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A. REGISTRANT IDENTIFICATION
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OATH OR AFFIRMATION

I, Dennis L. Franklin , swear (or affirm) that, to the best of my knowledge and belief, the

financial report pertaining to the firm of Siena Globai Securities, LLC , as of

December 31 | 024  is true and correct. | further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely

as that of a customer.

Title:
Managing Director

Notary Public

This filing** contains (check all applicable boxes):

® OO OROXXONN XMON

O 0O o0 % 0o oxOoOxo

(a) Statement of financial condition.

{b) Notes to consolidated statement of financial condition.

(c) Statement of income {loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

{d) Statement of cash flows.,

(e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

(f) Statement of changes in liabilities subordinated to claims of creditors.

(g) Notes to consolidated financial statements.

{h) Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240.18a-1, as applicable.

(i} Computation of tangible net worth under 17 CFR 240.18a-2.

{i) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

{l) Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

{m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15c3-3(p){2) or 17 CFR 240.18a-4, as applicable.

{o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15¢3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

{p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

(q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

(r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(s} Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

{t) Independent public accountant’s report based on an examination of the statement of financial condition.

(u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

{v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

{w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable.

(x) Supplemental reports on applying agreed-upon procadures, in accordance with 17 CFR 240.15¢3-1e or 17 CFR 240.17a-12,
as applicable.

{v) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

(z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e}(3) or 17 CFR 240.18a-7(d)(2), as
applicable.



ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or -
validity of that document.

State of California
County of AZNmEDA )

on (D2 / / l/ 2628 beforeme, O/ 1Ay VAT o VIV éQMQTQS@
(insert name and title of the officer) A7 /zﬂ}' fu,g#' 274

personally appeared D EppN /S L. ﬁ" ré'ﬂé///\/ : ' -
who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are

. subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their-authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of Califomia that the foregoing
paragraph is true and correct.

»  OLUWATOYIN OMOTOSHO

9 COMM. # 2502625
NOTARY PUBLIC ® CALIFORNIA

ALAMEDACOUNTY T
. Exp. NOV. 17, 2028

WITNESS my hand and official seal.

//‘V ‘. 7Y |

Signature ___/ l//i/lﬂ'lni& (Seal)
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Certified Public Accountants and Advisors

Report of Independent Registered Public Accounting Firm

To the Director and Member
Siena Global Securities, LLC
Oakland, California

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Siena Global Securities, LLC, as of December 31,
2024, and the related statements of operations, changes in member’s equity and cash flows for the year then ended, and the
related notes (collectively referred to as the “financial statements™). In our opinion, the financial statements present fairly,
in all material respects, the financial position of Siena Global Securities, LLC as of December 31, 2024, and the results of
its operations and its cash flows for the year then ended, in conformity with accounting principles generally accepted in the
United States of America.

Basis for Opinion

These financial statements are the responsibility of the entity’s management. Our responsibility is to express an opinion on
these financial statements based on our audit. We are a public accounting firm registered with the Public Company
Accounting Oversight Board (United States) ("PCAOB") and are required to be independent with respect to Siena Global
Securities, LLC in accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities
and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement, whether
due to error or fraud. Our audit included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audit also
included evaluating the accounting principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statements. We believe that our audit provides a reasonable basis for our opinion.

Supplemental Information

The supplemental information appearing on pages 11 through 12 has been subjected to audit procedures performed in
conjunction with the audit of Siena Global Securities, LLC’s financial statements. The supplemental information is the
responsibility of Siena Global Securities, LLC management. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other records. as
applicable, and performing procedures to test the completeness and accuracy of the information presented in the
supplemental information. In forming our opinion on the supplemental information, we evaluated whether the supplemental
information, including its form and content, is presented in conformity with C.F.R. §240.17a-5. In our opinion, the
supplemental information is fairly stated, in all material respects, in relation to the financial statements as a whole.

LIS, PC.

LMHS, P.C.

