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ﬁif (2) Statement of financia) condition.

L (b) Notes to consolidated statem

ﬁf (c) Statement of income (ioss) or, if ere is other Comprehensive income in the period(s) presented
. Comprehensive income (as defined in § 210.1-02 of Reguiation S-X). 4

B (g Statement of cash flows,

(e) Statement of changes in stockholders’ or partners

- " or sole Proprietor’s equity.
[ 4 (i) Statement of changes in liabilities suboerdinated to claims of creditors.

{8) Notes to consolidated financia) statements,

Kf (h) Computation of net capital under 17 CFR 240,15¢3-1 or 17 CFR 240.18a3-1, as applicabile.
O (i Computation of tangible net worth under 17 CFR 240.18a-2.
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240.15(:38([))(2} or 17 CFR 240.18a-4, 35 applicable,
(o) Reconci!iations, including appropriate explanations, of the FOCus Report with Computation of net Capital or tangjhle net
worth under 17 CFR 240.15¢3-1, 17 CFR 240.183-1, or 17 CFR 240.183-2 3

s applicable, ang the reserve requirements under 17
CFR 240.15¢3-3 or 17 CFR 240.18a-4, 35 applicable, if material differences exist, or a statement that no material differences
exist.
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ment of financjal tondition.
{8) Oath or affirmation in accordance with 17 CER 240.17a-5, 17 CFR 240 172-12, or 17 CER 240.18a

0 (n Compliance report in accordance with 17 CFR 240 17a-5or 17 crr 240.18a-7, as i
X1 (4) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.183-7, as applicable,
% (1) Independent public accountant’s report based On an examination of the Statement of financial condition.
X/ {u} Independent public accountany’s report based on an examination of the financia
CFR 240.17a-5, 17 CFR 240.182-7, or 17 CFR 240.173-12, as applicable,
O Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.
O {w) Independent public accountant’s eport based on a review of the exemption Teport under 17 CFR 240 17a-50r17
CFR 240.182-7, as applicabie,

O x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CrR 240.15¢3-ie or 17 CFR 240.17a-12,
as applicable. . ‘

0O wi Report describing any material inadequacies found to exist or found to have existed since the date of the Previous audit, or
2 Statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

C1 {z) Other:

I report or financial statements under 17

T reguest confidential treatment of certain portions of this Jiling, see 17 crr 240.1 70-5(e}{3) or 17 CFR 240.18a—7(d)(2}, as
applicable.
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C R O P P E R 2700 Ygnacio Valley Road, Ste 270
Walnut Creek, CA 94598

an accountancy corporation ((ggg)) Z%:gggg g;lax

CERTIFIED PUBLIC ACCOUNTANTS WWW.C/’OppE/'aCCOUfIfé?nCJ/,{70/7?

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
of KoreFusion Capital, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of KoreFusion Capital, LLC as of December
31, 2024, the related statements of income, changes in member’s capital, and cash flows for the year then ended,
and the related notes and schedules (collectively referred to as the * Inancial statements”). In our opinion, the
financial statements present fairly, in all material respects, the financial position of KoreFusion Capital, LLC as of
December 31, 2024, and the results of its operations and its cash flows for the year then ended in conformity with
accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of KoreFusion Capital, LLC’s management. Our responsibility is
to express an opinion on KoreFusion Capital, LLC’s financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and
are required to be independent with respect to KoreFusion Capital, LLC in accordance with the U.S. federal
securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Auditor’s Report on Supplemental Information

The supplemental information contained in Schedule I — Computation of Net Capital and Schedule IT —
Computation for Determination of the Reserve Requirements and Information Relating to the Possession or
Control Requirements for Brokers and Dealers Pursuant to Rule 15¢3-3 has been subjected to audit procedures
performed in conjunction with the audit of KoreFusion Capital, LLC’s financial statements. The supplemental
information is the responsibility of KoreFusion Capital, LLC’s management. Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, as applicable, and performing procedures to test the completeness and accuracy of
the information presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content, is presented in
conformity with 17 C.F.R. §240.17a-5. In our opinion, the supplemental information is fairly stated, in all

material respects, in relation to the financial statements as a whole.

Cropror Mwasntius; pgpnde

CROPPER ACCOUNTANCY CORPORATION

We have served as KoreFusion Capital, LLC’s auditor since 2021.
Walnut Creek, California

February 19, 2025




KOREFUSION CAPITAL, LLC
STATEMENT OF F INANCIAL CONDITION
AS OF DECEMBER 31,2024

ASSETS
CURRENT ASSETS:
Cash and Cash Equivalents $ 61,648
TOTAL CURRENT ASSETS 61,648
—_— 0,090
TOTAL ASSETS $ 61,648
LIABILITIES AND MEMBER'S EQUITY
CURRENT LIABILITIES:
Accounts Payable and Accrued Expenses $ 396
TOTAL CURRENT LIABILITIES 396
MEMBER'S EQUITY
Member's Equity 61,252
TOTAL LIABILITIES AND MEMBER'S EQUITY $ 61,648

