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ANNUAL REPORTS SEC FILE NUM BE R 

FORM x-:S&e Mail Proc s~•·· -a.53423 
PART Ill 

FEB 2 6 2025 · 
FACING PAGfA1 • 

Information Required Pursuant to Rules 17a-5, 17a-12, and Ar'.61shington;i1Nchange Act of 1934 

FILING FOR THE PERIOD BEGINNING Q 1/01 /24 AND ENDING 12/31 /24 
MM/DD/YY MM/00/YY 

A. REGISTRANT IDENTIFICATION 

NAME oF FIRM: BroadSpan Securities LLC 

TYPE OF REGISTRANT (check all applicable boxes): 

L!l Broker-dealer O Security-based swap dealer 0 Major security-based swap participant 
D Check here if respondent is also an OTC derivatives dealer 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.) 

1441 Brickell Avenue Suite 1550 
(No. and Street) 

Miami FL 33131 
(City) (State) (Zip Code) 

PERSON TO CONTACT WITH REGARD TO THIS FILING 

Elsa Cocurull 305 424 3400 ecocurull@brocap.com 

(Name) (Area Code - Telephone Number) (Email Address) 

B. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing* 

Sanville & Company 
(Name - if individual, state last, first, and middle name) 

2617 Huntingdon Pike Huntingdon Valley PA 19006 
(Address) (City) {State) (Zip Code) 

09/18/2003 169 
(Date of Re istration with PCAOB (if a plicable) (PCAOB Registration Number, if applicable) 

FOR OFFICIAL USE ONLY 

'"Cla ims for exemption from the requirement that the annua l reports be covered by the reports of an independent public 
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption . See 17 

CFR 240.17a-5(e)(ll{ii), if applicable. 

Persons who are to respond to the c:olleaion of information contained in this form are not required to respond unless the form 
displays a currently valid 0MB control number. 



OATH OR AFFIRMATION 

t, Noah Kessler swear (or affirm) that, to the best of my knowledge and belief, t he 
financial report pertaining to the firm of BroadSpan Securities LLC as of 

12/31 2~, is true and correct. I further swear (or affirm} that neither the company nor any 

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 

as that of a customer. 

Not~ry Public •/ · /-, \ C .._ \ -I i ,_ I 

This filing** contains (check all applicable boxes): 
ii (a) Statement of financial condition. 

0 (b) Notes to consolidated statement of fmancial cond1t1on. 

Signature:"'-!~~ 

Title: L,7 ~ 
Managing Director 

ii (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 

comprehensive income (as defined in§ 210.1-02 of Regulation S-X). 

ii! (d) Statement of cash flows. 

ii (e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 

i!!l (f) Statement of changes in liabilit ies subordinated to claims of cred itors. 

~ (g) Notes to consolidated financial statements. 

!!I (h) Computation of net capital under 17 CFR 240.15c3 1 or 17 CFR 240.18a-l, as applicable. 

0 (i) Comput ation of tangible net worth under 17 CFR 240.18a -2. 

~ (j) Computation for determination of customer reserve requi rements pursuant to Exhibit A to 17 CFR 240. 15c3 -3. 

:J (k) Computation for determination of securi ty-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 

Exhibit A to 17 CFR 240.18a-4, as applicable. 

:J (I} Computation for Determination of PAB Requirements under Exhibit A to§ 240.15c3-3. 

!!I (m) Information relating to possession or control requ irements for customers under 17 CFR 240. 15c3-3. 

i:J {n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 

240.15c3-3(p}(2) or 17 CFR 240.18a-4, as applicable. 

CJ (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 

worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.lSa-2, as applicable, and the reserve requi rements under 17 

CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences 
exist. 

0 (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 

ii (q) Oath or affirmation in accordance w ith 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 

0 (r) Compliance report in accordance w ith 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

ii (s) Exemption report in accordance with 17 CFR 240. l 7a-5 or 17 CFR 240.18a-7, as applicable. 

:J {t) Independent public accountant's report based on an examination of the statement of financial condition. 

ii (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 
CFR 240.17a-5, 17 CFR 240.18a -7, or 17 CFR 240. l 7a-1.2, as applicable. 

