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MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

nAME oF Firv: Stax Capital

TYPE OF REGISTRANT (check all applicable boxes):

[=] Broker-dealer O Security-based swap dealer 0 Major security-based swap participant
3 Check here if respondent is also an OTC derivatives dealer

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.)

10525 Vista Sorrento Parkway, Suite 220

{No. and Street)

Sn Diego CA 92121

{City) {State) {Zip Code)

PERSON TO CONTACT WITH REGARD TO THIS FILING

Jason Finley 858-283-0327 jason@staxai.com

{Name) (Area Code — Telephone Number) (Email Address)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*

Michael Colianese, CPA P.C.

{Name — if individual, state last, first, and middle name)

125 E. Lake Street, Suite  Bloomingdale IL 6018

(Address) (City) {State) {Zip Code)

10/20/2009 3874

(Date of Registration with PCAOB)(if applicable) (PCAOB Registration Number, if applicable)
FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17
CFR 240.17a-5{e){1){ii), if applicable.

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form

displays a currently valid OMB control number.



OATH OR AFFIRMATION

|, Jason Finley , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of Stax Capital , as of
31 ,2024 _istrue and correct. | further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely
as that of a customer.

AN
RAJAA ABOLHOSN Signature: %ma,\/g%/-g
NOTARY PUBLIC v, /

SAN DIEGO - CA TiHles j
Chief Compliance Officer

Notary Public THE NOTARIAL ACT

This filing** contains (check all applicable boxes): OF CAUFORNIA

(a) Statement of financial condition. STATE IS ATTACHED

{b) Notes to consolidated statement of financial condition. §

(c) Statement of income {loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

{d) Statement of cash flows.

(e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

{f) Statement of changes in liabilities subordinated to claims of creditors.

(g) Notes to consolidated financial statements.

(h) Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

{j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

(I} Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

(m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

{n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

{0) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist,

{p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

{q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

{r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

{s} Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

{t) Independent public accountant’s report based on an examination of the statement of financial condition.

{u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

(v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.173-5 or 17

CFR 240.18a-7, as applicable.

{x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12,
as applicable.

{v) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

{z) Other:

O 000 0000000 n Olm

O 0 0 0 OwdomwD

a

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.170-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.



CALIFORNIA NOTARY ACKNOWLEDGEMENT

As per California Civil Code section 1189.

A notary public or other officer completing this certificate verifies only the identity of the individual
who signed the document to which this certificate is attached, and not the truthfulness, accuracy, or
validity of that document.

State of California : County of San Diego
on feb. 10. 202 5 before me
(r a0 A

| ho: NotaryPublic,

-

personally appeared_ YA somn  Fin \tiv)

oo

e —————s

who proved to me on the basis of satisfactory evidence to be the person(s)
whose name(s) is/are subscribed to the within instrument and acknowledged to
me thatjglg_he/they executed the same in b_i_s_/_her/their authorized
capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s) or the entity updn behalf of which the person(s) acted, executed the
instrument. | certify under PENALTY OF PERJURY under the laws of the State of
California that the foregoing paragraph is true and correct. WITNESS my hand
and official seal.

NOTARY PUBLIC ® CALIFORNIA §

Signature ,QW _ (SEAL)
: , ; SAN DIEGO:COUNTY =

B Comm. Exp. AUG. 28, 2027

w, RAJAA ABOLHOSN &
@A COMM. # 2457299

Optional Information

Document Title:_ An nnal Q&(}%C‘F S “ Noad\~ ok VL oo 2
Forn w ~\R P - 5’ Date: o1 |er |24 , 2 Page(s)

Signer capacity or authority:_\—ifidividual), ___(Attorney-in-fact), (Corporate officer)/Title:

If Attorney-in-fact, the signer is representing: ,As per
the Power Of Attorney dated: , Notary Name and date:

*Notarial event is recorded in Notary Journal on Page: € S, Entry G , Book#
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125 E. Lake Street, Ste. 303

MC MICHAEL COGLIANESE CPA, P.C. Bloomingdale, L 60108

Tel 630.351.8942
ALTERNATIVE INVESTMENT ACCOUNTANTS Mike@cogepa.com | www.cogepa.com

Bloomingdale | Chicago

Report of Independent Registered Public Accounting Firm
To Those Charged with Governance and the Sole Stockholder of Stax Capital
Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Stax Capital as of December 31, 2024,
and the related notes (collectively referred to as the financial statement). In our opinion, the statement of
financial condition presents fairly, in all material respects, the financial position of Stax Capital as of December
31, 2024 in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of Stax Capital’'s management. Our responsibility is to express
an opinion on Stax Capital’s financial statement based on our audit. We are a public accounting firm registered
with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be
independent with respect to Stax Capital in accordance with the U.S. federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess the
risks of material misstatement of the financial statement, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audit provides a reasonable basis for our
opinion.

We have served as Stax Capital’s auditor since 2022.

