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A. REGISTRANT IDENTIFICATION 

NAME oF FIRM: Benefit Funding Services, LLC 

TYPE OF REGISTRANT (check all applicable boxes): 
0 Broker-dealer □ Security-based swap dealer 
□ Check here if respondent is also an OTC derivatives dealer 

□ Major security-based swap participant 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.) 

100 Spectrum Center Drive, Suite 400 
(No. and Street) 

Irvine CA 
(City) (State) 

PERSON TO CONTACT WITH REGARD TO THIS FILING 

92618 
(Zip Code) 

William D Webb 815-630-8123 wwebb@bfsbd.com 
(Name) (Area Code - Telephone Number) (Email Address) 

B. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing* 

Brian Anson 
(Name - if individual, state last, first, and middle name) 

18455 Burbank Blvd. #404 Tarzana CA 
(Address) (City) (State) 

September 15, 2005 2370 

91356 
(Zip Code) 

II~ of Regj,ttation w;th PCAOB)Of appUcableJ 
FOR OFFICIAL USE ONLY 

(PCAOB ••~stration N"mb", If applkableJ I 

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public 
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17 
CFR 240.17a-S(e)(1)(ii), if applicable. 

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form 
displays a currently valid 0MB control number. 



OATH OR AFFIRMATION 

1, William D Webb swear (or affirm) that, to the best of my knowledge and belief, the 

financial report pertaining to the firm of Benefit Funding Services, LLC as of 

12/31 2~ is true and correct. I further swear ( or affirm) that neither the company nor any 

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 

as that of a customer. 

[
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e.£:~ 
This filing** contains (check all applicable boxes): 
l!ll (a) Statement of financial condition. 

□ (b) Notes to consolidated statement of financial condition. 

Signature: ~ C'QY\1 
Title: C7 

Chief Financial Officer 

l!ll (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 
comprehensive income (as defined in§ 210.1-02 of Regulation S-X). 

l!ll (d) Statement of cash flows. 

l!ll (e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 

□ (f) Statement of changes in liabilities subordinated to claims of creditors. 

l!ll (g) Notes to consolidated financial statements. 

l!ll (h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable. 

iii (i) Computation of tangible net worth under 17 CFR 240.18a-2. 

□ 0) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 

□ (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 

Exhibit A to 17 CFR 240.18a-4, as applicable. 

□ (I) Computation for Determination of PAB Requirements under Exhibit A to § 240.15c3-3. 

liiii!I (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 

D (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 
240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable. 

!ii (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences 
exist. 

□ (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 

!ii (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 

D (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

lil (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

!ii (t) Independent public accountant's report based on an examination of the statement offinancial condition. 

iii (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 

□ (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

!ii (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 
CFR 240.18a-7, as applicable. 

l!ll (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12, 
as applicable. 

□ (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 

□ (z) Other: ____________________________________ _ 

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5{e}(3} or 17 CFR 240.18a-7{d}(2), as 
applicable. 



BRIAN W. ANSON 
Certified Public Accountant 
18455 BW'bankBlvd., Suite 404, Tarzana, CA 91356 • Tel. (818) 636-5660 • Fax (818) 881-2605 

REPORT OF JNDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Member's and Board of Members of Benefit Funding Services, LLC 

Opinion on the Financial Statements 
I have audited the accompanying statement of financial condition of Benefit Funding Services, LLC as of 
December 31, 2024, the related statements ofincome, changes in member's equity. and cash flows for the 
year then ended. and the related notes (collectively referred to as the financial statements). In my op~ion, 
the financial statements present fairly, in all material respects, the financial position of Benefit Funding 
Services, LLC as of December 31, 2024, and the results of its operations and its cash flows for the year 
then ended in conformity with accounting principles generally accepted in the United States of America. 

Basis for Opinion 
These financial statements are the responsibility of Benefit Funding Services, LLC's management. My 
responsibility is to express an opinion on Benefit Funding Services, LLC's financial statements bas~d on 
my audit. I am a public accounting firm registered with the Public Company Accounting Oversight Board 
(United States) (PCAOB) and am required to be independent with respect to Benefit Funding Services, 
LLC in accordance with the U.S. federal securities laws and the applicable rules and regulations of the 
Securities and Exchange Commission and the PCAOB. 