We have served as the Siena Global Securities, LLC's auditor since 2023,
Norwell, Massachusetts

February 17, 2025

Members of

N®
80 Washington Street, Building S, Norwell, Massachusetts 02061 (781) 878-9111 FX (781) 878-3666 www.Imhspc.com A|C PA)




Siena Global Securities, L1.C

ASSETS
Cash
Receivables

Prepaid expense

Total asscts

LIABILITIES AND MEMBER’S EQUITY
Liabilities:
Accounts payable and accrued liabilities
Income tax payable

Commission payable
Total liabilitics

Member’s Equity

Total liabilities and member’s equity

The accompanying notes are an integral part of these financial statements.

38,608
2,730

10,449

51,787

17,352
1,700
550

19,602

32,185

51,787




Siena Global Securities, L1.C

Income
Private placement fees $ 349,750
Advisory placement fees 133.000
Total Income ) 482,750
Expenses
Commissions 434,721
Professional fees 18,450
Research 9,375
Communication and data processing 6,434
Taxes 1,700
Operating expenses 16,249
Total Expenses 486,929
Interest income 2

Net Loss $ (4,177)

The accompanying notes are an integral part of these financial statements.



Siena Global Securities, LL.C

Member’s equity, beginning of year $ 19,112
Member contributions 17.250
Net loss (4,177)
Member’s equity, end of year $ 32,185

The accompanying notes are an integral part of these financial statements.



Siena Global Securities, LL.C

Cash flows from operating activitics:

Net loss

Change in operating asscts and liabilities:
Receivables
Prepaid expense
Commission payable
Accounts payable — related party
Accounts payable and accrued liabilities

Net cash used in operating activities

Cash flows from financing activities:
Member Contributions
Cash provided by financing activitics

Net increase in cash

Cash, beginning of year

Cash, end of year

Supplemental information:

Income taxes paid

The accompanying notes are an integral part of these financial statements.

(4,176)

(2,230
(1,973)
50
(4,500)
2,606

(10,223)

17,250

17,250

7,027

31,581

38,608

$

1,700




Siena Global Securities, LLC
Notes to the Financial Statements

December 31, 2024

NOTE A - SUMMARY OF ACCOUNTING POLICIES

Accounting principles followed by Siena Global Securities, LLC (the Company) and the methods of applying
those principles which materially affect the determination of financial position, results of operation and cash
flows are summarized below:

Organization

The Company was organized in the state of California on January 27, 2011 as a Limited Liability Company.
The Company is a registered broker-dealer in securities under the Securities and Exchange Act of 1934, a
member of the Financial Industry Regulatory Authority (“FINRA” ), and the Securities Investor Protection
Corporation (“*SIPC”).

Description of Business

The Company is engaged in business as a securities broker-dealer for private placements of securities as a
placement agent and as an intermediary between buyers and sellers of private equity funds in the secondary
market.

Basis of Accounting
The financial statements of the Company have been prepared on the accrual basis of accounting in
accordance with accounting principles generally acceted in the United States of America (U.S. GAAP).

Cash and Cash Equivalents
The Company considers cash balances maintained with the bank to be cash, such balances are fully insured.

The Company considers as cash all short-term investments with an original maturity of three months or less
to be cash equivalents. There were no cash equivalents as of December 31, 2024.

Equipment and Furniture
All equipment and furniture have been fully depreciated as of December 31, 2024. Depreciation is calculated
using the straight-line method over 5-7 years.

Accounts Receivable — Recognition of Bad Debt

The Company considers accounts receivable to be fully collectible; accordingly, no allowance for doubtul
accounts is required. If amounts become uncollectible, they will be recorded as operating expenses when that
determination is made.

Segment Reporting

The Company is engaged in a single line of business as a securities broker-dealer, which is comprised of
several classes of services, including investment banking, private placement of securities and investment
advisory business. The Company has identified its Managing Director as the chief operating decision maker
(“CODM”), who uses net income to evaluate the results of the business, predominantly in the forecasting
process, to manage the Company. Additionally, the CODM uses excess net capital (see Note B), which is
not a measure of profit and loss, to make operational decisions while maintaining capital adequacy, such as
whether to reinvest profits or pay distributions. The Company’s operations constitute a single operating
segment and therefore, a single reportable segment, because the CODM manages the business activities using
information of the Company as a whole. The accounting policies used to measure the profit and loss of the
segment are the same as those described in the summary of significant accounting policies. The Company
derived 67% of its total revenues from two single external customers in 2024.
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Siena Global Securities, LLC

Revenue Recognition

Revenue is recognized in accordance with FASB ACS-606, revenue from contract customers. Revenue from
contracts with customers is recognized when, or as, the Company satisfies performance obligations by
transferring the promised goods or services to the customers. A good or service is transferred to a customer
when, or as, the customer obtains control of that good or service.

