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A. REGISTRANT IDENTIFICATION

\wane or rr. Stonington Corporation  SEC Mail Processing

TYPE OF REGISTRANT (check all applicable boxes): FEB 1 9 2025

(=] Broker-dealer [ Security-based swap dealer o I\/Wég:ﬁriﬁ-gb%sgﬁ SWB Ear.ticipant
’

[J Check here if respondent is also an OTC derivatives dealer

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.)

342 West 22nd Street

(No, and Street)

New York NY , 10011

" (City) {State) (Zip Code)

PERSON TO CONTACT WITH REGARD TO THIS FILING

William Forster (646) 541-1134 wdf@wforster.com

{Name) " {Area Code — Telephone Number) {Email Address)

[}

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*

Tuttle & Bond, PLLC

(Name — if individual, state last, first, and middle name)

3488 South U.S. Hwy 77 Giddings TX 78942

{Address) (City) (State) {Zip Code)

03/19/2019 6543

{Date of Registration with PCAOB){if applicabla) (PCAOB Registration Number, if applicable)
FOR OFFICIAL USE ONLY

[

* Claims for exemption from the requiremeiit that the annual reports be covered by the reports of an independent public
accountant must be supported by a statemept of facts and circumstances relied on as the basis of the exemption. See 17
CFR 240, 17a-5(e)(1)(u), if applicable.

Persons who are to respond to the collection of mformat]op contalned in this form are not required to respond unlessthe form

displays a currently valid OMB control number.



-~

OATH OR AFFIRMATION

|, William Forster , swear (or affirm} that, to the best of my knowledge and belief, the
financial report pertaining to the firm of Stonington Corporation , as of
12/31 ,2024  istrue and correct. | further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely

as that of a customer.
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{a) Statement of financial condition. SEC Ma | , P f Ocessing
(b) Notes to consolidated statement of financial condition. ;

(c) Statement of income (loss) or, if there is other comprehensive income in the periou‘f&&eie@@@ﬁtatement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

(d) Statement of cash flows. : Was h " n QfO

(e} Statement of changes in stockholders’ or partners’ or sole proprietor’s equity. n ? D C

(f) Statement of changes in liabilities subordinated to claims of creditors.

(2) Notes to eonselidated financial statements.

{(h) Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

{3} Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c¢3-3.
{k}Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3.0r
Exhibit A to 17 CFR 240.18a-4, as applicable.

{l} Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

{m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

{n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

{o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15¢3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

{p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

{g) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

{r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

{s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

{t) Independent public accountant’s report based on an examination of the statement of financial condition.

(u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

{v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable.

{x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12,
as applicable.

(v} Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

(z) Other:

**To request confidential treatment of certain portions of this fi lmg, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7{d}{2), as
applicable.
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Tuttle & Bond, PLLC
Certified Public Accountants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Dircctor and Sharcholder of Stonington Corporation

Opinion on Financial Statements

We have audited the accompanying statement of financial condition of Stonington Corporation (the "Company”) as of December 31,
2024, and the related statements of operations, stockholder's equity, and cash flows for the year then ended, including the related notes
(collectively referred to as “financial statements”). In our opinion, the financial statements present fairly, in all material respects, the
financial position of the Company as of December 31, 2024, and the results of its operations and its cash flows for the year then ended
in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company’s management. Our responsibility is to express an opinion on the
Company’s financial statements based on our audit. We are a public accounting firm registered with the Public Company Accounting

- Oversight Board (United States) (PCAOB) and are required to be independent with respect to the Company in accordance with the U.S.
federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit of these financial statements in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement,
whether due to error or fraud. The Company is not required to have, nor were we engaged to performn, an audit of its internal control
over financial reporting. As part of our audits, we are rcquired to obtain an understanding of internal control over financial reporting but
not for the purpose of expressing an opinion on the effectiveness of the Company’s internal control over financial reporting. Accordingly,
we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the financial statements, whether due to error
or fraud. and performing procedures that respond to those risks. Such procedures included examining, on a test basis, evidence regarding
the amounts and disclosures in the financial statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statements. We believe that the audit
provides a reasonable basis for our opinion.