The accompanying notes are an integral part of these financial statements




KOREFUSION CAPITAL, LLC
STATEMENT OF IN COME
FOR THE PERIOD ENDED DECEMBER 31,2024

REVENUES:
Placement Services 5 50,000
Consulting Services 30,000
- o SHUD
REVENUES $ 80,000
—_  OJUUU
EXPENSES:
Other General and Administrative 4,235
Consulting 20,000
Professional Fees 29,568
Taxes and Licenses 1.850
Regulatory Fees 120
el e Ao il
TOTAL EXPENSES 55,773
Net Income $ 24,227

The accompanying notes are an integral part of these financial statements




KOREFUSION CAPITAL, LLC
STATEMENT OF CHANGES IN MEMBER'S CAPITAL
FOR THE PERIOD ENDED DECEMBER 31,2024

Member's
Equity
Balance at December 31,2023 $ 37,025
Net Income 24227
Balance at December 3 1, 2024 m

The accompanying notes are an integral part of these financial statements

— e




KOREFUSION CAPITAL, LLC
STATEMENT OF CASH FLOWS
FOR THR PERIOD ENDED DECEMBER 31,2024

CASH FLOWS FROM OPERATING ACTIVITIES:
Net Income

$ 24,227
Adjustments to reconcile Net Income to Net Cash provided
by operations:
Accounts Receivable 2
Change in
Prepaid Expenses .
Accounts Payable and Accrued Expenses (8,265)
Net Cash Provided by Operating Activities 15,962
st g0 |
CASH FLOWS FROM FINANCING ACTIVITIES: -
N S Y
CASH FLOWS FROM INVESTING ACTIVITIES: -
B
Distributions -
e s
Net Cash Used by Financing Activities .
e A e N
NET INCREASE IN CASH 15,962
CASH AND CASH EQUIVALENTS
CASH AT BEGINNING OF PERIOD-JANUARY 1,2024 45,686
CASH AT END OF PERIOD-DECEMBER 31,2024 $ 61,648

Income Tax Paid

The accompanying notes are an integral part of these financial statements




KOREFUSION CAPITAL, LLC

Notes to Financial Statements

December 31,2024

1. Organization and Nature of Business

The Company became an approved broker-dealer on July 16, 2021. The Company is also registered
with the Securities and Exchange Commission (SEC), and is a member of the Financia] Industry

Regulatory Authority (FIN RA). The Company provides transaction-specific capital-raising and
merger and acquisition advisory services.

requirements of The Company in accordance with FINRA's requirements through J. anuary 1, 2024
if necessary.

2. Summary of Significant Accounting Policies

Basis of Presentation

The accompanying policies of the Company are in accordance with accounting principles generally
accepted in the United States of America.

Basis of Accounting

These financial statements are prepared on the accrual basis of accounting, whereby revenue is
recognized when earned and eXpenses are recognized when incurred.

Estimates

Revenue Recognition

The Company is engaged in a single line of business as a securities broker-dealer which is comprised
of investment banking services described in Note 4. The Company has identified its Managing
Member as the chief operating decision maker (“CODM™), who uses net income to evaluate the
results of the business, predominantly in the forecasting process, to manage the Company.
Additionally, the CODM uses excess net capital (see Note 7), which is not a measure of profit and
loss, to make operational decisions while maintaining capital adequacy, such as whether to maintain
profits or pay distributions. The Company’s operations constitute a single operating segment and
therefore, a single reportable segment, because the CODM manages the business activities using
information of the Company as a whole. The accounting policies used to measure the profit and loss
of the segment are the same as those described in the policies listed below:

mw,mm-,—,--._,._m....,_‘.M.A,,,.»_-_*..__——W___._v_._..‘_,_______. S SRR S




resolved,

Investment banking revenues consist of underwriting revenues, corporate finance advisory revenues
and private placement fees. Underwriting revenues arise from securities offerings in which the
Company acts as an underwriter, or as another category of participants in an underwritten distribution
and. may include management fees, selling concessions and underwriting fees. Corporate finance
advisory revenues are eamned on a periodic basis according to the terms of the contract. Underwriting
Tevenues are recorded at the time the underwriting is completed and income is reasonably determined

and assqred of collection. Typically, collection of the related underwriting fees and or management fees
oceur within 60 days of the transaction date.

The Company did not have any open contracts at year-end and consequently did not defer any
revenues.

Cash and Cash Equivalents

For purposes of reporting cash flows, the Company considers all highly liquid investments with a
maturity of three months or less to be cash equivalents.

Accounts Receivable

Accounts receivable represent amounts that have been earned from clients in accordance with the
terms of the Company’s engagement letters with respective clients that have not yet been collected.
At December 31, 2024, no allowance for doubtful accounts was considered necessary, per
management analysis,

Income Taxes

on their personal tax strategies.