The Company receives Advisory placement fees and Private placement fees when performance obligations
are fulfilled as transactions are completed. Advisory placement fees are recognized over the period of time
of the contract, normally at the end of each month that the performance obligations have been fulfilled.
Private placement fees are recognized at a point in time upon completion of each transaction and the Company
has no further continuing obligations.

Other income is related to interest earned on the cash account.

Income Taxes

For federal income tax purposes, the Company, a limited liability company has elected to be taxed as
partnership. Federal and state income tax statutes require that the income or loss of the LLC be included in
the tax returns of the individual members. Management believes there are no uncertain tax positions.

Concentration of Credit Risk

Financial instruments that potentially subject the Company to concentrations of credit risk consist primarily
of cash and receivables. All of the Company’s cash are held at high credit quality financial institutions. The
Company regularly monitors receivable balances for collection.

Fair Value of Financial Instruments

Effective January 1, 2008, the Company adopted Statement of Financial Accounting Standards (“SFAS”)
ASC 820 “Fair Value Measurements and Disclosures,” for assets and liabilities measured at fair value on a
recurring basis. The adoption of ASC 820 had no effect on the Company’s financial statements. ASC 820
accomplishes the following key objectives:

Defines fair value as the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date;

Establishes a three-level hierarchy (the “Valuation Hierarchy™) for fair value measurements;
Requires consideration of the Company’s creditworthiness when valuing liabilities; and
Expands disclosures about instruments measured at fair value.

The Valuation Hierarchy is based upon the transparency of inputs to the valuation of an asset or liability as
of the measurement date. A financial instrument’s categorization within the Valuation Hierarchy is based
upon the lowest level of input that is significant to the fair value measurement. The three

levels of the Valuation Hierarchy and the distribution of the Company’s financial assets within it are as
follows:

Level 1 — inputs to the valuation methodology are quoted prices (unadjusted) for identical assets or
liabilities in active markets.

Level 2 —inputs to the valuation methodology included quoted prices for similar assets and liabilities
in active markets, and inputs that are observable for the asset or liability, either directly or indirectly,
for substantially the full term of the financial instrument.

7



Siena Global Securities, LLC

Level 3 — inputs to the valuation methodology are unobservable and significant to the fair value
measurement. '

Certain financial instruments are carried at cost on the statement of financial condition, which approximates
fair value due to their short-term, highly liquid nature. These instruments include accounts payable, accounts
payable related party, accrued liabilities, receivables and commission payable.

Estimates

Financial statements prepared on a U.S. GAAP-basis require management to make estimates and assumptions
that affect the amounts and disclosures reported in the financial statements and accompanying notes. Such
estimates and assumptions could change in the future as more information becomes known, which could

impact the amounts reported and disclosed herein.

New Accounting Pronouncements

In December 2019, the Financial Accounting Standards Board (FASB) issued Accounting Standard Update
No. 2019-12, Income Taxes (Topic 740): Simplifying the Accounting for Income Taxes (ASU 2019-12),
which simplifies the accounting for income taxes. This guidance will be effective for entities for the fiscal
years beginning after December 15, 2021, and interim periods within those fiscal years, beginning after
December 15, 2022 on a prospective basis, with early adoption permitted. We adopted the new standard
effective January 1, 2022 and it did not have a material impact on our financial statements.

