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A. REGISTRANT IDENTIFICATION 

NAME OF FIRM: J. M. Lummis Securities, Inc. 

3S 

-----------------------------
TYPE OF REGISTRANT (check all applicable boxes): 
!!:I Broker-dealer □ Security-based swap dealer 

D Check here if respondent is also an OTC derivatives dealer 

□ Major security-based swap participant 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.) 

50 Locust Avenue 
(No. and Street) 

New Canaan CT 
(City) (State) 

PERSON TO CONTACT WITH REGARD TO THIS FILING 

06840 
(Zip Code) 

Susan Galione (203) 966-0005 susan@jmlummis.com 

(Name) (Area Code -Telephone Number) (Email Address) 

8. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing• 

Reynolds & Rowella, LLP 
(Name - if individual, state last, first, and middle name) 

51 Locust Avenue New Canaan CT 06840 
(Address) (City) (State) (Zip Code) 

4/3/2009 3448 
(Date of Registration with PCAOB)(lf aoolicable) (PCAOB Registration Number, if applicable) 

FOR OFFICIAL USE ONLY 

• Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public 
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17 

CFR 240.17a-S(e)(l)(ii), if applicable. 
Persons who are to respond to the collection of information contained in this form are not required to respond unless the form 
displays a currently valid 0MB control number. 



OATH OR AFFIRMATION 

I, David Lummis swear (or affirm) that, to the best of my knowledge and belief, the 
financial report pertaining to the firm of J. M. Lummis Securities. Inc. as of 

12/31 2~ is true and correct. I further swear (or affirm) that neither the company nor any 

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 
as that of a customer. 

CYNTHIAMDEAN 
Notary PubHc 
ConnectkUt 

lsston Expires No¥ 30, 2027 

Thrs-.fjling•!-contains (d'.eck all applicable boxes): 
ii f aj'Statement ofsfinandal condition. 
D (b) Notirto consolidated statement of financial condition. 

Signature:~ 

Title: \ 
President L 

iii (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 
comprehensive income (as defined in§ 210.1-02 of Regulation S-X). 

ii (d) Statement of cash flows. 

ii (e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 

D (f) Statement of changes in liabilities subordinated to claims of creditors. 

iii (g) Notes to consolidated financial statements. 

ii (h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable. 

D (i) Computation of tangible net worth under 17 CFR 240.18a-2. 

ii (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 

D (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 
Exhibit A to 17 CFR 240.18a-4, as applicable. 

D (I) Computation for Determination of PAB Requirements under Exhibit A to § 240.15c3-3. 

ii (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 

D (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 
240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable. 

ii (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 
worth under 17 CFR 240.15c3-l, 17 CFR 240.18a-l, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.1Sc3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences 
exist. 

D (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 
Iii (q) Oath or affirmation in accordance with 17 CFR 240.17a-S, 17 CFR 240.17a-12, or 17 CFR 240.lSa-7, as applicable. 

D (r) Compliance report in accordance with 17 CFR 240.17a-S or 17 CFR 240.lSa-7, as applicable. 

ii (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.lSa-7, as applicable. 

D (t) Independent public accountant's report based on an examination of the statement of financial condition. 

ii (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 
CFR 240.17a-S, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 

D (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

iii (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 
CFR 240.18a-7, as applicable. 

D (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.1Sc3-le or 17 CFR 240.17a-12, 
as applicable. 

D (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 

D (z) Other:--------------------------------------

... To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e){3) or 17 CFR 240.18a-7(d)(2), as 
applicable. 
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• REYNOLDS + ROWELLA 
ACCOUNTING AND CONSULTING 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Board of Directors and Shareholder 
of J.M. Lummis Securities, Inc. 

Opinion on the Financial Statementa 

We have audited the accompanying statement of financial condition of J.M. Lummis Securities. Inc. as of December 31, 2024, 
the related statements of operations, changes in shareholder's equity, and cash flows for the year then ended, and the related 
notes (collecllvely referred to as the "financial statements"). In our opinion, the financial statements present fairty, In all 
material respects, the financial position of J.M. Lummis Securities, Inc. as of December 31, 2024, and the results of its 
operations and its caah flows for the year then ended in conformity with accounting principles generally accepted in the United 
States of America. 