Report on Supplementary Information

The accompanying Net Capital Computations, Determination of Reserve Requirements and Possession & Control Requirements
(“Supplementary Information™) contained in the supplemental information section has been subjected to audit procedures performed in
conjunction with the audit of the Company’s financial staiement. The supplemental information is the responsibility of the Company’s
management. Our audit procedures included determining whether the supplemental information reconciles with the financial statements
or the underlying accounting and other records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the supplemental information. In forming our opinion on the supplemental information, we evaluated whether
the supplemental information, including its form and content, is presented in conformity with Rule 17a-5 under the Securities Exchange
Act 0f 1934 and, if applicable, under Regulation 1.10 under the Commodity Exchange Act. In our opinion, the information contained in
the Supplementary Information section is fairly stated, in all material respects, in relation to the financial statements as a whole.

Tuttle & Bond, PLLL

Giddings, Texas
January 27, 2025

We have served as the auditor for Stonington Corporation since 2019.
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Stonington Corporation

Statement of Financial Condition
As of and for the Year-Ended December 31, 2024

ASSETS
CURRENT ASBETS
Cash $ 1544292
Tolal Current Assets 15,442.92
TOTAL ASSETS 3 1544252

LIABILITIES and STOCKHOLDER'S EQUITY

CURRENT LIABILITIES
Accounls Payable $ 2,750.00
Income Tax Payable 125.00
Total Current Liabilities 2,875.00
LONG TERM LIABILITIES -
Tolai Liabilities § 2,875.00
STOCKHOLDER'S EQUITY
Capital Stock, no par value $ 38.00
200 shares authorized, 38 shares
issued and outstanding
Paid in. Excess 496,515.88
Retained Earnings (483,985.96)
Total Stockholder’s Equity 12,567.92
TOTAL LIABSLITIES AND

STOCKHOLDER'S EQUITY § 1544292

The accompanyirg notes are an integral part of thege financial statements
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Stonington Corporation

Statement of Operations
For the Year-Ended Decesber 31, 2024

Revenues
Invesiment Income 3 127
Total Revenues 3 1.27
Operating Expenses
Consulting Fees -
Regulalory Fees 2,175.00
Other Expenses 7,672.00
Total Operating Expenses 9,847.00
Operating Income {Loss) £9,845,73)

State and Leocal Income Tax -

Net Income (Loss) I (9.845.73)

The accompanying notes are an integral pant of these inancial statements



Stonington Corporation

Statement of Cash Flow
For the Year-Epded December 31, 2024

CASH FLOWS FROM OPERATING ACTIVITIES
Net Income (Loss)

Adjustments to reconcile Net Income

{Loss) to net Cash provided by
{used in} operating sctivities:
Losses (Gains) on sales of
Fixed Assets
Decrease (increase) in
Operating Assels:
Accounts Receivables
Prepaid Expenses
Increase (Decrease) in
Operating Liabilities:
Accounts Payables
Income Taxes Payrble
Total Adjusiments
Net Cash Provided By (Used in)
Operating Aetivities

CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from Sales of Fixed Assets
Net Cash Provided By (Used In)
Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from Sate of Stock
Treasury Stock
Nel Cash Provided By (Used In)
Financing Activities

NET INCREASE (DECREASE) IN CASH
AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT BEGINKING OF PERIOD

CASH AND CASH EQUIVALENTS AT END OF PERIOD

$ (5.845.73)

(675.00)

(675.00)

(10,520.73)

10,000.00

10,600.60

(520.73)
$ 15,963.65

3 15,442.92

The accempanying rotes are an integra) part of these financial slafements j
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Bulagce at December 31, 2023
Net Income

Capital Transactions

Prior Petiod Adjusmments

Balence ar December 31, 2024

Stonington Corporation

Statement of Changes in Ownership Equity
As of and for the Year-Ended Decernber 31, 2024

Toral
Retained Stockholder's
Preferred Stock Common Stock Paid-in Capital Earnings Equity
Shares  Amqumt Shares  Amoynt Shares Armpunt Amoupt Amount
= - 34 § 34.00 34 3 486,519.28 ${(474,140.23) § 12,413.65
a . - ’ " . (9,845.73) (9,845.73)
- - 4 $ 400 4 8 9,986.00 - 10,000.00
- § - 38 § 38.00 38 §496,515.88  §(483,985.96) § 12,567.92

The accompanying notes are an integral part of these financial stavemernts



Stonington Corporation
Foomotes to Financial Stalements
For the year ended 12/31/2024

NOTE A -- SUMMARY OF ACCOUNTING POLICIES

Accoimting principles followed by the Company and the methods of applying those principles which
matedally affect the defermination of financial position, resulls of operstions and cash fiows are
summarized below:

Orpanization

Stonington Corporation {the “Company”) was incorporated in the state of New York effective june 8,
1995, The Company has adopted a calendar year.