In March 2022, the FASB issued ASU 2022-02, ASC Subtopic 326 “Credit Losses”: Troubled Debt
Restructurings and Vintage Disclosures. Since the issuance of Accounting Standards Update No.
2016-13, Financial Instruments—Credit Losses (Topic 326): Measurement of Credit Losses on
Financial Instruments, the Board has provided resources to monitor and assist stakeholders with the
implementation of Topic 326. Post-Implementation Review (PIR) activities have included forming
a Credit Losses Transition Resource Group, conducting outreach with stakeholders of all types,
developing educational materials and staff question-and-answer guidance, conducting educational
workshops, and performing an archival review of financial reports. ASU No. 2022-02 is effective
for annual and interim periods beginning after December 15, 2022. The Company does not expect
the standard to have a significant impact on its financial statements.

NOTE B — NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15¢3-3 of the Securities and Exchange Act of 1934, the
Company is required to maintain a minimum net capital, as defined under such provisions. Net capital and
the related net capital ratio may fluctuate on a daily basis. There were no material differences in the net
amount reported as Net Capital in the audited Computation of Net Capital and the broker-dealer’s
corresponding unaudited Part IIA of the FOCUS report required under Rule 15¢3-1.



Siena Global Securities, LLC
NOTE C — POSSESSION OR CONTROL REQUIREMENTS

The Company does not have any possession or control of customer’s funds or securities. There were no
material inadequacies in the procedures followed in adhering to the exemptive provisions of SEC Rule 15¢3-
3(k).

NOTE D - SIPC RECONCILIATION

SEA Rule 17a-5(e)(4) requires a registered broker-dealer to file a supplemental report which includes
procedures related to the broker-dealer SIPC annual general assessment reconciliation or exclusion-from-
membership forms. In circumstances where the broker-dealer reports $500,000 or less in gross revenues,
they are not required to file the supplemental SIPC report.

NOTE E - RISK CONCENTRATIONS

The Company specializes in acting as an intermediary broker-dealer between various buyers and sellers of
private equity funds in the secondary market. As of December 31, 2024, because total revenues this
year were small, the Company had two customers that accounted for 67% of the revenue. The
customers engage in private placement transactions for which the Company receives revenue for
introducing investors.

NOTE F - COMMITMENTS AND CONTINGENCIES

The Company does not have any commitments, guarantees, or contingencies (arbitrations, lawsuits, claims,
etc.) that may result in a loss or future obligation or that may be asserted against the Company at a future date
from December 31, 2024.

NOTE G —RECEIVABLES

As of December 31, 2024, the Company had receivables valued at $2,730.

NOTE H — PREPAID EXPENSE

As of December 31, 2024 the Company had prepaid expenses of $10,449, related to the yearly subscription
agreement for research software, deposits held at FINRA and for data retention service.

NOTE I - RELATED PARTY TRANSACTION

The Company’s sole member provides office space and pays most overhead expenses for the Company. In
turn the Company pays a portion of those expenses via an expense sharing agreement. During the year ended
December 31, 2024, the Company paid $7,200 for rent, $1,200 for IT services, $360 for utilities and $240 of
maintenance to a related party.



Siena Global Securities, LLC

NOTE J - ACCOUNTS PAYABLE AND ACCRUED LIABILITIES
As of December 31, 2024 the Company had $17,352 of accounts payable and accrued liabilities.

NOTE K — COMMISSION PAYABLE

As of December 31, 2024 the Company had commission payable of $550, which will be paid once relevant
receivable is paid (see note G).

NOTE L - SUBSEQUENT EVENTS

The Company has evaluated events subsequent to the statement of financial condition date for items requiring
recording or disclosure in the financial statements. The evaluation was performed through February 17, 2025,
which is the date the financial statement were available to be issued. Based upon this review, the Company
has determined that there were no events which took place that would have a material impact on its financial
statements.
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Siena Global Securities, LLLC

SCHEDULE I

SUPPLEMENTAL INFORMATION

Net capital:
Total member’s capital

I.ess: Non-allowable assets

Accounts receivable

Prepaid expense

Total non-allowable asscts

Net Capital

Aggregate indebtedness:
Items included in statement of financial condition:
Accounts payable and accrued liabilities § 19,602

$ 52185

2,180
10,449

12,629

19,556

$ 19,602

Tortal aggregate indebtedness (A.lL)
Computation of basic net capital requirement, greater of:

Minimum net capital required (6-2/3% of AL)

Minimum dollar requirement

Excess net capital

Net capital less greater of 10% of AL or 120% of minimum

dollar requirement

Ratio: Aggregate indebredness to net capital

The above computation of net capital pursuant to SEC Rule 15¢3-1 does not differ materially from the
computation as of December 31, 2024 included in the Company’s unaudited Form X-17a5, Part 1TA.