I conducted my audit in accordance with the standards of the PCAOB. Those standards require that I plan 
and perfonn the audit to obtain reasonable assurance about whether the financial statements are free of 
material misstatement, whether due to error or fraud. My audit included performing procedures to assess 
the risks of material misstatement of the financial statements~ whether due to error or fraud, and perfooning 
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence 
regarding the amounts and disclosures in the financial statements. My audit also included evaluating the 
accounting principles used and significant estimates made by management, as evaluating the overall 
presentation of the financial statements. I believe that my audit provides a reasonable basis for my opinion. 

Supplemental Information 
The infonnation contained in Schedule I, II, and III ("Supplemental Information") has been subjected to 
audit procedures pe1formed in conjunction with the audit of the Benefit Funding Services, LLC's financial 
statements. The Supplemental Information is the responsibility of the Benefit Funding Services, LLC's 
management. My audit procedures included detennining whether the Suppfemental fofonnation reconciles 
to the financial statements or the underlying accounting and other records, as applicable, and performing 
procedures to test the completeness and accuracy of the infonnation presented in the Supplemental 
Information. In forming my opinion on the Supplemental Infonnation, I evaluated whether the 
Supplemental Information, including its form and content is presented in conformity with 17 C.F.R. § 
240.17a-5. In my opinion, Schedules I, II, and Ill are fairly stated, in all material respects, in relation ,to the 
financial statements taken as a whole. 

~ 
ianw.Anson 
Certified Public Accountant 
I have served as Benefit Funding Services, LLC's auditor since 2004. 
Tarzana, California 
February 26, 2025 



Cash 
Accounts Receivable 
Other Assets 

Total Assets 

LIABILITIES 

Commissions Payable 
Accounts Payable 
Franchise Tax Board Payable 

BENEFIT FUNDING SERVICES, LLC 

Statement of Financial Condition 
December 31, 2024 

ASSETS 

LIABILITIES AND MEMBER'S EQUITY 

Total Liabilities 

MEMBER'S EQUITY 

Total Member's Equity 

Total Liabilities and Member's Equity 

The accompanying notes are an integral part of these financial statements 

$ 

$ 

$ 

$ 

$ 

$ 

732,701 
269,625 

1,411 

1,003,737 

360,749 

38,445 
800 

399.994 

603,743 

1,003,737 
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BENEFIT FUNDING SERVICES, LLC 

Statement of Income 
For the Year Ended December 31, 2024 

REVENUES 

Revenue from Sale of Variable Contracts oflnsurance based Product (Note 2) $ 6,366,167 

Total Revenues $ 6,366,167 

EXPENSES 

Commissions $ 5,662,410 

Professional fees 90,528 
Other Operating expenses 150,276 

Total Expenses $ 5,897,214 

NET INCOME BEFORE ST A TE OF CA FRANCHISE FEE 469,753 

LESS: STATE OF CA FRANCHISE FEE (Note 4) 800 

NET INCOME $ 468,953 

The accompanying notes are an integral part of these financial statements 5 



Beginning Balance January 1, 2024 

Net Income 
Partner Distribution 

Ending Balance December 31 , 2024 

BENEFIT FUND.ING SERVICES, LLC 

Statement of Member's Equity 
For the Year Ended December 31, 2024 

Member 's 

Equity 

$484,790 

$484,79.0 

Net 
Income 

$468,953 

$468,953 

Partner 
Distributions 

($350,000) 

($350,000) 

Total 
Member 's 

Equity 

$484,789 

$603,743 

The accompanying notes are an integral part of these financial statements 6 



BENEFIT FUNDING 
SERVICES, LLC 

Statement of Cash Flows 
For the Year Ended 
December 31, 2024 

CASH FLOWS FROM OPERA TING ACTIVITIES 

Netln:orre 

Adjustments to reconcile net Income to net cash 
provided by operating activities: 

(Increase) decrease in assets 
Accounts Receivable 
Other assets 

Increase (Decrease) in Liabilities 
Accounts Payable 
Commission Payable 
Franchise Tax Payable 

Total adjustments 

Net cash provided for operating activities 

Member Distribution 

Net increase in cash 

Cash at beginning of year 

Cash at end of year 

Supplemental Disclosures 

Cash paid during the year for: 