CJ M Independent public accountant's repor t based on an examination of certain statements in the compliance report under 17 

CFR 240.l7a-5 or 17 CFR 240.18a -7, as applicable. 

ii (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240. l 7a-S or 17 

CFR 240.18a-7, as applicable. 
C (x} Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.1Sc3-le or 17 CFR 240. l 7a-12, 

as applicable. 

□ (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 

a statement that no material inadequacies exist, under 17 CFR 240.17a-12{k). 
0 (z) Other; ____________________ ________________ ___ _ 

••ro request confidential treatment of certain portions of this filing, see 17 CFR Z40.17a-5(e}(3} or 17 CFR 24018a-7(d){ 2), as 
applicable. 



Sanville & Company LLC 
Ph iladelphia ' New York I Da l' as 

2617 Huntingdon Pike 
Huntingdon Valley. PA 

19006 
215.884.8460 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Member and 
Those Charged With Governance of 
Broadspan Securities. LLC 

Opinion on the Financial Statement 
We have audited the accompanying statement of financial condition of Broadspan Securities. LLC (the ··Company··) 
as of December 31. 2024. and the re lated notes (collectively referred to as the financial statement). In our opinion. 
the statement of financial condition presents fairly. in all material respects. the financial position of the Company as 
of December 31. :W24 in confonnity with accounting principles generally accepted in the United States of America. 

Basis for Opinion 
This financial statement is the responsibility of the Company·s management. Our responsibility is to express an 
opinion on the Company·s financial statement based on our audit. We are a public accounting tinn registered with 
the Public Company Accounting Oversight Board ( United States) ( PC AOB) and are required to be independent with 
respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and regulations 
of the Securities and Exchange Commission and the PC AOB. 

We conducted our audit in accordance v.ith the standards of the PCAOB. Those standards require that \\e plan and 
perfonn the audit to obtain reasonable assurance about \i\ hether the financial statement is free of material 
misstatement. ,vhether due to error or fraud . The Company is not required to have. nor v.ere \\e engaged to perform. 
an audit of its internal control over financial reporting. As part of our audit \Ve are required to obtain an 
understanding of internal control over financial reporting but not for the purpose of expressing an opinion on the 
eftectiveness of the Company's internal control over financial reporting. Accordingly. we express no such opinion. 

Our audit included perfonning procedures to assess the risks of material misstatement of the financial statement. 
whether due to error or fraud. and performing procedures that respond to those risks. Such procedures included 
examining. on a test basis. evidence regarding the amounts and disclosures in the financial statement. Our audit 
also included evaluating the accounting principles used and significant estimates made by management. as well as 
evaluating the overall presentation of the financial statement. We believe that our audit provides a reasonable basis 
for our opinion. 

Emphasis of Matter Regarding Going Concern 
The accompanying financial statements have been prepared assuming that the Company\\ ill continue as a going 
concern. As discussed in Note 2 to the financ ial statements. the Company has suffered recurring losses from 
operations. Management"s evaluation of the events and conditions and management' s plans to mitigate these 
maners are also described in Note '.!. Our opinion is not modified with respect to this matter. 

We have served as the Company·s auditor since 2018 
Huntingdon Valley. Pennsylvania 
January 24, 2025 

sa11v1Ue and con1pany 
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Broadspan Securities, LLC 
Statement cl Financial Condition 

December 31, 2024 

Assets 

Cash aid cash equivaents 

Tota aissets 

Member's Equity 

Member's Equity 

Tota member's equity 

The a::compa,yi ng notes ae a, i ntegra pat of this fi naici a statement. 

$ 12,042 

$ 12,042 

$ 12,042 

$ 12,042 



Broadspan Securities, LLC 
Notes to Financial Statement December 31. 2024 

Note 1. Summary of Significant Accounting Policies 

Description of Business and Organization 

Broadspan Securities. LLC (the Company) is \-\'holly owned by Broadspan Capital. 
LLC (Parent). It is a broker-dealer specializing in investment banking servil:es. The 
Company provides a range of advisory services for public and privately-held 
businesses. at varying stages of development. The Company focuses on advisory 
services in connection with mergers and acquisitions. restructurings. corporate 
finance. and assists clients with their financing requirements. including the raising of 
capital. During the third quarter of 2010. the Parent decided to significantly reduce 
the Company's operations and focus attention on the operations of other affiliated 
companies. 