11
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Siena Global Securities, LLC
SCHEDULE II
SUPPLEMENTAL INFORMATION

Computation for Determination of Reserve Requirements Under
Rule 15¢3-3 of the Securities and Exchange Commission

For the Year Ended December 31, 2024
For the year ended December 31, 2024, the Company is exempt from the provision of Rule 15¢3-3 as supported by
footnote 74 to SEC Release 34-70073, and as discussed in Q & A 8 of the related FAQ issued by SEC staff. The

Company does not effect transactions for anyone defined as a customer under Rule 15¢3-3. Accordingly, there are no
items to report under the requirements of this Rule.
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REPORT ON BROKER DEALER EXEMPTION

For the year ended December 31, 2024

13



Certified Public Accountants and Advisors

Report of Independent Registered Public Accounting Firm

To the Director and Member
Siena Global Securities, LLC
Oakland, California

We have reviewed management’s statements, included in the accompanying SEC Rule 15¢3-3 Exemption Report in
which Siena Global Securities, LLC stated that Siena Global Securities, LLC’s business activities are limited to private
placement of securities, specifically to act as selling agent in the solicitation of private offerings on a best effort basis
and that it has not held customer funds or securities and that Siena Global Securities, LLC is classified as “non-
covered” pursuant to footnote 74 to SEC Release 34-70073, dated July 30, 2013 and as discussed in Q&A 8 of the
related FAQ issued by SEC staff on April 4, 2014. Siena Global Securities, LLC also stated that it had maintained
compliance with the above declaration throughout the most recent fiscal year ended, without exception. Siena Global
Securities, LLC’s management is responsible for compliance and is not subject to the provisions set forth in Rule
15¢3-3 under the Securities and Exchange Act of 1934 and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and accordingly, included inquiries and other required procedures to obtain evidence about Siena
Global Securities, LLC’s declaration conceming the provisions set forth in Rule 15¢3-3 under the Securities and
Exchange Act of 1934. A review is substantially less in scope than an examination, the objective of which is the
expression of an opinion on management’s statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management’s statements

referred to above for them to be fairly stated, in all material respects, in all material respects, based on the provisions
set forth in Footnote 74 to SEC Release 34-70073.

LVHS, PC.
LMHS, P.C,

We have served as Siena Global Securities, LLC’s auditor since 2023.
Norwell, Massachusetts

February 17, 2025

Members of
@
80 Washington Street, Building S, Norwell, Massachusetts 02061 (781) 878-9111 FX (781) 878-3666 www .Imhspc.com AI C PA )




SIENA GLOBAL SECURITIES, LLC

2992 Burdeck Drive 510-531-0201 Tel
Oakland, CA 94602 510-531-1626 Fax

SEA 15¢3-3 EXEMPTION REPORT

February 17, 2025

I, Dennis Franklin, President of Siena Global Securities, LLC (the “Company”) represent the
following:

1. The Company claims an exemption from 17 C.F.R 240.15¢3-3 in reliance on footnote 74
to SEC Release 34-70073, and as discussed in Q & A 8 of the related FAQ issued by
SEC staff. The Company does not fit one of the exemptive provisions. The Company
receives fees for investment advisory and private placements and it does not hold
customer funds or securities.

2. The Company met the identified exemption provisions in 17 C.F.R. 240.15¢3-3
throughout the most recent fiscal year ending December 31, 2024 without exception; and

3. There were no exceptions during the most recent fiscal year in meeting the exception
provisions in 17 C.F.R 240.15¢3-3.

I affirm that, to my best knowledge and belief, this Exemption Report is true and correct.

Respectfully submitted,

NEWTE
Dennis Franklin
President



