
I 

L~~~/!!!~111 0MB APPROVAL 
0MB Number: 3235-0123 

~ 
. ~ 

Expires: Nov. 30, 2026 
Estimated average burden 
hou~s per response:·, 12 

ANNUAL-REPORTS · SEC FILE NUMBER , 

FORM X-17A-5 ' 8-00·533, 

MM/DD/VY MM/DD/VY 

A. REGISTRANT IDENTlflCATIOI\!, ,.c 

NAME oF FIRM: Sage, Rutty & Co., Inc. 

TYPE OF REGISTRANT (check all applicable boxes): 
0 Broker-dealer □ Security-based swap dealer 

D Check here if respondent is also an OTC derivatives dealer 

□ Major security-based swap participant 

ADDRESS OF PRINCIPAL PLACE 0F BUSINESS: (Do not use a P.O. box no.) 

100 Corpofate Woqds, Suite 300 
(No. and Street) 

Rochester New York 
(City) (State) 

PERSON TO CONTACT~WITH REGARD TO THIS FILING 

Matthe~ J. Lacey 
' - (585) 232-3760 

(Name) (Area Code - Telephone Number) 

B. ACCOUNTANT IDENTIFICATION 

(Email Address) 

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing* 

DeJoy & ·co. CPAs, LLP 
(Name - if individual, state last, first, and middle name) 

14623 
(Zjp.Code) 

1 

280 East-Broad Street', Suite 300 Rochester NewYork 14604 . ..; 

(Address) (City) (State) (Zip Code), 

02/18/2004 1069 

lrte of Regjstratioa wtth PCAOBJI• appUcable) FOR OFFICIAL USE pNLV 

* Claims for exemption from 'the ·requirement that the annual reports be covered by the reports of an independent public 
' ~;f-U ~ \ ,. ""' • ~ • 

accountant must be supported by'a statement of facts and"circumsta·nces relied on as the basis of the exemption. See 17 
CFR 240.17a-S(e)(l)(ii), if applicable. 

Persons wh'o are to respond to the collection of information contained in this form are not required to respond unless the form 
displa\'s a cllrrently;,alid OMB•control number. \ !i\ (T1i • 

,. 



OATH OR AFFIRMATION i ' 
• / !': II 

(""lt o/lJJ;.I 
I, Matthew J. Lacey swear (or affirm) that, to the best of~myJk,;iowledge ani:l beliefi the ~ , " 
financial report pertaining to the firm of Sage, Rutty & Co., Inc. " ... ~ .. ~~\ •, qS or ~ .t, 

12/31 2~ is true and correct. I further swear (or affirm) that neither the .company ri'or,any 
partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any accountclasefifiecl solely # 

as that of a customer. J; 

ERIN P GARRETT 
Notary Public - State of New York 

NO. 01GA6300313 
Qualified in Ontario County 

My Commission Expires Mar 31, 2026 

This filing** contains (check all applicable boxes): 
~ (a) Statement of financial condition. 

D (b) Notes to consolidated statement of financial condition. 

Signature: 

yvl ac:ttlu,w ~ 
Title:• 
Treasurer 

iii! (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 
comprehensive income (as defined in § 210.1-02 of Regulation S-X). 

!! (d) Statement of cash flows. 

!! (e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 

D (f) Statement of changes in liabilities subordinated to claims of creditors. 

I!!! (g) Notes to consolidated financial statements. 

I!!! (h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable. 
□ (i) Computation of tangible net worth under 17 CFR 240.18a-2. 

I!!! 0) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 

~,r/i. ~ 

·~ .. Ii, I 

D (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 
Exhibit A to 17 CFR 240.18a-4, as applicable. 

□ (I) Computation for Determination of PAB Requirements under Exhibit A to § 240.15c3-3. 

ii!!! (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 

□ (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 
240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable. _ 

I!!! (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 
worth under 17 CFR 240.15c3-l, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences 
exist. 

D (p) Summary of financial data for subsidiaries not consolidated in the statement offinancial condition. 

~ (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 

□ (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

~ (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

D (t) Independent public accountant's report based on an examination of the statement offinancial condition. 

~ (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 

D (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

!! (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 

CFR 240.18a-7, as ap_plicable. 
□ (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-le or 17 CFR 240.17a-12, 

as applicable. 
D (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 

a statement that no material inadequacies exist, under 17 CFR 240,17a-12{k). 
D (z) Other: __________________________________ _ 

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3} or 17 CFR 240.18a-7(d)(2}, as 
applicable. 
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DeJoy&Co. 
CPAs. LLP 

Rochester, Ne..v Yark 

REPORT OF INDEPENDENT REGI STEREO PUBLIC ACCOUNT! NG Fl RM 

To the Board of Di rectors and 
Stockholders of Sage, Rutty & Co., Inc.: 

Opinion on the Financial Statements 

We have audit€d the accompanying statements of finaicial condition of Sage, Rutty & Co., Inc. (the 
"Company") as of D~ber 31, 2024 and 2023, the relat€d statements of income, chaiges in 
stockholders' equity and cash flows for the yea-s then end€d, aid the relat€d notes aid sch€dules 
( col I ecti vel y ref err€d to as the" fi naici al statements''). I n our opinion, the fi naici al stctements pre:ait 
fairly, in all material respects, thefinaicial position of the Company asof D~ber 31, 2024 aid 
2023, aid the results of its operations and its cash flows for the yea-s then end€d in conformity with 
accounting principles generally acCEpt€d in the Unit€d States of America. 

Basisfor Opinion 

These financial statements are the responsi bi I ity of the Company' s management. Our responsi bi Ii ty 
is to expres.5 an opinion on the Company' sf i naici al statements based on our audits. We are a public 
accounting firm register€d with the Public Compa,y Accounting Oversight Board (Unit€d States) 
(" PCA OB") and are requi r€d to be independent with respect to the Compaiy in accordaice with the 
U.S. f€deral securities laivs and the applicable rules aid regulations of the Securities and Exchange 
Commission and the PCA OB. 

We conduct€d our audits in accordaice with the staidards of the PCAOB. Those standards require 
that we plai aid perform the audit to obtain rffiSOnable assuraice about whether the finaicial 
statements are free of material misstatement, whether due to error or fraud. Our audits includ€d 
perf ormi ng proc€dures to asse&5 the risks of material mi sstatement of the fi naici al statements, 
whether due to error or fraud, aid performing proc€dures that respond to those risks. Such proc€dures 
incl ud€d examining, on a test basis, evidence regarding the amounts aid di sci osures in the f i naici al 
statements. Our audits alro includ€d evaluating the accounting principles u9:d aid significait 
estimates made by maiagement, as wel I as eval ual:i ng the overal I pre:aitati on of the fi naici al 
statements. We believe that our audits provide a rffiSOnable basis for our opinion. 