Buis for Opinion 

These financial statements are the responsibility of J.M. Lummis Securities, lnc.'s management. Our responsibility is to 
express an opinion on J.M. Lummis Securities, lnc.'s financial statements based on our audit. We are a public accounting firm 
registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent 
with respect to J.M. Li.mmis Securities, Inc. in accordance with the U.S. federal securities laws and the applicable rules and 
regulations of the Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform 
the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement, whether 
due to error or fraud. Our audit included performing procedures to assess the risks of material misstatement of the financial 
statements, whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audit also 
included evaluating the accounting principles used and significant estimates made by management, as well'as evaluating the 
overall prH8ntation of the financial statements. We believe that our audit provides a reasonable basis for our opinion. 

Auditor's Report on Supplemental lnfonnation 

The supplemental information contained in Schedule I: Computation of Net Capital under Rule 15<:3-1 of the Securities 
Exchange Ad. of 1934, Schedule II: Computation of Aggregate Indebtedness and Schedule Ill: Computation for Determination 
of Reserve Requirements and Information Relating to Possession or Control Requirements Pursuant to SEC Rule 15<:3-3 has 
been subjected to audit procedures performed in conjunction with the audit of J.M. Lummis Securitiea, lnc.'s financial 
statements. The supplemental information is the responsibitity of J.M. Lunvnis Securities, lnc.'s management. Our audit 
procedures included determining whether the supplemental information reconciles to the financial statements or the undertying 
accounting and other records, as applicable, and performing procedures to test the completeness and accuracy of the 
information presented in the supplemental information. In forming our opinion on the supplemental information, we evaluated 
whether the supplemental information, including its form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In 
our opinion, the supplemental information contained in Schedule I: Computation of Net Capital under Rule 15c3-1 of the 
Securities Exchange Ad. of 1934, Schedule II: Computation of Aggregate Indebtedness and Schedule Ill: Computation for 
Determination of Reserve Requirements and Information Relating to Possession or Control Requiremen1s Pursuant to SEC 

Rule 
1
5c3-3 ia failly stated, In all - ,espec1s, 1n relation 10 the fin•- Slatements as a~ A~ ,,_,.f' 

We have served as J.M. Lummis Securities, lnc.'s auditor since 2009. 
New Canaan, Connecticut 
February 13, 2025 

Reynolds + Rowella, LLP 

38C Grove Street, Ridgefield, CT 06877 I 51 Locust Avenue, New Conoon, CT 06840 

p: 203.438.0161 I t: 203.431.3570 

reynoldsroweHo.com 



J.M. Lummis Securities, Inc. 
Statement of Financial Condition 
As of December 31, 2024 

Aaaeta 
Cash and cash equivalents 
Due tan clearing organization 
Accounts receivable 
Prepaid expenses 

Total Aneta 

Liabilities and Shareholder's Equity 
Accounts payable and accrued expenses 
Due to Parent 

T cxal LiabUities 

Shareholder's Equity 
Canmoo stock, no par value 
20,000 shares authorized, 100 shares issued and outstanding 

Additional paid-in capital 
Retained deficit 

Tcml Shareholder's Equity 

Total Liabilities and Shareholder's Equity 

2 

$ 540,381 
491,367 

1,361 
911 

$1,034,020 

$ 24,750 
1,000 

25,750 

20,000 
1,549,620 
(561,350) 

1,008,270 

$1,034,020 



J.M. Lummis Securities, Inc. 
Statement of Operations 
For the Year Ended December 31, 2024 

Revenues 
Commissions 
Interest income 

Total Revenues 

Operating Expenses 
Allocated expenses (Note 2) 
Professional fees 
Transaction fees 
Other 

Total Operating Expenses 

Net Loss 

3 

$ 59,422 
6,031 

65,453 

88,000 
26,550 
91,492 
8,443 

214,485 

$ (149,032) 



J.M. Lummis Securities, Inc. 
Statement of Changes in Shareholder's Equity 
For the Year Ended December 31, 2024 

