdrawal capital. The Company•s operations constitute a single operating segment and 
therefore, a single reportable segment, because the CODM manages the business activities using 
information of the Company as a whole. The accounting policies used to measure the profit and loss of the 
segment are the same as those described in the summary of significant accounting policies (see Note 2) and 
excess net capital is measured in accordance with SEC Rule 15c3-1. 

NOTE15 Subsequent Events 

The Company bas evaluated events and transactions subsequent to the financial condition date for items 
requiring recording or disclosure in the financial statements. The evaluation was performed through the 
date the financial statements were available to be issued. Based upon this review, the Company bas 
determined that there were no such events or transactions which took place that would have a material 
impact on its financial statements. 
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