Auditors' Report on Supplemental Information 

The supplemental information contained in Schedules I and 11 Ii sted in the accompanying table of 
contents has b€al subjected to audit procedures performed in conjunction with the audit of the 
Company' sf i nanci al statements. The supplemental information is the responsi bi Ii ty of the Company's 
management. Our audit procedures included determining whethe- the supplemental information 
reconciles to the financial statements or the underlying accounting and othe- records, as applicable, 
and performing procedures to test the compl etenes.5 and accuracy of the information presented in the 
supplemental information. In forming our opinion on the supplemental information, we E:Naluated 
whether the supplemental information, i nci udi ng its form and content, is presented in conformity with 
17 C. F.R. §240.17a-5. In our opinion, the supplemental information contained in Schedules I and 11 
is fairly stated, in all material respects, in relation to the financial statements as a whole. 

otJ"'Pq &- L6. lf/JsJ 1-LP 
We have served astheCompany'sauditor since 2010. 

February 27, 2025. 

DeJoy&Co. 
CPAs. LLP 



Cash 

SAGE, RUTTY & CO., I NC. 
STATEMENTS OF FINANCIAL CONDITION 

DECEMBER 31, 2024AND 2023 

ASSETS 

Recei va::>I e from brokers or dealers 
Securities owned, ct far value 
Income taxes receivable 
Deposits aid other assets 
Furniture and equipment, net 
Right of use assets 

TOT AL ASSETS 

$ 

$ 

LIABILITIES AND STOCKHOLDERS' EQUITY 

LI ABI LI Tl ES: 
Accrued compensation aid related taxes 
Accrued profit sha-ing 
Dividends paya::>le 
Other a::crued expenses 
Deferred income tax lia::>ility 
Income taxes payable 
Lease liabilities 

Total liabilities 

COMMITMENTS AND CONTI NG ENCi ES 

STOCKHOLDERS' EQUITY: 
Class A common stock, $0.01 par value 

100,000 sha-esarthorized 
Class B common stock, $0.01 pa- value 

100,000 sha-esarthorized 
Additiona pad-in ecpital 
Retained ea-ni ngs 

Less- treasury stock, at cost 
Total stockholders' equity 

TOTAL LIABILITIESAND 
STOCKHOLDERS' EQUITY 

The a::rompaiyi ng notes to financial statements 
ere ai integral pert of these statements. 
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$ 

$ 

2024 

3,650,396 
1,784,321 
2,991,425 

255,050 
643,810 
223,144 

1,254,204 
10,802,350 

1,451,258 
1,006,203 

584,700 
1,103,664 

292,597 
1,400 

1,286,333 
5,726,155 

840 

82 
1,030,776 
9,014,974 

10,046,672 

(4,970,477) 
5,076,195 

10,802,350 

2023 

$ 1,520,307 
1,451,075 
3,917,067 

357,998 
693,753 
144,054 

1,391,185 
$ 9,475,439 

$ 1,237,444 
738,942 
499,736 

1,365,081 
198,799 

1,575 
1,418,378 
5,459,955 

840 

82 
1,030,776 
7,873,509 
8,905,207 

(4,889,723) 
4,015,484 

$ 9,475,439 



SAGE, RUTTY & CO., I NC. 
STATEMENTS OF INCOME 

FOR THE YEARS ENDED DECEMBER 31, 2024AND 2023 

2024 

REVENUES: 
Investment cdvi oory fees $ 21,615,674 
Commission income 5,414,986 
Realiza:l and unrealiza:l gans (losses) on 9:;Cl.Jritiesowna:l, na 74,358 
Interest and dividends 352,709 
Other income 262,479 

27,720,206 

EXPENSES: 
Employeecompensction, payroll taxesand benefits 22,676,697 
Occupancy 709,675 
Communiaiions 684,857 
L~a and professiona fees 343,267 
AS'21JCiation dues and r~istration fees 165,488 
Advertising and ma-kaing 157,632 
Securities dea-i ng expense 65,379 
Other opera:i ng expenses 574,991 

25,377,986 

INCOME BEFORE PROVISION FOR INCOME TAXES 2,342,220 

PROVISION FOR INCOME TAXES (616,055) 

NET INCOME $ 1,726,165 

Theoccompanying notes to financia statements 
are an i nt~ra pa-t of these statements. 
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2023 

$ 16,487,071 
5,430.,933 

(71,567) 
321.015 
261,293 

22,428,745 

18,705,354 
656,278 
628,998 
217,571 
150,589 
159,978 
70,151 

490,673 
21,079,592 

1,349,153 

(333,981) 

$ 1,015,172 



SAGE, RUTTY & CO., INC. 
STATEMENTS OF CHANGES IN STOCKHOLDERS' EQUITY 

FOR THE YEARS ENDED DECEMBER 31, 2024AND 2023 

Class A ClassB Additional 
common common pad-in 

stock stock ~ital 

BALANCE, Jmuay 1, 2023 $ 840 $ 82 $ 1,030,776 $ 

Dividends on oommon stock 

Net inoorne 

BALANCE, Da:Bllber 31, 2023 840 82 1,030,776 

Dividends on oommon stock 

Repurcha,e of 600 sha-es of Class A oommon stock, at oost 

Net inoorne 

BALANCE, Da:Bllber 31, 2024 $ 840 $ 82 $ 1,030,776 

The a:x:ompa,ying notes to finc11dal staements 
a-e c11 i nte;ira pat of these statements. 
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$ 

Retana:! Treasury 
eemings stock Total 

9,297,348 $ (4,889,723) $ 5,439,323 

(2,439,011) (2,439,011) 

1,015,172 1,015,172 

7,873,509 (4,889,723) 4,015,484 

(584,700) (584,700) 

(80,754) (80,754) 

1,726,165 1,726,165 

9,014,974 $ (4,970,477) $ 5,076,195 



SAGE, RUTTY & CO., I NC. 
STATEMENTS OF CASH FLOWS 

FOR THE YEARS ENDED DECEMBER 31, 2024AND 2023 

CASH FLOWS FROM OPERA Tl NG ACTI VI Tl ES: 
Na income 

Adjustments to re:::oncile net income to net cash provida:l by (usa:l in) 
opera:ing a::tivities: 

Depra::ia:ion 
Deterra:l income tax expense 
Unreeliza:l (gain) loss on sa::uritiesowna:l, net 
Non-cash IEESe expense 
(lncrEESe) da::rEESe in ra::eivct>lefrom brokers or deelers 
Na sale(purchase) of sa::uritiesowna:l 
Da::rEESe ( i ncrEESe) i n i ncome taxes ra::ei vct>I e 
Da::rEESe (i ncrEESe) in deposits aid other assets 
I ncrEESe in a::crua:l compensa:i on and rel a:a:l taxes 
I ncrEESe ( da::rEESe) in a::crua:l profit sha-i ng 
Da::rEESe in other a::crua:l expenses 
Da::rEESe in income taxes payct>I e 
Tota ooj ustments 