Common Stock 
Shares Amount 

Begiming Balance, January 1, 2024 100 $ 20,000 
Contrl>utions - -
Net Loss - -

Ending Balance, December 31, 2024 100 $ 20,000 

4 

Additional Total 
Paid-in Retained Shareholder's 
Capital Deficit Equity 

$1,394,620 $ (412,318) $ 1,002,302 
155,000 - 155,000 

- {149.032} {149.032} 
$1,549,620 s !561,350l _!_ 1,QOB,270 



J.M. Lummis Securities, Inc. 
Statement of Cash Flows 
For the Year Ended December 31, 2024 

Operating AC1Mtles 
Net Loss $ (149,032) 
Adjustments to reconcile net loss to net cash 
used in operating activities: 

Changes in operating assets and liabilities: 
Due from clearing organization (491,367) 
Accounts payable and accrued expenses 15,800 
Accounts receivable (1,361) 
Prepaid expenses (55) 
Due to parent 1,000 

Net Cash Used in Operating Activities (625,015) 

Financing Activities 
Contributions 155,000 

Net Cash Provided by Financing Activities 155,000 

Net Change In Cash and Cash Equivalents (470,015) 

Cash and Cash Equivalents at Begiooing of Year 1,010,396 

Cash and Cash Equivalents at End of Year $ 540,381 
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J.M. Lummis Securities, Inc. 
Notes to Financial Statements 
December 31, 2024 

Note 1: Nature of Operations and Summary of Significant Accounting Policies 

Nature of Operations 
J.M. Lummis Securities, Inc. (the "Company"), was incorporated on June 19, 1997 and is a wholly­
owned subsidiary of J.M. Lummis and Company, Inc. (the "Parent"). The Company is a broker dealer 
registered with the Securities and Exchange Commission ("SEC") and a member of the Financial 
Industry Regulatory Authority ("FINRA"). 

The Company's operations consist primarily of brokering corporate bonds and money market 
instruments. 

Basis of Presentation 
The accompanying financial statements have been prepared in accordance with accounting 
principles generally accepted in the United States of America. 

Revenue Reco~nitioo 
The Company recognizes revenue to depict the transfer of promised goods or services to 
customers in an amount that reflects the consideration to which the entity expects to be entitled in 
exchange for those goods or services. The standard requires an entity to follow a five-step model to 
(a) identify the contract(s) with a customer, (b) identify the performance obligations in the contract, 
(c) determine the transaction price, (d) allocate the transaction price to the performance 
obligations in the contract, and (e) recognize revenue when (or as) the entity satisfies a 
performance obligation. In determining the transaction price, an entity may include variable 
consideration only to the extent that it is probable that a significant reversal in the amount of 
cumulative revenue recognized would not occur when the uncertainty associated with the variable 
consideration is resolved. 

The Company records commissions when earned which is generally on the date the trade closes. 
The Company executes trades in securities for counterparties on an agency basis. Agency 
transactions result in the recording of commission revenue. These securities transactions are 
recorded on a settlement date basis with related commissions income and expenses recorded on a 
settlement date basis. The Company uses the settlement date basis for recording commissions as 
that is when the commission payment obligation is satisfied. 

cash and cash EQuivaLents 
The Company has defined cash equivalents as highly liquid investments, with original maturities of 
three months or less. The Company maintains cash in bank accounts, which at times, exceeds the 
established limit insured by the Federal Deposit Insurance Corporation ("FDIC"). The Company has 

not experienced any losses in such accounts and believes there is little or no exposure to any 
significant credit risk. 

Fair Value Measurements 
The Company records its financial assets and liabilities at fair value. The accounting standard for 
fair value which provides a framework for measuring fair value clarifies the definition of fair value 

6 



J.M. Lummis Securities, Inc. 
Notes to Financial Statements 
December 31, 2024 

and expands disclosures regarding fair value measurements. Fair value is defined as the price that 
would be received to sell an asset or paid to transfer a liability (an exit price) in an orderly 
transaction between market participants at the reporting date. The accounting standard 
establishes a three-tier hierarchy, which prioritizes the inputs used in the valuation methodologies 
in measuring fair value: 

• Level 1 - Quoted prices in active markets for identical assets or liabilities. 
• Level 2- Inputs other than Level 1 that are observable, either directly or indirectly, such as 

quoted prices for similar assets or liabilities; quoted prices in markets that are not active; or 
other inputs that are observable or can be corroborated by observable market data for 
substantially the full term of the assets or liabilities. 