Gover11me11t and Other Regulatio11 

The Company is subject to significant regulation by various governmental agencies 
and self-regulatory organizations. Such regulation includes. among other things. 
periodic examinations by these regulatory bodies to determine ·whether the Company 
is conducting and reporting its operations in accordance ,vith the applicable 
requirements of these organizations. 

Casi, 

The Company may. during the ordinary course of business. maintain account 
balances with banks in excess of federally insured limits. 

Income Taxes 

The Company is a single member limited liability company. \.\hich is a disregarded 
entity for federal income ta-"i: purposes. Consequently. the income and expenses are 
reported on the member's income tax return. No provision for income taxes has been 
made in the accompanying financial statements. 

The Company assesses its tax positions and determines whether it has any material 
unrecognized liabilities for uncertain tax positions. The Company records these 
liabilities to the extent it deems them more likely than not to be incurred. Interest and 
penalties related to uncertain tax positions. if any. would be classified as a component 
of income tax expense. 

The Company believes that it does not haYe any significant uncertain tax positions 
requiring recognition or measurement in the accompanying financial statements. 



Broadspan Securities. LLC 
Notes to Financial Statement (continued) December 31, 102~ 

Note 1. 

Note 2. 

Note 3. 

Note 4. 

Note 5. 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

U.fie of Estimates in tl,e Preparation of Fi11m1ci<,/ Statements 

The preparation of financial statements in conformity with accounting principles 
generally accepted in the United States of America requires management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities 
and disclosure of contingent assets and liabilities at the date of the financial 
statements and the reported amounts of revenues and expenses during the reporting 
period. Actual results could differ from those estimates. 

Going Concern 

In connection with the Company's assessment of going concern considerntions in 
accordance with ASU 2014-15, --Disclosures of uncertainties about an emit:· s abilit: 
to continue as a going concern ... management has determined that the Company has 
access to funds from the Parent that are sufficient to fund the v,:orking capital and 
minimum net capital needs of the Company for one year from the date of issuance of 
these financial statements. and the Parent has committed to such funding. 

Related Party Transactions 

Ma11ageme11t Fees 
The Company receives management and administrative services from BroadSp:m 
Management LLC (BSM). an entity related by virtue of common ownership. In this 
regard, BSM incurs operating expenses for the Company in consideration of a 
management fee. For the year ended December 31. 2024. the Company incurred 
$8J6 l of management fees to BSM, of which $0 \Vas payable at year-end. The 
management fees were principally related to personnel costs and rent. 

Net Capital Requirements 

As a registered broker-dealer. the Company is subject to the Uniform Net Capital 
Rule of the Securities and Exchange Commission. which requires that "Net Capital", 
as defined, shall be at least the greater of $5.000 or 6 2/3% of "Aggregate 
Indebtedness", as defined. At December 31. 2014, the Company's "Net Capital" was 
$12.042 which exceeded the requirements by $7.042 and the ratio of "Aggregate 
Indebtedness to Net Capital" \Vas 0.00 to l. 

Recent Accounting Pronouncement 

In November 2023, the F ASB issued AS U 2023-07, which introduces improvements 
to the infonnation that a public entity discloses about its reportable segments and 

addresses investor requests for more infonnation about reportable segment expenses. 
The ASU does not change the current guidance related to the identification of 
operating segments, the determination of reportable segments, or the aggregation 
criteria. Rather, the new guidance introduces additional disclosure requirements and 



Broadspan Securities, LLC 
Notes to Financial Statement (continued) December 31, 2024 

Note 6. 

expands those requirements to entities with a single reportable segment not just 
entities with multiple reportable segments. The Company has identified its Managing 
Director as the Chief Operating Decision Maker as specified in the ASU 2023-07.The 
Company has determined that it operates in a single segment. 

Subsequent Events 

Management has evaluated the impact of all subsequent events through January 2-+. 
2025 the date the financial statements were available to be issued and has determined 
that there were no subsequent events requiring disclosure in these financial 
statements. 

\ 