State of CA Franchise Fee 

Interest 

$ 

$ 

$ 

$ 

The accompanying notes are an integral part of these financial statements 

468,953 

(140,794) 
1,129 

(187,864) 
360,749 
(6,000) 

27,220 

496,173 

(350,000) 

146,173 

586,528 

732,7~1 

800 

(0) 
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BENEFIT FUNDING SERVICES, LLC 

Note 1: NATURE OF BUSINESS 

Notes to Financial Statements 
December 31, 2024 

Benefit Funding Services, LLC (the "Company") was formed in Nevada on September 11, 1997, as a 
single member Limited Liability Company. The Company is registered as a broker-dealer under the 
Securities and Exchange Act of 1934 and is a member of The Financial Industry Regulatory Authority 
(FINRA). The Company is wholly owned by New First Financial Resources, LLC (New FFR). 

The Company receives oven-ides from insurance companies for arranging the sale of variable life 
insurance and annuity products by registered representative of retail broker-dealers. The company only 
pays FINRA/SEC registered Broker Dealers. 

Note 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Summary of Significant Accounting Policies 

The Company uses the accrual basis of accounting for fmancial statement purposes. It is subject to 
regulation by SEC and FlNRA. 

Commissions receivables are stated at face amount with no allowance for doubtful accounts. An 
allowance for doubtful accounts is not considered necessary because probable uncollectible accounts are 
immaterial. 

Use of Estimates: 

The preparation of financial statements in conformity with generally accepted accounting principles 
requires management to make estimates and assumptions that affect the reported amounts of assets and 
liabilities at the date of the financial statements and the reported amounts or revenues and expenses during 
the reporting period. Actual results could differ from those estimates, but management does not believe 
will materially affect the Company's financial position, results of operations, or cash flows. 

The Company maintains cash deposits at Chase Bank and ay Bank of America which are insured by the 
Federal Deposit Insurance Corporation. This government corporation insures balances up to $250,000. 

Revenue Recognition 

The Company recognizes comm1ss10ns income as earned and realized net of any chargebacks. 
Commissions represent overrides on variable life contracts from issuers as master general agent 
commissions. 

Concentrations of Credit Risk 

The Company is engaged in brokerage activities in which counter parties primarily include broker­
dealers, insurance companies, and other financial institutions. In the event counter parties do not fulfill 
their obligations, the company may be exposed to risk. The risk of default depends on the 
creditworthiness of the counter party or issuer of the instrument. It is the company's policy to review, as 
necessary, the credit standing of each counter party. The firm is subject to chargebacks from the 
cancellation of underlying variable contracts. 

8 



ASC 606 Revenue Recognition 

BENEFIT FUNDING SERVICES, LLC 

Notes to Financial Statements 
Decem her 31, 2024 

Revenue is measured based on a consideration specified in a contract with a customer, and excludes any 
sales incentives and amounts collected on behalf of third parties. The Company recognizes revenue when 
it satisfied a performance obligation by transferring control over a product or service to a customer. Taxes 
and regulatory fees assessed on a transaction by a government authority, and collected by the Company 
from a customer, are excluded from revenue. Reportable segments of revenue generated by the Company 
are described below: 

The Company generates its revenue from the sale of variable contracts of insurance-based products, in the 
form of commissions and trail commissions. 

Segment Reporting 

Segment Reporting: The Company is engaged in a single line of business as a securities broker dealer, 
which is comprised of one class of service. The Company has identified its Principal Operations Officer, 
as the chief operating decision maker (CODM), who uses net income to evaluate the results of the 
business, predominantly in the forecasting process, to manage the Company. 

Additionally, the CODM uses excess net capital, which is not a measure of profit and loss, to make 
operational decisions while maintaining capital adequacy, such as whether to reinvest profits or pay 
dividends. The Company's operations constitute a single operating segment and therefore, a single 
reportable segment, because the CODM manages the business activities using information from the 
Company as a whole. The accounting policies used to measure the profit and loss of the segment are the 
same as those described in the summary of significant accounting policies. 