• Level 3- Unobservable inputs that are supported by little or no market activity and that are 
significant to the fair value of the assets or liabilities. 

A financial instrument's level within the fair value hierarchy is based on the lowest level of any input 
that is significant to the fair value measurement. 

Due from Clearini oraanization 
"Due from clearing organization" primarily represents cash held on deposit at a clearing 
organization to facilitate settlement and clearance of matched principal transactions and spreads 
on matched principal transactions that have not yet been remitted from/to the clearing 
organization. 

The Company signed a new clearing agreement with RBC Clearing & Custody ("RBC") on January 4, 
2024. Per the terms of the agreement, the Company is subject to a $500,000 deposit requirement 
that was paid on February 22, 2024. Included in due from clearing organization at December 31, 
2024 are United States Treasury Bills in the amount of $400,000 with maturities ranging from three 
to six months. These assets are valued as Level 2 investments in the fair value hierarchy. 

Accounts Receivable 
Accounts receivable includes commissions which represent amounts due from banks for the 
execution of brokering transactions. 

Accounts receivable are carried at the original amount less an estimate made for the allowance for 
doubtful accounts based on a review of outstanding amounts on a monthly basis. Accounts 
receivable at December 31, 2024 and 2023 was $1,361 and $0, respectively. 

Allowance tor Credit Losses 
The Company follows Topic 326, Financial Instruments - Credit Losses ("ASC 326"). ASC 326 
impacts the impairment model for certain financial assets measured at amortized cost by requiring 
a current expected credit loss ("CECL") methodology to estimate expected credit losses over the 
entire life of the financial asset, recorded at inception or purchase. Under the accounting update, 
the Company has the ability to determine there are no expected credit losses in certain 
circumstances. 

7 



J.M. Lummis Securities, Inc. 
Notes to Financial Statements 
December 31, 2024 

The allowance for credit losses is based on the Company's expectation of the collectability of 
financial instruments carried at amortized cost, including fees receivable utilizing the CECL 
framework. The Company considers factors such as historical experience, credit quality, age of 
balances and current and future economic conditions that may affect the Company's expectation 
of the collectability in determining the allowance for credit losses. The Company's expectation is 
that the credit risk associated with accounts receivables is not significant until they are 90 days 
past due on the contractual arrangement and expectation of collection in accordance with industry 
standards. Management does not believe that an allowance is required as of December 31, 2024. 

Federal and State Income Taxes 
The Company files a consolidated Federal income tax return with its Parent and combined State 
and local tax returns. The Parent has elected under the Internal Revenue Code to be taxed as an S 
Corporation. All Federal and Connecticut State taxes owed by the Company will be the 
responsibility of the Parent or its shareholder. Based upon various apportionment rules and State 
and city income tax laws, the Company may be responsible for income taxes in States in which the 
Company does business. At December 31, 2024 no taxes were owed. 

Management has evaluated the Company's tax positions and concluded that the Company has 
taken no uncertain tax positions that require adjustment to or disclosure in the financial 
statements. The Company's 2021 through 2024 tax years are open for examination by Federal, 
State and local tax authorities. The Company recognizes interest and penalties related to 
unrecognized tax benefits in income tax expense. 

Use of Estimates 
The preparation of financial statements in conformity with accounting standards generally 
accepted in the United States of America requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent 
assets and liabilities at the date of the financial statements and the reported amounts of revenues 
and expenses during the reporting period. Actual results could differ from those estimates. 

Financial Statement Presentation and Classification-Single Reportable Segment 
The Company is engaged in a single line of business as a securities broker-dealer, which is 
comprised of several classes of services, including principal transactions and agency transactions. 
The Company has identified its President as the chief operating decision maker ("CODM"), who 
uses net income to evaluate the results of the business, predominantly in the forecasting process, 
to manage the Company. Additionally, the CODM uses excess net capital which is not a measure of 
profit and loss, to make operational decisions while maintaining capital adequacy, such as whether 
to reinvest profits or pay dividends. The Company's operations constitute a single operating 
segment and therefore, a single reportable segment, because the CODM manages the business 
activities using information of the Company as a whole. All expense categories on the statement of 
operations are significant and there are no other significant segment expenses used by the CODM 
in managing the business that require disclosure. 