Na cash provida:l by (usa:l in) opera:ing a::tivities 

CASH FLOWS FROM INVESTING ACTIVITIES: 
Purchases of furniture end a:iui pment 

Na cash usa:l in investing a::tivities 

CASH FLOWS FROM Fl NANCI NG ACTI VI Tl ES: 
Dividends paid 
Purchase of treasury stock 

Na cash usa:l in fi na,ci ng a::tivities 

NET INCREASE (DECREASE) IN CASH 

CASH, beJi nni ng of year 

CASH, end of yea-

SUPPL EM ENT AL DI $CLOSURES OF CASH FLOW 
INFORMATION: 

Ca;;ti paid for income taxes, net 

NON-CASH ACTIVITIES: 
Dividends pa,;ct>le 
Right of use assets in exchange for I EESe I i a:>i Ii ti es 

2024 

$ 1,726,165 

61,816 
93,798 

(74,358) 
4,936 

(333,246) 
1,000,000 

102,948 
49,943 

213,814 
267,261 

(261,417) 
(175) 

1,125,320 

2,851,485 

(140,906) 
(140,906) 

(499,736) 
(80,754) 

(580,490) 

2,130,089 

1,520,307 

$ 3,650,396 

$ 419,484 

$ 584,700 

$ 280,869 

The a::compa,yi ng notes to fi naici a statements 
a-ea, i nte:gra pa-t of these statements. 

-4-

2023 

$ 1,015,172 

74,844 
75,496 
71,567 
17,'175 

1,061,136 
(1,748,043) 

(357,998) 
(100,207) 
158,071 

(7,212) 
(136,692) 
(363,482) 

(1,255,345) 

(240,173) 

(113,340) 
(113,340) 

(2,439,011) 

(2,439,011) 

(2,792,524) 

4,312,831 

$ 1,520,307 

$ 

$ 

$ 

981,978 

499,736 



SAGE, RUTTY & CO., I NC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2024 AND 2023 

1. BUSINESSDESCRIPTION 

Sage, Rutty & Co., Inc. (the"Company") is a registe-ed broke--deale- in sa::urities unde- the 
Securities Exchange Act of 1934, as aneided, and an investment adviser registe-ed unde- the 
lnvestmeit Advisers Act of 1940, asameided. TheCompaiy is registe-ed with the Securities 
aid Exchaige Cammi ss on ("SEC") aid is a me-nbff of the Fi naici al I ndustry Regulatory 
Authority(" FINRA") aid the Municipal Securities Rule-nal<ing Boa-d (" MSRB"). The 
Company is al so a membff of Securities I nvestor Protection Corporation (" SI PC"). 

The Company off e-s di scre:i onary and non-di scre:i ona-y i nvestmeit advisory manage-nent 
services, financial plaining services, traditional sa::urity broke--deale- products, a,d insurance 
products to i ndi vi dual, i nsti tuti onal, aid corporate cl i eits. The Company' s cl i eits are I ocated 
throughout the United States, but prima-ily in Ne.,v York. 

The Company executes transactions and introduces the-n to We Is Fargo Clearing Se-vices, 
LLC, (the"Clearing Broke-"), a Ne.,v York Stock Exchange me-nbff firm, on a fully disclosed 
basis. Investment advisory services may al so be provided through SEI I nvestmeits Compaiy 
aid Cheri es Schwro & Co., Inc. 

2. SUM MARY OF SI GNI Fl CANT ACCOUNT I NG POLI Cl ES 

Basis of accounti ng -

The accompaiyi ng fi na,ci al state-neits have boo1 prepa-ed in accordaice with accounting 
pri nci pl es geie-al I y accepted in the United States of A me-i ca (" GAA P'). 

Use of estimates -

The preparati on of f i nanci al state-neits i n conformity with accounti ng pri nci pl es geie-al I y 
occepted in the United States of A me-i ca requires ma,age-nent to make estimates aid 
assumptions that affect the reported anountsof assets aid liroilitiesa,d disclosure of 
contingent assets aid liabilities at the date of thefinaicial state-nents aid the reported amounts 
of reveiue and expe,ses during the reporting pe-i ods. Si gni fi ca,t estimates include, but are not 
limited to, the valuation of sa::urities owned, the valuation of def a-red i ncometaxes, and the 
deprecirole lives of furniture and equipmeit. Accordingly, actual results may diffe- from those 
estimates. 

Cash-

TheCompany has defined cash as highly liquid investmeitswith a maturity of three months or 
les.5whe, purchased, including money ma-ke: funds, which are not had for sale in the ordinary 
course of busi nes.5. 
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R~ vabl e from brokers or dealers and al I owaice for credit I 05935 -

The Compaiy exterids credit to its Cl ecri ng Broker aid other compaii es in the financial 
services industry in the normal course of busi nes.5. M anagernerit periodical I y rBti e-Ns the 
sufficiericy of the allowaicefor credit 105935, tal<i ng into consideration its historical 105935 aid 
existing economic conditi ans, aid makes oclj ustmerits to the al I owaice as it considers neces.5cry. 
M aiagemerit has determined that no al I owaice is necessary a: December 31, 2024 and 2023. 
Accounts are cha-ged off against the al I owance for credit I 05935 wheri maiagernerit determines 
such accounts are uncol I ecti bl e. 

Securities owned -

Securities owned are stated at fair value. Reali zed and unrai i zed gains or I 05935 are recorded 
net in the accompanying staternerits of income. Net realized aid unrealized gains (I 05935) on 
securities owned was$74,358 aid $(71,567) for theyearserided December 31, 2024 and 2023, 
respeciively. 

Depreciation -

Depreciation is provided using the strai ght-I i ne method over the estimated useful Ii ves of the 
related assets, whi ch are as fallows: 

Lea92hold improvernerits 
Furniture aid ~uipmerit 
Vehicles 

Furniture aid ~ui pment -

Rernai ni ng term of the related I ease 
3- 7 years 

5years 

Furniture aid ~uipmerit a-egerierally sta:ed at cost. HowBter, theCompaiy rBtie-Nslong-lived 
assets to be held aid used for possible impairment wheriBter Bterits or chaiges in circumstances 
i ndi ca:e the r ca-ryi ng amounts may not be recoverable. Recoverabi I ity of these assets is 
measured by compa-i son of the ca-ryi ng value of the asset to the sum of the undi &:ounted cash 
flows expected to result from the use of the asset and its Bteritual disposition. If the assets are 
considered to be impaired, ai i mpai rrnerit I 05.5 is recognized as the amount by which the 
ca-ryi ng amount of the asset excre:ls the fair value of the asset. 