Note 3: NET CAPITAL REQUIREMENT 

The Company is subject to the SEC Uniform Net Capital Rule (Rule 15c3-1), which requires the 
maintenance of both minimum net capital and maximum ratio of aggregate indebtedness to net capital. 
Minimum net capital is the greater of $5,000 or 6 2/3 of aggregate indebtedness which is $399,994. On 
December 31, 2024, the company had a net capital of $598,573, which was $571,907 in excess of the 
minimum net capital requirement of $26,666, and the Company's ratio of aggregate indebtedness of 
$399,994 to net capital was .67 : 1, which is less than the 15 to 1 maximum ratio requirement. 

Note 4: STATE OF CALIFORNIA FRANCHISE FEE 

The Company is a Nevada registered limited liability company doing business in California. The Federal 
taxation is like a single member LLC, whereby the taxes are paid at the member level. California 
Franchise tax law requires tax treatment as a "C" Corporation. 800but imposes an LLC fee for operating 
within California. 

For the year ended December 31, 2024, the components of the State of California Franchise Fee are as 
follows: 

State of California Franchise Fee $800 
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The Company's tax returns are subject to examination by taxing authorities in the jurisdictions in which it 
operates in accordance with the normal statute of limitations in the applicable jurisdiction. Returns that 
were filed within the applicable statute remain subject to examination. The Company is subject to 
examination by the taxing agencies for fiscal years ending December 31, 2021, 2022, 2023. 

Note 5: FAIR VALUE MEASUREMENT 

The Company adopted ASC Topic 820, requiring a fair value measurement of certain financial 
instruments on a recurring basis. The adoption of ASC Topic 820 did not impact the Company's financial 
condition or results of operations. ASC Topic 820 defines fair value as the price that would be received to 
sell an asset or paid to transfer a liability in an orderly transaction between market participants on the 
measurement date. A fair value measurement assumes that the transaction to sell the asset or transfer the 
liability occurs in the principal market for the asset or liability. 

ASC Topic 820 establishes a fair value hierarchy that prioritizes the inputs to valuation technjques used to 
measure fair value. The three levels of the fair value hierarchy are described below: 

Level 1 - Valuations based on quoted prices in active markets for identical assets or liabilities 
that an entity can access. 

Level 2 - Valuations based on quoted prices for similar assets and liabilities in active markets, 
quoted prices for identical assets and liabilities in markets that are not active, or other inputs that 
are observable or can be corroborated by observable data for substantially the full term of the 
assets or liabilities. 

Level 3 - Valuations based on inputs that are supportable by little or no market activity and that 
are significant to the fair value of the asset or liability. 

The Company had no financial instruments to measure for fair value as of December 31 , 2024. 

Note 6: COMMITMENTS AND CONTINGENCIES 

Variable Insurance Securities Products 

In April 2001, the Company entered into an amendment to its operating agreement with New First 
Financial Resources, LLC, the sole member, and owner of the Company, for distributions of net profits. 
The Company can discretionarily distribute monthly up to 95% of its net profits to its single 
member/owner. 

Insurance Products 

The Company receives as a conduit/custodian on behalf of its member/owner, commissions on variable 
products from insurance companies. The Company then forwards these funds to its member/owner, 
through various broker dealer intermediaries which register such member/owners. 

ASU 2016-02: Leases 

In February 2016, The FASB issued ASU 2016-02 on Leases. Under the new guidance, leases will be 
required to recognize a lease liability and a right-of-use asset for all leases at the commencement date 
(With the exception of short-term leases). ASU-2016-02 is effective for annual and interim periods 
beginning on or after December 15, 2018, and early adoption is permitted. 

The Company does not have a lease commitment since their administrative costs are covered by a third 
party. 

10 



BENEFIT FUNDING SERVICES, LLC 

Note 7: SUBSEQUENT EVENTS 

Notes to Financial Statements 
December 31, 2024 

The management bas reviewed the results of operations for the period of time from December 31, 
2024, through Febmary 26, 2025 the date the financial statements were available to be issued. During 
that period, and as of February 26, 2025 the Company has determined that there were no events 
which took place that would have a material impact on its financial statements, which would require 
disclosure. 

Note 8: COMMITMENTS AND CONTINGENICES 

The Company was not subject to any litigation during or at year end December 31 , 2024. 