Descriptiom of the Business

The Company, located in New York, NY is a broker-deafer firm registered with Lhe Securities amd
Exchange Commission (“SEC™) and is a member of FINRA. The Company operates under SEC Rule
15e-3 {k)(2)(i), which provides an exemption because of “Special Account for the benefit of Customers.”

is of Accourbn

The financial statements of the Company have been prepared on the accrual basis of accousting and
accordingly reflect all significant receivables, payables and ofher liabiilies.

Cash and Cash Equivalents

The Compasty considers as cash all short-term investments with an original marurity of {hree months or
less to be cash equivalents.

Accounis Receivable—Recoguition of Bad Debt

The Company considers accounts receivable 10 be fully collectible; aceordingly, no allewance for
doubtful accounts Is required. If amounts become uncollectible, they will be charged (o operations when
that determination is made.

Revenne Recognition

The Company adopted ASU 2014-09, Revenue from Contracts with Customers, (codified in ASC 606},
The Company recognizes revenue when services are ranslerred to clients. Revenus js recognized
based on the amount of consideration that management expecis to receive in exchange for these services
in accordance with the terms of the contract with the client. To determine the smouni and timiag of
revenue recognition, the Company must {1} identify the contract with te client, (2) ideptify (he
performence obligations in the contract, (3) determine the transaction price, (4} allocate (ke trangaction
price to the performance obligations in the contract, and {5) recognize revenue when the Company
satisfies a performance obiigation.

Advisory, consulting and private placemest fees are recognized on & contractual basis with the fee
stipetated in the contract. Adyisory and cosnsulting fees are vecognized ratably over the prior period.
Private placement fees are recognized when the proceeds of the private placement are received.

Finder’s fees are recognized based on Lhe agreemens between the Company and the investment manager
of a group of funds. The Company is entitled tn receive as compensation a portion of the management fee

B
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Stonington Corporation
Footnoles to Financial Statements
For the year ended 12/31/2024
{Continued)

and any incentive allocation eamed by the investment manager with respect to persons which the
Company introduced to, and subsequently invested in, the fund.

Depreciation
Depreciation is calcuiated using the straighi-lme method.

Estimates

The preparation of financial statements ir conformity with accountiag principles genemlly accepted in the
United Slates of America requires managemeni fo make estimates and assumptions that affect the
reporied amounts of assots and Tiabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and the reporled amounts of revenues and expenses during (he reporting period.
Actual resuits coutd differ from those estimates.

Fair Value of Financial Insttum

Financis! Tnstrumenls that are subject to fair value disclosure requirements ars carried in the financial
statements at the amount that appraximate fair value and include cash and cash eguivalents. Fair values
are based on quoled market prices and assumptions conceming the amount and timing of estimated future
cash flows and assumed discount rates refecting varying degrees of perceived risk.

Comprehensive Income

Stmiement of Financial Accounting Standards {SFAS) No. 130, Reporting Comprehensive Income,
establishes cequirements for disclosure of Comprehensive Income that includes certain items previously
not included in the statement of meome, including enrealized pains and losses on available-for-sales
securities and foreign corrency franslation adjustment among othess. During the year ended December
31, 2024, the Company did not bave any componenls of Comprehensive Income to reponi.

Concentratigng

The Company concentration is in services, and primarily the provision of merger and acquisition advice
and acling ag an advisor and agent for private placements. Tn past years the Company has received
revenue from finder’s fees paid by a fund manager.

Income Taxes

The Company has elected to be iaxed vader the provisions of Subchapter “S” of the Iaternal Revenue
Code and New York State income lax regutationg. Under those provisions the Company does not pay
federa! or state income tBxes.