Fair value measurernerits -

The frame-Nork for measuring fair value provides a hierarchy of fair value inputs. Fair value is 
the price that would be receved to sell ai asset or paid to traisfer a I iability in ai orderly 
traisaction between ma-ket paii ci paits at the measurement date. A fair value rneasurernerit 
assumes tha: thetraisaction to sell the asset or traisfer the liability occurs in the principal 
ma-ket for the asset or liability or, in the absence of a principal ma-ket, the most advantageous 
ma-ket. Valuation techniques that a-e consi sterit with the market, i ncorne or cost approach are 
used to measure fair value. 

-6-



The fair value hierarchy prioritizes the inputs to valuation techniques usa::l to measure fair value 
into three brooo I evel s: 

Level 1- Quoted prices(unoojusted) in activema-kasfor identica assets or lia:>ilities 
that the Compaiy ca, occess at the measurement date. 

Level 2- I nputsother than quoted prices induded within Level 1 that areobservablefor 
the asset or lia:>ility ether directly or indirectly. 

Level 3 - Unobservable inputs for the asset or Ii a:>i I ity. 

The availability of observable inputs can va-y from security to S=Curity aid is affected by a 
wideva-iay of factors, induding, for example, the type of S=Curity, the liquidity of ma-kas, 
aid other cha-acteri sti cs parti cul a- to the security. To the extent that valuation is basa::l on 
models or inputs that are I ess observable or unobservable in the mark a, the daermi na:i on of 
fair value r~ui res more judgment. Accardi ngl y, the d~ree of judgment exerci sa::l in 
daermini ng fair value is greatest for instruments cat~orized in Level 3. 

The inputs usa::l to measure fair value may fal I into different levels of the fair value hiera-chy. In 
such cases, for dis:;losure purposes, the level in the fair value hiera-chy within which the fair 
value measurement falls in itsentiray isdaermined basa::l on the lowest level input tha: is 
significait to the fair value measurement in its entirety. 

Advertising-

Advertising costs areexpensa::l as incurred. Advertising expenses were $19,058 and $35,196 for 
the years ended December 31, 2024 and 2023, respectively. 

Income taxes -

Income taxes are provided for the tax effects of traisacti ons reported in the financial statements 
aid consist of taxes current! y due and def erred taxes. 

The Company occountsfor deferred taxes using the asset and lia:>ility approoch whereby 
def erred tax assets and Ii abi Ii ti es are determined basa::l on tempora-y differences between the 
fi nanci al statement and tax basi s of assets and I i abi Ii ti es, as measured usi ng the enacted tax rates 
which are expected to be in effect when the:Edifferences reverse. 

The Compaiy recognizes aid measures uncertain tax positions using a two-step approoch. The 
first step is to evaluate the tax position for recognition by determining if the we ght of avai I a:>I e 
evidence indicates it is more Ii kel y than not that the position wi 11 be sustained upon 
examination, induding resolution of related appeals or litigation processes, if aiy. In making 
this assess, 11ent, the Company must assume that the taxing authority wi 11 examine the income 
tax position and have full knowledge of all relevant information. The second step is to measure 
the tax benefit as the la-gest amount that is more thai fifty percent likely of bang realized upon 
ultimate settlement. The Company considers many factors when evaluating and estimating tax 
positions and tax benefits, which may r~ui re periodic ooj ustments and which may or may not 
accurately forecast actual outcomes. 
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Re::ent occounti ng pronouncement -

EffectiveJaiuary 1, 2024, the Company a::lopte::l the Financia Accounting Standa-ds Boa-d 
(" FASB") Accounting Standa-ds Update("ASU") 2023-07, ~ment Reporting (Topic 280). 
A SU 2023-07 requires a::ldi ti ona information and di sci osures cix)ut the Company' s operating 
segment. Ste Note 13 for disclosures in occordancewith ASU 2023-07. 

SubsequentENents-

The Company has ENa ua:e::l su~uent ENents through Februa-y 27, 2025, the da:e the 
fi nanci a statenents we1e avai I able to be i $Ue::l. There were no subsequent ENents requiring 
di sci osure during the period then ende::l. 

3. REVENUE RECOGNITION 

Recognition -

RENenues ere recogni ze::l when the promi se::l services ere provi de::l to customers in an amount 
that ra'I ects the consideration the Company expecis to be entitl e::l to in exchange for those 
services. 

Investment a::lvisory fees-

Investment a::lvi sory fees represent fees cherge::l to clients' occounts ba.c:ed on the ma-ket va ue 
of assets. The services and rela:e::l obligations as&>ciate::l with this rENenue, which include 
investment a::lvi ce and oct:ive managenent of client assets are genera I y sati sfi e::l over ea::h 
calender quater. The rENenue is recognize::l ratably over time to match the continue::l delivery of 
performance obligations to the client over the life of the controct:. The consideration for this 
rENenue is va-i cbl e in nature, and is consi dere::l by managenent to be constrai ne::l due to 
dependence on unpre::lictcble market fluctuation on client portfolio vaues. The constraint on 
va-i able consideration is renove::l once the portfolio value can be determi ne::l. 

Commission income -

The Company vi eNS the sel Ii ng, di stri buti on and marketing, or any combination thereof, of 
investment products as a single performance obi i gati on to the product sponsors. The Company 
is the principal for commission income, as it is responsible for the execution of the client-
i nvestors' purchases and sales, and maintains rel a:i onshi ps with the product sponsors. Advisors 
assist the Company in performing its obligations. 
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The fol I owing tool e presents total commission income disaggregated by investment product 
category for the years ended Da:;anber 31: 

Mutual funds 
Annuities 
Fixed income 
Equities 
Insurance 
other 
Total commission income 

2024 
$2,252,170 
2,429,507 

448,651 
157,926 
70,797 
55,935 

$5,414,986 

2023 
$2,474,168 
2,200,130 

534,273 
121,164 
47,458 
53,740 

$5,430,933 

The Compa,y generates two types of commis=;ion income: (1) sales-based commission income 
that is recognized at the time of thetransoction on a trade date basis and (2) trailing commission 
income that is recognized subsa::iuent to the i ni ti al transocti on over ti me as earned. Sal es-based 
commission varies by investment product and is based on a percent~e of an investment 
product's current market value at the time of thetransoction. Trailing commis=;ion income is 
gerierally based on a percent~e of the currerit market value of clierits' investmerit holdings in 
trai I-el i gi bl e assets, aid is recognized over the period during which rervi ces, such as on-going 
advisory support, are performed. As trailing commission income is based on the market value of 
cl i erits' i nvestmerit holdings, recognition of this variable consideration is const:rai ned, and thus 
is not recognized, unti I the market value is determi nool e. 