11 



BENEFIT FUNDING SERVICES, LLC 

Members' Equity, December 31, 2024 

Less: Non allowable assets: 

Other assets 

Tentative net capital 

Haircuts: 

NET CAPITAL 

Minimum net capital 

Excess net capital 

Aggregate indebtedness 

Schedule I 
Statement of Net Capital 

December 31, 2024 

Focus 
12/31/2024 

$ 603,743 

5,170 

$ 598,573 

$ 598,573 

26,666 

$ 571,907 

$ 399,994 

Ratio ofaggregate indebtedness to net capital .67:1 

Audit 
l2/3i/2024 

$ 603,743 

5,170 
$ 598,573 

$ 598,573 

26,666 

$ 571,907 

$ 399,994 

.67:l 

There was no material difference between the Audit report and FOCUS filed at December 31 , 2024. 

Change 

$ -0-

s -0-

$ -0-

-0-

s -0-

$ -0-
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BENEFIT FUNDING SERVICES, LLC 

December 31, 2024 

Schedule II 
Determination of Reserve Requirements 

Under Rule 15c3-3 of the Securities and Exchange 
Commission 

The Company is exempt from the Reserve Requirement 
computation according to the provision of Rule l 5c3-3 

(k)(l). 

Schedule III 
Information Relating to 
Possession or Control 

Requirements Under Rule 15c3-3 

The Company is exempt from the Rule 15c3-3 as it relates to Possession 
and Control requirements under the (k)(l) exemptive provision. 
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BENEFIT FUNDING SERVICES, LLC 

Assertions Regarding Exemption Provisions 

We, as members of Management of Benefit Funding Services, LLC ("the 
Company"), are responsible for compliance with the annual reporting requirements 
under Rule 17a-5 of the Securities Exchange Act of 1934. Those requirements 
compel a broker or dealer to file annual reports with the Securities and Exchange 
Commission (SEC) and the broker or dealer's designated examining authority 
(DEA). One of the reports to be included in the annual filing is an exemption report 
prepared by an independent public accountant based upon a review of assertions 
provided by the broker or dealer. Pursuant to that requirement, the management of 
theCompany hereby makes the following assertions: 

Identified Exemption Provision; 
The Company claims exemption from the custody and reserve provisions of Rule I 
5c3-3 by operating under the exemption provided by Rule l 5c3-3, Paragraph (k)(l). 

Statement Regarding Meeting Exemption Provision; 

The Company met the identified exemption provision without exception 
throughout the period January 1, 2024, through December 31, 2024 . 

Benefit Funding Services, LLC 

By 

i~~~ 
Chief Compliance Officer 

February 26, 2025 
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BRIAN W. ANSON 
Certified Public Accountant 
18455 Burbank Blvd., Suite 404, Tarzana, CA 91356 • Tel. (818) 636-5660 • Fax (818) 881-2605 

REPORT OF INDEPENDENT REGISTERED PUBLIC 
ACCOUNTING FIRM 

Board of Members 
Benefit Funding Services, LLC 
Arlington Heights, IL 

I have reviewed management's statements, included in the accompanying Exemption Report in 
which (1) Benefit Funding Services, LLC identified the following provisions of 17 C.F.R. 
§ 15c3-3(k) under which Benefit Funding Services, LLC claimed an exemption from 17 C .F .R. 
§240. l 5c3-3: (k)( 1) (the "exemption provisions") and 2 Benefit Funding Services, LLC stated 
that Benefit Funding Services, LLC met the identified exemption provisions throughout the most 
recent year without exception. Benefit Funding Services, LLCs management is responsible for 
compliance with the exemption provisions and its statements. 

My review was conducted in accordance with the standards of the Public Company Accounting 
Oversight Board (United States) and accordingly, included inquiries and other required 
procedures to obtain evidence about Benefit Funding Services, LLC's compliance with the 
exemption provisions. A review is substantially less in scope than an examination, the objective 
of which is the expression of an opinion on management ' s statements. Accordingly, I do not 
express such an opinion. 

Based on my review, I am not aware of any material modifications that should be made to 
management's statements refe1Ted to above for them to be fairly stated, in all material respects, 
based on the provisions set fo1ih in paragraph (k)( I) of Rule 15c3-3 under the Securities 
Exchange Act of 1934. 

-7 
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v ·"Brian W . Anson 
Certified Public Accountant 
Tarzana, California 
February 26, 2025 