The Company complies with Financial Accounting Standards Board (FASB) Accounting Standards
Codification (ASC) 740, Income Taxes which requires an asset and liability approach to financial
accounting and reporting for income taxes. Deferred income tax assets and liabilities that will result
in taxable or deductible amounts in the future based on the enacted tax laws and rates applicable to




are established, when necessary, to reduce the deferred income tax assets to t

the periods in which the differences are expected to affect the taxable income. Valuation allowances
: he amount expected
be realized. ; .

isclosed on the financia] statements. ASC 740 requires the ev.
taken or expected tc? be taken in the course of preparing the Company’s tax returns to determine
whether the tax positions are “more-likely-than-not” of being sustained by the applicable tax

authority. Tax positions not deemed to meet the more-likely-than-not threshold would be recorded as
tax benefit or expense in the current year.

aluation of tax positions

Net Capital Requirements

Other Regulatory Requirements

The Company does not hold any funds or securities for the accounts of customers. The Company is
not subject to 17 C.F.R. § 240.15¢3-3 due to the limited nature of its business.

Concentration of Credit Risk

The Company maintains its cash and cash equivalents, which at times may exceed the federally

insured limit, in bank deposit accounts with high quality financia] institutions. The Company has not
experienced any losses in such accounts. The Company believes it is not exposed to any significant
credit risk on cash and cash equivalents.

Commitments and Contingencies

The Company is not aware of any commitments or contingences requiring disclosures as of the
issuance date of this report.

Subsequent Events

In preparing these financial statements, The Company has evaluated events and transactions for
potential recognition or disclosure through February 15, 2025, the date the financial statements were
available to be issued and has determined no material events requiring disclosure.

Related Party

The Sole Member of the broker dealer owns a related party which engaged the broker dealer to
perform consulting services and a related fee of $30,000.




Supplementa] Information

T




UNDER RULE 15¢3-] OF THE

=8 RULE 1563-1 OF THE
SECURITIES AND EXCHANGE ACT OF 1934
AT DECEMBER 31, 2024

N
COMPUTATION OF NET CAPITAL SCHEDULE I
Net Capital:
Member's Equity $ 61,252

Deductions and/or Charges:
Nonallowable assets:
Accounts Receivable-Current Portion

Prepaid Expenses £
e
Total Deductions and Charges: =
—_—
Net Capital $ 61,252
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Aggregate Indebtedness ("AL");
Accrued expenses; Total AL $ 396
Computation of Basic Net Capital Requirements:
Minimum Net Capital Requirement (6 2/3% of AlL) $ 26
Minimum Net Capital Required of Broker Dealer $ 5,000
Excess Net Capital $ 56,252
Excess Net Capital at 10% of A.L or 120% of $5,000 $ 55,252
Ratio of A I. to Net Capital: -0065 to 1

No material differences exist between the net capital computation above and
the computation included in the FOCUS Form X-17a-5 PART lIA as amended.




SCHEDULE II

FOR THE PERIOD ENDED DECEMBER 31,2024

Not Applicable. The Company does not accept or possess customer funds.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
of KoreFusion Capital, LLC

We have reviewed management's statements, included in the accompanying Exemption Report pursuant
to SEC Rule 17a-5, in which (1) KoreFusion Capital, LLC (the Company) did not claim an exemption
under paragraph (k) of 17 C.F.R. §240.15¢3-3, and (2) the Company is filing this Exemption Report
relying on Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-

KoreFusion Capital, LLC’s management is responsible for compliance with Footnote 74 of the SEC
Release No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5 and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain
evidence about KoreFusion Capital, LLC’s compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based upon the
Company’s business activities contemplated by Footnote 74 of the SEC Release No. 34-70073 adopting
amendments to 17 C.F.R. § 240.17a-5, and related SEC Staff Frequently Asked Questions.

(vt R (ool

CROPPER ACCOUNTANCY CORPORATION
Walnut Creek, California
February 19, 2025




KoreFusion Capital,LLC's
Exemption Report
December 31, 2024

ject to Rule 173-5

~5, “Reports to he
port was Prepared a¢ required by17

Company States

Paragraphs (2) or (b)(2) of Rule 15¢2-4 and the Company (1) did not dire
receive, hold, or Otherwise owe funds or SecCurities for o to Customers, (other than
money gr other Consideration received ang Promptily transmitteg in Compliance with
Paragraph (a) or (b}(2} of Rule 15¢2.4 and/or funds received angd promptiy transmitteq
for effecting transactions via subscriptions On a subscription Way basis where the funds

KoreFusion Capital, LLC

l, Joseph H. McCann, Swear (or affirm) that, to the best of my knowiedge and belief. this
Exemiption Report is true and correct.

bS8z

Name: Joseph H. McCann T = s
Title: Chief Compliance Officer and General Securities Principal

February 1, 2025