8 



J.M. Lummis Securities, Inc. 
Notes to Financial Statements 
December 31, 2024 

Note 2: Related Party Transactions 
The Company has entered into an Expense Sharing Agreement (the "Agreement") with the Parent 
because the Company and the Parent use all of the same vendors and the Parent processes all of 
the Company's vendor payments and Company payroll. These shared expenses include telephone, 
Bloomberg, information technology, insurance, office equipment and office expenses. In addition, 
the Company shares office space with the Parent. The Company paid the Parent $2,500 per month 
for these expenses through 2024. In addition, the Company paid the Parent $3,000 per month for 
salary expense as well as a percent of commissions generated that is paid by the Parent. In total, 
the Company was charged by the Parent $88,000 during 2024 under this Agreement. The amount 
owed to the Parent at December 31, 2024 was $1,000. 

The Company did not declare or pay a dividend to the Parent during the year ending December 31, 
2024. 

On January 29, 2025, the Company received a financial support letter from the Parent stating that if 
needed, the Parent would fund operations at the Company. 

Note 3: Net Capital and Aggregate Indebtedness Requirement 
The Company is subject to the Securities and Exchange Commission's Uniform Net Capital Rule 
15c3-1 (SEC rule 15c3-1 ), which requires the Company to maintain a minimum net capital balance 
and a ratio of aggregated indebtedness to net capital not exceeding 15 to 1. 

At December 31, 2024, the Company's net capital balance as defined by SEC Rule 15c3-1 was 
$1,004,885 which exceeded the minimum requirement of $100,000. At December 31, 2024, the 
Company's aggregate indebtedness to net capital as defined by SEC Rule 1 Sc3-1 was 0.0256 to 1.0. 

Note 4: Rule 1 Sc3-3 Exemption 
The Company is exempt from the provisions of Part 240 Rule 15c3-3 of the Securities Exchange Act 
of 1934 (SEC Rule 15c-3-3) under paragraph (k)(2)(ii) in that the Company, as an introducing broker 
or dealer, clears all transactions with and for customers on a fully disclosed basis with a clearing 
broker or dealer, and who promptly transmits all customer funds and securities to the clearing 
broker or dealer which carries all of the accounts of such customers and maintains and preserves 
such books and records pertaining thereto pursuant to the requirements, as are customarily made 
and kept by a clearing broker or dealer. 

Note 5: Off Balance Sheet Risk 
Pursuant to a clearance agreement, the Company introduces all of its securities transactions to a 
clearing organization on a fully-disclosed basis. Therefore, all of the customers' account balances 
and long and short security positions are carried on the books of the clearing organization. In 
accordance with the clearance agreement, the Company has agreed to indemnify the clearing 
organization for losses, if any, which the clearing organization may sustain from carrying securities 
transactions introduced by the Company. In accordance with industry practice and regulatory 
requirements, the Company and the clearing organization monitor collateral on the customers' 
accounts. 

9 



J.M. Lummis Securities, Inc. 
Notes to Financial Statements 
December 31, 2024 

Note 6: Legal Risk Disclosure 
The Company can be a party to lawsuits arising in the ordinary course of business. Management 
believes the Company has adequate insurance coverage to reduce its risk of loss. The Company 
accrues for loss contingencies when the matter becomes known, is deemed to be a probable loss 
and estimable. As of December 31, 2024 no accrual for loss contingencies was deemed necessary. 