/%/ ééw'vé C//g(?((ub% (I/pA ( /) C
/

Bloomingdale, IL
March 19, 2025
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STAX CAPITAL
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2024

ASSETS
Cash $411,584
Prepaid expenses 9,000
Computer Equipment 4,302
Other assets 375
Total assets $425,261

LIABILITIES AND SHAREHOLDER'S EQUITY
LIABILITIES
Marketing payable 66,373
Accrued liabilities 4,803
Total liabilities 71,176
STOCKHOLDER'S EQUITY

Common stock, $0 par value, 10,000 share authorized,
no shares issued and outstanding

Additional paid in capital 537,305

Retained earnings (accumulated deficit) (183,220)
Total Stockholder's equity 354,085

Total liabilities and Shareholder's Equity $425,261

The accompanying notes are an integral part of this financial statement.

2|Page



STAX CAPITAL
NOTES TO FINANCIAL STATEMENT
FOR THE YEAR ENDED DECEMBER 31, 2024

NOTE 1 - ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Business
STAX Capital (the "Company") is a California corporation formed in 2019 and is a wholly
owned subsidiary of STAX Capital Holdings, LLC., the ("Parent"). The Company is a broker-
dealer registered with the Securities and Exchange Commission ("SEC") and is a member of the
Financial Industry Regulatory Authority (FINRA) and Securities Investor Protection Corporation
(SIPC). The Company participates in the private placement of securities; the selling of limited
partnerships in primary distributions; and as a retailer of mutual funds.

Rule 15¢3-3 Exemption
The Company acts as a broker-dealer and does not claim an exemption from SEA Rule 15¢3-3,
pursuant to paragraph (k) of the rule. The Firm has represented that it does not, and will not, hold
customer funds or securities, and that its business activities are, and will remain, limited to
effecting securities transactions via subscriptions. As such the Company is exempt from the
reserve and possession or control requirements of Rule 15¢3-3 of the Securities and Exchange
Commission.

Account Receivable
Accounts receivable consist of fees due from customers and are stated at face amount with no
allowance for doubtful accounts. An allowance for doubtful accounts is not considered necessary
because probable uncollectible accounts are immaterial.

Income Taxes
The Company is a Sub-Chapter S Corporation and is a pass-through entity for federal income tax
purposes. At December 31, 2024, management has determined that the Company had no
uncertain tax positions that would require financial statement recognition. This determination will
always be subject to ongoing reevaluation as facts and circumstances may require. The
Company's open tax years (2022 through 2024) remain subject to income tax audits.

Use of Estimates
The preparation of this financial statement in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statement. Actual results could differ from those estimates.

NOTE 2: Financial Instruments and Concentration of Risk
Financial instruments subject to risk concentration are cash. The Company maintains
depository cash with one banking institution. Depository accounts are insured by the Federal
Depository Insurance Corporation ("FDIC") to a maximum of $250,000 per bank, per
depositor. Total cash for the Company exceeding the FDIC insured limit is $161,584 as of
December 31, 2024.

NOTE 3: Commitments and Contingencies
In January 2024, the Company entered into a one-year lease agreement for new office space with
a related party. The lease expires December 31, 2024, with a monthly rent of $3,000. The
Company is still working under that lease.

3|Page



STAX CAPITAL
NOTES TO FINANCIAL STATEMENT
FOR THE YEAR ENDED DECEMBER 31, 2024

NOTE 4 Related Party

Note 5:

Note 6:

Note 7:

There were no related party transactions in the fiscal year ended December 31, 2024, other than
the lease.

Net Capital Requirements

The Company is subject to SEC Rule 15c¢3-1 (the Net Capital Rule), which requires the
maintenance of minimum net capital. The Rule prohibits the Company from engaging in
securities transactions at any time the Company's net capital, as defined by the Rule, is less than
$5,000, or if the ratio of aggregate indebtedness to net capital, both as defined, exceeds 15 to 1. In
addition, The Rule provides that equity capital may not be withdrawn, or cash dividends paid, if
the resulting net capital ratio exceeds 15 to 1.

At December 31, 2024, the Company has net capital of $340,408 which exceeded the required net
capital by $335,408 and its aggregate indebtedness to net capital ratio was .2091 to 1.

Segment reporting

The Company is engaged in a single line of business as a securities broker-dealer, which is
comprised of the following investments products: Delaware Statutory Trusts, Qualified Opportunity
Funds, Private Real Estate Funds and Private Credit. The Company has identified its President as the
chief operating decision maker (“CODM”), who uses net income to evaluate the results of the
business, predominantly in the forecasting process, to manage the Company. Additionally, the
CODM uses excess net capital (see Note 5), which is not a measure of profit and loss, to make
operational decisions while maintaining capital adequacy, such as whether to reinvest profits or
withdraw funds. The Company’s operations constitute a single operating segment and therefore, a
single reportable segment, because the CODM manages the business activities using information of
the Company as a whole. The accounting policies used to measure the profit and loss of the segment
are the same as those described in the summary of significant accounting policies.

Subsequent Events

The Company has evaluated events and transactions subsequent to the financial condition date for
items requiring recording or disclosure in the financial statement. The evaluation was performed
through the date the financial statements were available to be issued. Based upon this review, the
Company has determined that there were no such events or transactions which took place that
would have a material impact on its financial statement.
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