SR A e



Stonington Corporation
Footnotes to Financial Statements
For the year ended {2/31/2024
{Continued)

NOTE B -- NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 13e3-3 of the Securities and Excliange Act of 1934, the
Company is required to maintain a minimiun net capital. as defined under such provision, Net Capital
and the reiated net capitai ratio may fluctuate on a daily basis.

There were no material inadequacies in the amount reporled as Net Capital in the audited Computation of
Net Capital and the broker-dealer’s corresponding amounts reported in Part 1A of the FOCUS reposi
requited under Rule {5¢3-1. '

NOTE C - POSSESSION QF CONTROL REQUIREMENTS

The Company does not have possesston of control of customer’s funds or securities. There were ao
~naterial inadequacies in the procedures followed in adhering to the exemptive provisions of SEC Rule
{5e-13-3(k}(2Xi} because the Company does not handle customer funds or securities.

NOTE D — RELATED PARTY TRANSACTIONS

An alfiliated entity owned by the stockholder of the Company provides office space, consuiting,
nersonnel, and other services for the day-to-day operation of the Company under & master services
agreement. The Company accrued $1.600 in fees during the year ended December 31, 2024 related to

this agreement. On December S, 2024 the sole shareholder of the firn purchased an additional 4 shares of
Company’s common stock for an agaregate purchase consideration of $10,000.

NOTE E — SIPC RECONCILIATION

SEA Rule [7a-5{e}4) requires a repistered broker-dealer to fije a supplemental veport which included
procedures related to the broker-dealer’s SIPC annual general assessinent reconciliation or exciusion-
from-membership forins. In eircumstances where the broker-dealer reports 3500,000 or less in gross
revenues, it is not required to file the supplemental SIPC report. The Company is exempt from fifing the
supplemental report under SEA Rule 17a-3(3)(4) because it is reporting less than 3500,000 in gross
revenue.

NOTE F — COMMITMENTS AND CONTINGENCIES

Stoningtor Corporation does not have and never had any commitmeits, guarantees, or contingencies
(arbitrations, lawsuits, claims, ete.} it may result in a toss or future obligation or that may be asserted
against the firm a future date.

NOTE G —SUBSEQUENT EVENT

The Company has evaluated events subsequent io the balance sheet date for items requiring recording or
disclosure in the financtal statements. The evaluation was performed through the date the financial
statement was available to be issued. Dased upon this review, the Company determined that there were

. no events which took place that wauld have a material impact on its financial statements.



Supptemsntary information Section
Pursuant to SEA Rulle 17a-5 of the Securities and Ex¢hange Act of 1934

As of and for the year ended December 31, 2024
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Stonington Corporation
Supplementary (nformation
Net Capital Computations
Pursusnt to SEA Rule 17a-5 of the Securities and Exchange Act of 1934
As of and for the year ended December 31, 3024

Computstion of Net Capital

Tolal Slockholder’s Equily $ 12,568
Allowable Subcrginated Loans -
Non-Allowabie Assels 20

Haircwls on Securities Positions
Secunities Hairculs -
Undue Concenlration Charges

Net Allowable Capilal 5 12,548

Computation of Net Capital Reguirement

Minimum Net Capitai Required as a Percentage of Aggregate lhdebtedness $ 192
Minimum Doilar Net Capital Requirement of Repeiting Broke#Dealer ] 5,000
Net Capilal Reguirement 8 5.000
Excess Net Capital 3 7,548
Computation of Aggregate indebtedness

Total Aggregate Indebtedness S 2875
Percentage of Aggregate Idebtedness b Net Capital . 2291%

Computation of Reconciliation of Net Capiial

There were no material differences reported as Net Capital in the audited computation of Net Capital and the broker-
dealey’s corresponding unaudited Part HA of the FOCUS report required under Rule 15¢3-1.

i
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Stonington Corporation
Supplementary Statements
Net Capital, Determination of Reserve and Possession & Control Requirements

Pursuant to SEA Rule 17a-~5 of the Securities and Exchange Act of 1934
As of and for the year ended December 31, 2624

Statement felated o Uniform Met Capital Rule

The Company is a member of the FINRA and is subject 1o the SEC Unifarm Net Capital Rule 15¢3-1. This ruje requires the
maintznance of mintmum net capital and reguires that the ratio of aggregate indebtedness to net capital, both as defined,
shail not exceed 1500% (15:1), or, during its first year of operations, 800% {8:1}. Net capital and the related net capital
ratio may fluctuate on a daily basis. At December 31, 2024, the Company had net capital of $12,548 which was $7,548 in
excess of its required net capital of 55,000. The Company’s ratio of aggregate indebtedness to net capital was 22.91%.
The Company has elected to use the basic computation method, as is permitted by the rule, which requires that the
Company maintain minimum Net Capital pursuant to a fixed dollar amount or 6-2/3% percent of total aggregate
indebtedness, as defined, whichever is greater, and does not, therefore, calculate its net capital requirement under the
alternative reserve requirement methed.