10 
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J.M. Lummis Securities, Inc. 
Schedule I: Computation of Net Capital Under Rule 15c3-1 of the Securities 
Exchange Act of 1934 
As of December 31, 2024 

Total Shareholder's Equity Qualified for Net Capital 
Deductions: 

Less non allowable assets: 
Cash - central depository registration 
Haircuts on Treasuries 

Net Capital 

Computation of Basic Net Capital Requirement 
Minimum net capital required (greater of 6 2/3% of aggregate indebtedness or 
$100,000) 

Excess Net Capital 

Excess Net Capital at 1,000 Percent 

$1,008,270 

911 
2,474 

$1,004,885 

100,000 

904,885 

$ 884,885 

Note: There are no material differences between the preceding computation and the Company's 
corresponding unaudited Part II of Form X-17A-5 as of December 31, 2024. 

12 



J.M. Lummis Securities, Inc. 
Schedule II: Computation of Aggregate Indebtedness 
As of December 31, 2024 

Computation of Aggregate lndebtedne• 

Accounts payable and accrued expenses 
Due to Parent 

Total liabilities 

Ratio of aggregate indebtedne• to net capital 

$ 24,750 
1,000 

$ 25,750 

$ 0.0256 

Note: There are no material differences between the preceding computation and the Company's 
corresponding unaudited Part II of Form X-17A-5 as of December 31, 2024. 

13 



J.M. Lummis Securities, Inc. 
Schedule Ill: Computation for Determination of Reserve Requirements and 
Information Relating to Possession or Control Requirements Pursuant to SEC 
Rule 15c3-3 
As of December 31, 2024 

The Company claims exemption from the requirements of SEC Rule 15c3-3 under paragraph 
(k)(2)(ii) wherein the Company clears all customer transactions through another broker-dealer on a 
fully disclosed basis. 
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LUMMIS 
J M Lummis Secu11t1es Inc 

J. M. Lummis Securities, Inc. 's Exemption Report 

J.M. Lummis Securities, Inc. (the "Company") is a registered broker-dealer subject to Rule 17a-5 
promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, "Reports to be made by 
certain brokers and dealers"). This Exemption Report was prepared as required by 17 C. F. R. §240.17a-
5(d)(1) and (4). To the best of its knowledge and belief, the Company states the following: 

1) The Company claimed an exemption from 17 C. F. R. §240.15c3-3 under the following provisions 
of 17 C.F.R. §240.15c3-3 (k)(2)(ii). 

2) The Company met the identified exemption provisions in 17 C.F.R. §240.15c3-3(k)(2)(ii) 
throughout the most recent fiscal year without exception. 

J. M. Lummis Securities, Inc. ~~~0--~•M~~.~me~~rts~.~~. 
Tttle: Pres , / -----
Date: January 30, 2025 

~;;..,t;;J tnci..J:nv !,pc:~::au~t:-. 
Mi,mber NASO Sf PC 

50 Locust Avenue. New Canaan, Connecticut 06840 
(800) 243-4381 www.jmtummis.corn (203) 972-1272 Fax 



• REYNOLDS + ROWELLA 
ACCOUNTING AND CONSULTING 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Board of Directors and Shareholder 
of J.M. Lummis Securities, Inc. 

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1) J.M. 
Lummis Securities, Inc. identified the following provision of 17 C.F.R. §15c3-3(k) under which J.M. Lummis 
Securities, Inc. claimed an exemption from 17 C.F.R. §240.15c3-3: (k)(2)(ii) (exemption provision) and (2) J.M. 
Lummis Securities, Inc. stated that J.M. Lummis Securities, Inc. met the identified exemption provision throughout 
the most recent fiscal year without exception. J.M. Lummis Securities, lnc.'s management is responsible for 
compliance with the exemption provision and its statements. 

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board 
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about J.M. 
Lummis Securities, lnc.'s compliance with the exemption provision. A review is substantially less in scope than an 
examination, the objective of which is the expression of an opinion on management's statements. Accordingly, we 
do not express such an opinion. 

Based on our review, we are not aware of any material modifications that should be made to management's 
statements referred to above for them to be fairly stated, in all material respects, based on the provision set forth 
in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934. 

New Canaan, Connecticut 
February 13, 2025 

12r~~uP 
Reynolds + Rowella, LLP 

38C Grove Street, Ridgefield. CT 06877 I 51 Locust Avenue, New Canaan, CT 06840 

p: 203.438.0161 I f: 203.431.3570 
reynoldsrowella.com 