The fol I owing tool e presents sales-based and trai Ii ng commission income di saggregcted by 
investment product category for the year ended Da:;anber 31: 

2024 2023 
Sales-based 
Fixed income $ 448,651 $ 534,273 
Mutual funds 167,174 186,700 
Annuities 189,375 140,603 
Equities 157,926 121,164 
other 96,017 67,328 
Total sales-based income 1,059,143 1,050,068 

Trailing 
Mutual funds 2,084,996 2,287,468 
Annuities 2,240,132 2,059,527 
other 30,715 33,870 
Total trai Ii ng income 4,355,843 4,380,865 

Total commission income $5,414,986 $5,430,933 

Realized and unrealized losses on securities owned and interest and dividends-

Reali zed and unrealized I osses on securities owned and interest and di vi derids include mark-to­
market gains and losses on securities owned by the Company as well as interest earned on cash. 
Interest is recorded on an accrual basis and dividends are recorded on the ex-dividend date. 
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Otha- income -

Otha- income primcrily includes amounts ecrn€d from an aivard from the Clearing Broke-. The 
amount was initially defa-r€d on the statement of financial condition, when receiv€d, and is 
being record€d as income ova- the ta-m of the aivcrd pa-i od. 

4. SECURITIES OWNED 

Thefollowing isa summary of securities own€d at Decemba- 31, 2024: 

Unrealized Unreelized Estimaed 
Cost gains losses fair value 

Domestic common stocks $ 551,427 $1,688,213 $ - $2,239,640 
Ca-tificaes of deposit 748,043 3,742 751,785 
Total sa;urities owned $1,299,470 $1,691,955 $2,991,425 

Thefollowing is a summary of securitiesown€d at Decemba-31, 2023: 

Unreelized Unreelized Estimaed 
Cost gains losses fair value 

Domestic common stocks $ 551,427 $1,616,175 $ - $2,167,602 
Ca-tificaes of deposit 1,748,043 1,538 (116) 1,749,465 
Total sa;uriti es owned $2,299,470 $1,617,713 $(116) $3,917,067 

5. FAIR VALUE MEASUREMENTS 

The fair value of securities own€d on a recurring basis at Decemba- 31, 2024 is present€d 
beow: 

Domestic common stocks 
Ca-tificaes of deposit 

Le.tel 1 
$2,239,640 

$2,239,640 

Le.tel 2 
$ 

751,785 
$ 751,785 

Le.tel 3 
$ 

$ 

Total 
$2,239,640 

751,785 
$2,991,425 

The fair value of securities own€d on a recurring basis at Decemba- 31, 2023 is present€d 
beow: 

Domestic common stocks 
Ca-tificaes of deposit 

Le.tel 1 
$2,167,602 

$2,167,602 

Le.tel 2 
$ 

1,749,465 
$1,749,465 

- 10-

Le.,el 3 
$ 

$ 

Total 
$2,167,602 
1,749,465 

$3,917,067 



The fair value of domestic common stocks is base::! on quote::! market prices. They are classifie::l 
as Level 1 since they aretra::le::l in an active ma-ket for which closing prices are rea::lily 
available. The fair value of certificates of deposit is based on market prices from available 
rources. They are classifie::l as Level 2 since these prices are based on simila- instruments in 
active markets. · 

The methods describe::! above may produce a fair value cal cul a:i on that may not be i ndi cati ve of 
na realizablevalueor refloctiveof future fair vaues. While the Company believes the valuation 
methods are appropriate and consistent with other mark a participants, the ure of different 
mahodologies or assumptions to determinethefair value of certain assets could result in a 
different fair value measurement at the reporting date. 

There haveb€e1 no changes in the fair valuemahodologiesusa:l at Da;ember 31, 2024 and 
2023. 

There was no activity ra:iuiring a r~nciliation of Level 3 securitiesowne::l during the years 
ende::l Da;ember 31, 2024 and 2023. 

6. FURNITURE AND EQUIPMENT 

Furniture and a:iuipment consist of the following at Da;ember 31: 

Leasehold improvements 
Furniture and a:iui pment 
Vehicles 

Less - accumulate::! depreciation 
Furniture and a:iui pment, net 

2024 
$168,265 

564,936 
118,996 
852,197 

(629,053) 
$ 223,144 

2023 
$ 62,761 

531,300 
118,996 
713,057 

(569,003) 
$144,054 

Depre:;iation expenretotale::l $61,816 and $74,844 for theyearsende::l Da;ember 31, 2024 and 
2023, respectively. 

7. LI NE OF CREDIT 

The Company has an unrecure::11 i ne of cre::lit agreement with Manufacturers and Tra::lers Trust 
Company (the" Bank") with maximum borrowings of $750,000. Interest is payable monthly at 
the Bank's prime rate (the prime rate was 7.50% at Da;ember 31, 2024). There were no 
outstanding borrowings under the Ii ne of cre::li t at Da;ember 31, 2024 or 2023. 

8. COMMITMENTSAND CONTINGENCIES 

The Company has a I eare for office space. The I eare agreement includes sche::lul e::l rent 
increases and expires in May 2027. Under the agreement, the Company will have the option at 
the end of the I eare term to renew the agreement for up to an a::ldi ti anal five yea-s. 
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The Company al so has a I ease for copiers under a non-cancel able I ease agreeme,t which 
exte,ds through September 2029. 

At D~ber 31, 2024 and 2023, the Company rEl)Ortffl amounts in the staterne,ts of financial 
condition for the right of ure assat:s of $1,254,204 and $1,391,185, respectively. At D~ber 
31, 2024 and 2023, the Company reportffl amounts in thestaterne,ts of financial condition for 
lease liabilities of $1,286,333 and $1,418,378, respectively. 

Esti metro future mini mum I ease payme,ts ra::iui rffl under the above I ease agreements at 
D~ber 31, 2024 areas follows: 

Year e,di ng Da:;ernber 31, 
2025 
2026 
2027 
2028 
2029 

Less: interest 
Present value of lease liabilities 

$ 522,965 
536,858 
248,112 
34,778 
26,084 

1,368,797 
(82,464) 

$1,286,333 

The we ghtffl-average rernai ni ng I ease term was 2.2 years and 3.4 years as of D~ber 31, 
2024 and D~ber 31, 2023, respectively. Theweghted-averagediscount ratewas4.75% for 
the operating leases as of D~ber 31, 2024 and D~ber 31, 2023. The Company appliffl its 
i ncrerne,tal borrowing rate ba:a:l on the i nforma:i on ava I able at the comme,cerne,t of the 
relatffl leases in determining the present value of future lease payme,ts. 

Cash pad for operating lease liabilities totalffl $473,802 and $442,529, for the years e,dro 
D~ber 31, 2024 and 2023, respectively. 

In addition to the bare re,tal payme,ts, the Company is ra::iui rffl to pay its pro-ra:a share of 
el a:;tri city and real estate taxes. 