Statement Related to Determination of Custamer Reserve Requirements

The Company pperates pursuant to 20 exemption from $5¢3-3, or no exemption purusant o footnots 74 of SEC Release
34-70073, and does not take possession of customer funds or securities, therefare, the Company is not reguired to
compute the determination of custamer reserve requirements.

Statement Related to Exemptive Provision {Possession and Control)

The Company operates pursuant to an exemption from 15¢3-3, or no exemption purusant to footncie 74 of SEC Rejease
34-70073, and therefore has no possession or control of customer funds or securities. There were no exceptions in
adhering to the Company’s operating exemption andfor no exemption, as applicabie, pursuant to.



Stonington Corporation
Supplementary Customer Protectipn Exempiton Report
Pursuant to SEA Rule 17a-5{d}{ 1){i}{B}{2) Of the Securities and Exchange Act of 1934

As of and for the year ended December 31, 2024
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Tuttie & Bond, PLLC
Certified Public Accountants

Supplementary Schedules Pursuant to SEA Rule 17a-5 Of the Securities and Exchange Act of 1934
For the Year-End December 31, 2024

Report of Independent Registered Public Accounting Firm Exemption Review Report Pursuant to 15¢3-3

Exemption: 15¢3-3(k)(2)(1)

William Forster
Stonington Corporation
342 West 22nd Strect
New York, NY 10011

Dear William Forster:

We have reviewed management's statements, included in the accompanying representation in the Exemption Report, in
which Stonington Corporation identified 15¢3-3(k)(2)(i) as the provision under 17 C.F.R. § 15¢3-3(k) under which it
claims exemption from 17 C.F.R. §240.15¢3-3. Stonington Corporation stated that it has met the 15¢3-3(k)(2)(i) exemption
throughout the most recent fiscal year January 01, 2024, through December 31, 2024, without exception, or, with exception,
as represented in the Exemption Report provided to us. Stonington Corporation’s management is responsible for
compliance with the exemption provisions and its statements. Our review was conducted in accordance with the standards
of the Public Company Accounting Oversight Board (United States) and, accordingly, included inquiries and other
required procedures to obtain evidence about Stonington Corporation’s compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion. Based on our review, we are not aware of
any material modifications that should be made to management's statements referred to above for them to be fairly stated,
in all material respects, based on the provisions set forth in Rule 15¢3-3 under the Securities Exchange Act of 1934.

Tuttle & Boud, PLLE

Giddings, Texas
January 27, 2025




Stonington Corporation’s Exemplion Report

To: Tuitle & Bond PLLC
3488 South U.S. Highway 77
Giddings, TX 78542

Re:17 C.F.R. § 240.15c3-3{k}

Stonington Corporation (the “Campany”} is a registered broker-dealer subject 10 Rule 17a-5
promulgated by the Securities and Exchange Commission {17 C.F.R. §240.17a-5, "Repotts to be made by
certain brokers and dealers”).

This Exemption Report was prepared as reguired by 17 CF.R. § 240.17a-5{d){1) and (4}. Tothe bast of
its knowledge and helief, the Company states the following:

1. The Company clatmed an exemption from 17 C.F.R. § 240.15¢3-3 under the following prowsmns
of 17 C.F.R. § 240.15¢3-3 (k): {K)(2){i).

2. The Company met the identified exemption provisions in 17 C.F.R. § 240.15¢3-3(k} throughout
the most recent audit periad, January D1, 2024 through December 31, 2024, withaut exception.

STONINGTON CORPORATION

b, William Farster, do hereby afirm that to my best knowledge and belief this Exemption Report,
covering the period January 01, 2024 through December 31, 2024 is true and carrect.

L g —

Pres;de ne
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