The Company is subja:;t to a clearing agreement with the Clearing Broker to provide clearing, 
exa:;ution, and other services to the Company. The agreement is for a term of five years and 
automa:ically re,e,vs for twelve months unless a:lvancetermination notice is providffl by ether 
party thirty days prior to the automatic re,e,val date. T ermi nation of the agreeme,t for other 
reasons by ether party wi 11 result in a termination fee to be paid by the Company. 

The Company may besubja:;t to various legal procefflings arising in the ordinary courre of its 
business. In the opinion of managerne,t ba:a:l on consultations with counsel, the outcome of 
any pe,di ng procea:ling is not Ii kely to have a material effa:;t on the Company's financial 
staterne,ts. 
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9. INCOME TAXES 

A-ovi si on for income taxes consists of the fol I owing for the yea-s enda:l Decanber 31: 

2024 2023 
Current-

Fa:lEnll $389,898 $204,944 
State 132,359 53,541 

522,257 258,485 
DefeTa:l-

Fa:leral 74,051 59,601 
State 19,747 15,895 

93,798 75,496 
$616,055 $333,981 

Deferra:l income tax (liabilities) as.c:a:sarecomprisad of the following at Decanber 31: 

Deferra:l income tax (liabilities) as.c:a:s­
Unrealiza:l sa;uritiesgan, net 
Accrua:l expenses 
A-epa d as.c:a: a-rangernents 
Accrua:l compensation 
Defa-ra:l rent payable 
Depra::i ati on and arnorti zati on 
Other 

2024 2023 

$(450,060) 
201,717 
(60,622) 
45,686 

8,546 
(48,489) 
10,625 

$(292,597) 

$(430,281) 
270,877 
(81,696) 
63,015 
7,233 

(38,067) 
10,120 

$(198,799) 

A ra::onci I iation of the income tax provision computa:l by applying the statutory Unita:l States 
fa:leral income tax rate and the income tax provision reflecta:l in the occompanying sta:ernents 
of income a-e as fol I ows for the years enda:l Decanber 31: 

A-ovi si on at fa:leral statutory rate 
State income tax provision, net of f a:leral income 
tax effects 
Nonda:lucti ble expenses 
Tax-exempt income 

Total 

2024 
$491,866 

128,413 
3,790 

(8,014) 
$616,055 

2023 
$283,322 

56,248 
4,851 

(10,440) 
$333,981 

The Company is re.::iui ra:l to file income tax returns with fa:leral and va-ious state taxing 
arthorities. As of Decanber 31, 2024, the Company's fa:leral and state income tax returns 
rernan subject to exa-nination by the respective taxing arthorities for the 2021 through 2024 tax 
yea-s. At both Decanber 31, 2024 and 2023, a liability for uncertan tax positionswas$32,032 
and is reporta:l in other accrua:l expenses on the occompanyi ng statements of financial 
condition. 
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10. RETIREMENT PLAN 

The Compcny has a retirement pl an that offers substantially al I employees (who moo: certa n 
eligibility ra:iuirements) the opportunity to paiici pate in a profit shcring 401(k) plai (the 
" P1 ai"). The P1 ai is subject to the provisions of the Employee Retirement I ncome Security A ct 
of 1974, as a-nended. Employees may elect to deer a maximum of 100% of their compensation, 
not to excee:l the ainual Ii mi tal:i on preocri be:l under the Internal Revenue Code aid may select 
from a number of avai I able investment options. The Compaiy may elect to make a profit 
shcring contribution, al: its discretion. Total Company contributions to the Plan were $1,006,203 
aid $738,942 for the yars ended December 31, 2024 aid 2023, respectively. 

11. STOCKHOLDERS' EQUITY 

The holders of the Class A voting common stock ere entitled to one vote for eoch shcre held at 
al I moo:i ngs of stockholders aid shal I have the role and exclusive right to vote on or approve 
aiy corpora:e action ra:iui ring stockholder approval. Al I other rights of the Cl ass A voting 
common stock aid Class B non-voting common stock a-e identical 

Issued, outstaiding aid treasury shcresof Class A voting common stock aid Class B non­
voting common stock areasfollowsat December 31: 

ClassA -
Issued 
Outstaidi ng 
Treasury 

Class B -
Issued 
Outstaidi ng 
Treasury 

12. CREDIT RISK CONCENTRATIONS 

2024 2023 

84,000 
23,715 
60,285 

8,188 
5,520 
2,668 

84,000 
24,315 
59,685 

8,188 
5,520 
2,668 

The Company manta ned baik bal a,ces that, at ti mes, excee:led the federally insured Ii mit as 
of and during the yecrs ended December 31, 2024 aid 2023. The Compaiy has not experienced 
I osses relating to these deposits aid maiagernent does not believe that the Compaiy is exposed 
to aiy significait credit risk with respect to these a-nounts. 

As discussed in Note 1, the Company executes transactions aid introduces customers to the 
Claring Broker on a fully disclosed basis. The Company' sexposureto credit risk asrociated 
with nonperformaice of its customers in fulfilling their contractual obligations pursuant to 
securitiestraisactionsca, be directly impacted by volatiletrading mcrketswhich may impar 
the customers' abi I ity to sati sy their obi i gal:i ons to the Compaiy. 
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The Compaiy, through its Cl ea-i ng Broker, seeks to control these risks by ra:iui ring customers 
to mai nta n sufficient I evel s of col I ateral in compl i aice with vai ous regulatory and internal 
guidelines. TheCompaiy' sClea-ing Broker monitors ra:iuiroo ma-gin levelsdaly aid, 
pursuait to such guidelines, ra:iui res the customers to deposit oodi ti onal col I ateral, or roouce 
positions, when necessay. The Compaiy' s policy isto monitor its ma-ket exposure risk. In 
oodi ti on, the Company has a policy of revi a,vi ng, as consi deroo necessay, the crooi t staidi ng of 
ea::h customer with which it conducts busi nes.s. 

The Compaiy is engagoo in vai ous trooi ng and brokerage activities in which counterparti es 
pri ma-ily include broker-d€91ers, banks, and other finaicial institutions. In the event 
counterparti es do not f ul fi 11 their obi i gati ons, the Company may be expose:! to risk. The risk of 
default depends on the crooitworthines.s of the counterparty or issuer of the instrument. It is the 
Company' s policy to revi a,v, as necessary, the crooi t standing of ea::h counterparty. 

13. SEGMENT REPORTING 

The Company is engagoo in a single Ii ne of busi nes.s as a comprehensive fi naici al services firm, 
which is compri sa:l of several cl asses of services, including deal er maiagernent busi nes.s 
activities, fi naici al and weal th maiagernent plaining, and investment oovi sory. The Company' s 
chief operating decision maker ("CODM") is the senior executivecommitteethal: indudesthe 
executive cha rmai, president aid executive vice-president, fi naice. The COD M ures net 
income to eval ual:e the results of the busi nes.s, prooomi naitly in the forecasting process, to 
manage the Company. Additionally, theCODM uresexcess net capital (sse Note 14), which is 
not a mea5Ure of profit aid loss, to make operational decisions while maintaining capital 
ooa:iuacy, such as whether to reinvest profits or pay dividends. The Company' s operations 
constitute a single operating 939ment aid therefore, a single reportable 939ment, because the 
COD M maiages the busi nes.s acti vi ti es using i nforma:i on of the Compaiy as a whole. The 
accounting policies use:! to mea5Ure the profit aid I os.s of the 939ment are the sane as those 
descri boo in the summary of si gnifi cait accounting policies in Note 2. The Company operates 
in asinglereportable939ment; therefore, all financial information, including revenues, 
expenres, aid assets, is incl udoo in the accompanying financial statements. 

14. NET CAPITAL REQUIREMENTS 

TheCompaiy is subject to the SEC Uniform Net Capital Rule(" SEC Rule 15c3-1") which 
ra:iui res the maintenance of mini mum net capital and ra:iui res that the ratio of aggregate 
i ndebtoones.s to net capital, both as defi noo, shal I not excee:l 15 to 1 ( aid the rule of the 
"applicable'' exchange also provides that a:iuity capital may not bewithdravn or cash dividends 
pad if the resulting net capital ratio would excee:l 10 to 1). At December 31, 2024, the 
Compaiy hoo net capital of $1,601,278 which was $1,322,654 in excess of its ra:iui roo net 
capital of $278,624. The Compaiy' s net capital ratio was 2.61 to 1. 

- 15-



SAGE, RUTTY & CO., I NC. 
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE 

SECURITIESAND EXCHANGE COMMISSION 
ASOF DECEMBER 31, 2024 

COMPUTATION OF NET CAPITAL 

1. Total ownership equity from Staternait of Finaicial Condition 
2. Da::luct ownership equity not allowcblefor net eq:>ital 
3. Total ownership equity qualifia::l for net capital 
4. Add: 

A. Li cbi Ii ti es subordi nata::l to dams of general cra::li tors 
al I owcbl e in computa:i on of net eq:>i tal 

B. Other (da::luctions) or allowcblecra::lits 
5. Total capital and allowable subordinata::l liabilities 
6. Da::luctionsand/or charges: 

A. Total non-al I owcbl e as:ets from Sta:erna,t of Fi na,ci al 
Condition $ 2,843,752 

B. Se::ura::l demaid note deficiency 
C. Commodity futures contracts aid spot commodities 
D. Other da::luctionsand/or charges 

7. Other additions aid/or a lowable cra::lits 
8. Net capital beforeharcutson securitiespostions 
9. Ha rcuts on se::urities: 

A. Contractual se::uritiescommitments 
B. Subordi nata::l securities borrowings 
C. Trading arid investment se::urities: 

1. Exempt a:! se::uri ti es 
2. Debt securities 
3. Options 
4. Other securities 

D. Undue concentration 
E. Other 

10. Net capital 

404,163 
227,002 

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT 

11. Minimum net capital requira::l (6-2/3% of line 19) 
12. Minimum dollar net capital requirerna,t of reporting 

broker or deal er 
13. Net capital requirement (greeter of line 11 or 12) 
14. Excess net capital (line 10 les.s 13) 
15. Net capital les.s greeter of 10% of Ii ne 19 or 120% of I ine 12 

(Continued on pq;ie 17) 

The ax:ompa,yi ng notes to fi narici al sta:ements 
are ari integral part of this !:eha::lul e. 
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SCHEDULE I 

$ 5,076,195 

5,076,195 

$ 5,076,195 

(2,843,7152) 

2,232,443 

(631,1!35) 
$ 1,601,278 

$ 278,624 

$ 250,000 
$ 278,624 
$ 1,322,654 
$ 1,183,343 



SCHEDULE! 
SAGE, RUTTY & CO., I NC. 

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE 
SECURITIESAND EXCHANGE COMMISSION 

ASOF DECEMBER 31, 2024 

COMPUTATION OF AGGREGATE INDEBTEDNESS 

16. Total A. I. Ii abi Ii ti es from Statement of Financial Condi ti on 
17. Add: 

A. Drafts for immediate credit 
B. Market value of sa::urities borrowed for which no 

ff!Uivalent value is paid or credited 
C. Other unrecorded amounts 

19. Total cggregate indebtedness 
20. Percentcge of cggregate indebtedness to net capital 

$ 

$ 

RECONCILIATION WITH COMPANY'SCOMPUTATION (INCLUDED 
IN PART II OF FORM X-17A-5ASOF DECEMBER 31, 2024) 

Excess net capital per the Company's FOCUS Report (unaudited) 
Adjustments mooe to income and expense accounts which 

de::rease ownership ff!Ui ty 
De::rease to non-al I owabl e as.5€1:s 
De::reaseto minimum net ec:pital rff!uired 
De::rease in haircuts on sa::uri ti es 
Excess net capital per this computation 

The accompanying notes to financial statements 
ere an integral pat of this schedule. 
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$ 

$ 

4,179,354 

4,179,354 
261.0% 

792,195 

(49,132) 
520,681 
37,690 
21,220 

1,322,654 



SCHEDULE II 
SAGE, RUTTY & CO., I NC. 

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS 
AND INFORMATION FOR POSSESSION OR CONTROL REQUIREMENTS 

ASOF DECEMBER 31, 2024 

Exemption under SEC Rule 15c3-3 srtion (k)(2)(ii) has been daimed 

TheCompa,y isa, introducing broker or deaer, cla:rs all transa:tionswith aid for customers on a fully 
dioclosed basis with a cla:ring broker or deaer, and promptly tra,smitsall customer funds aid securities to the 
da:ring broker or dealer which caries all of the accounts of such customers and mantainsa,d preserves such 
books aid re::ords. 

The accompa,yi ng notes to fi na,ci al statanents 
a-ear, integral pa-t of this ochedule. 
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Creating & Preserving Wealth far Generations 

Sage Rutty & Co., Inc.'s Exemption Report 

Sage Rutty & Co., Inc. (the "Company") is a registered broker-dealer subject to Rule l 7a-5 promulgated 

by the Securities and Exchange Commission (17 C.F.R. § 240.17a-5, "Reports to be made by certain 

brokers and dealers"). This Exemption Report was prepared as required by 17 C.F.R. § 240. l 7a-5(d)(l) 

and ( 4). To the best of its knowledge and belief, the Company states the following: 

1) With regard to the Company's dealer management business activities for transactions cleared 

on a fully disclosed basis with a clearing firm, the Company claimed an exemption from 17 

C.F.R. § 240.15c3-3 under the following provision of 17 C.F.R. § 240.15c3-3 (k): (2)(ii). 

2) The Company met the identified exemption provision in 17 C.F .R. § 240. l 5c3-3 (k) 

throughout the most recent fiscal year except as described below: 

One customer check totaling $10,000 was received in October 2024 and was not promptly 

transmitted by the Company to the clearing firm. 

3) With regard to the Company's dealer management direct subscription way sale of mutual 

funds and variable annuities, the Company is filing an Exemption Report pursuant to the 

provisions of Footnote 74 of SEC Release No. 34-70073 because it (I) did not directly or 

indirectly receive, hold, or otherwise owe funds or securities for or to customers, other than 

money or other consideration received and promptly transmitted in compliance with 

paragraph (a) or (b)(2) of Rule 15c2-4; (2) did not carry accounts of or for customers; and (3) 

did not carry proprietary accounts of broker-dealers (as defined in Rule 15c3-3) throughout 

the most recent fiscal year without exception. 

Sage Rutty & Co., Inc. 

I, Matthew J. Lacey, swear (or affirm) that, to the best of my knowledge and belief, this Exemption 

Report is true and correct. 

By: Marthe Uacey f' 

Title: Treasurer 

Date: February 27, 2025 

100 Corporate Woods 
Suite 300 
Rochester, NY 14623 

phone 585.232.3760 
fax l.866.902.0273 

WWW.sage rutty.com 



DeJoy&Co. 
CPAs. LLP 

Rochester, New York 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Board of Directors and 
Stockholders of Sage, Rutty & Co., Inc.: 

We have reviewed management's statements, included in the accompanying Sage, Rutty & Co., Inc.'s 
(the "Company") Exemption Report (the "Exemption Report"), in which (1) the Company identified 
the following provision of 17 C.F .R. § 15c3-3(k) under which the Company claimed the following 
exemption from 17 C.F.R. §240.15c3-3: (k)(2)(ii) (the "exemption provision") and (2) the Company 
stated that the Company met the identified exemption provision throughout the most recent fiscal year 
except as described in its Exemption Report. The Company's management is responsible for 
compliance with the exemption provisions and its statements. 

The Company is also filing this Exemption Report because the Company's other business activities 
contemplated by Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 17 C.F.R. § 
240.17a-5 are limited to dealer management direct subscription way sale of mutual funds and variable 
annuities. In addition, the Company did not directly or indirectly receive, hold, or otherwise owe 
funds or securities for or to customers, other than money or other consideration received and promptly 
transmitted in compliance with paragraph (a) or (b)(2) of Rule 15c2-4 and/or funds received and 
promptly transmitted for effecting transactions via subscriptions on a subscription way basis where 
the funds are payable to the issuer or its agent and not to the Company; did not carry accounts of or 
for customers; and did not carry proprietary accounts of broker-dealers (as defined in Rule l 5c3-3) 
throughout the most recent fiscal year without exception. 

The Company's management is responsible for compliance with the provisions contemplated by 
Footnote 74 of SEC Release No. 34-70073 adopting amendments to 17 C.F.R. § 240. l 7a-5 and related 
SEC Staff Frequently Asked Questions and its statements. 

Our review was conducted in accordance with the standards of the Public Company Accounting 
Oversight Board (United States) and, accordingly, included inquiries and other required procedures 
to obtain evidence about the Company's compliance with the exemption provision. A review is 
substantially less in scope than an examination, the objective of which is the expression of an opinion 
on management's statements. Accordingly, we do not express such an opinion. 



Based on our review, we are not mvare of any material modifications that should be made to 
management's statements referred to above for them to be fairly stated, in all material respects, based 
on the provision set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 
1934 and the Company's other business activities contemplated by Footnote 74 of the SEC Release 
No. 34-70073 adopting amendments to 17 C.F .R. § 240.17a-5, and related SEC Staff Frequently 
Asked Questions. 

February 27, 2025. 

DeJoy&Co. 
CPAs. LLP 
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON 
APPLYING AGREED-UPON PROCEDURES 

To the Board of Directors of 
Sage, Rutty & Co., Inc. 

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act 
of 1934 and in the Securities Investor Protection Corporation ("SIPC") Series 600 Rules, which are 
enumerated below on the accompanying General Assessment Reconciliation ("Form SIPC-7'') for the 
year ended December 31, 2024. Management of Sage, Rutty & Co., Inc. (the "Company") is 
responsible for its Form SIPC-7 and for its compliance with the applicable instructions on Form SIPC-
7. 

Management of the Company has agreed to and acknowledged that the procedures performed are 
appropriate to meet the intended purpose of assisting you and SIPC in evaluating the Company's 
compliance with the applicable instructions on Form SIPC-7 for the year ended December 31, 2024. 
Additionally, SIPC has agreed to and acknowledged that the procedures performed are appropriate 
for their intended purpose. This report may not be suitable for any other purpose. The procedures 
performed may not address all the items of interest to a user of this report and may not meet the needs 
of all users of this report and, as such, users are responsible for determining whether the procedures 
performed are appropriate for their purposes. The sufficiency of these procedures is solely the 
responsibility of those parties specified in this report. Consequently, we make no representation 
regarding the sufficiency of the procedures described below either for the purpose for which this 
report has been requested or for any other purpose. The procedures we performed and our findings 
are as follows: 

1) Compared the listed assessment payments in Form SIPC-7 with respective cash 
disbursement records entries, noting no differences; 

2) Compared the Total Revenue amount reported on the Annual Audited Report Form X-
17A-5 Part III for the year ended December 31, 2024 with the Total Revenue amount 
reported in Form SIPC-7 for the year ended December 3 1, 2024, noting no differences; 

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and 
working papers, noting no differences; 

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and 
in the related schedules and working papers supporting the adjustments, noting no 
differences; and 

5) Compared the amount of any overpayment applied to the current assessment with the 
Form SIPC-7 on which it was originally computed, noting no differences. 



We were engaged by the Company to perform this agreed-upon procedures engagement and 
conducted our engagement in accordance with attestation standards established by the AICPA and in 
accordance with the standards of the Public Company Accounting Oversight Board (United States). 
We were not engaged to and did not conduct an examination or a review engagement, the objective 
of which would be the expression of an opinion or conclusion, respectively, on the Company's Form 
SIPC-7 and for its compliance with the applicable instructions on Form SIPC-7 for the year ended 
December 31, 2024. Accordingly, we do not express such an opinion or conclusion. Had we 
performed additional procedures, other matters might have come to our attention that would have 
been reported to you. 

We are required to be independent of the Company and to meet our other ethical responsibilities in 
accordance with the relevant ethical requirements related to our agreed-upon procedures engagement. 

This report is intended solely for the information and use of the Company and SIPC and is not 
intended to be and should not be used by anyone other than these specified parties. 

February 27, 2025. 

DeJoy&Co. 
CPAs. LLP 




