




 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

NATIONWIDE INVESTMENT SERVICES CORPORATION 
(A Wholly-Owned Subsidiary of Nationwide Life Insurance Company) 

 
Financial Statements and Schedules 

 
December 31, 2024 

 
(With Report of Independent Registered Public Accounting Firm Thereon) 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

NATIONWIDE INVESTMENT SERVICES CORPORATION 
(A Wholly-Owned Subsidiary of Nationwide Life Insurance Company) 

  
 

Table of Contents  

 

 

 

  Page 

   

Report of Independent Registered Public Accounting Firm  1 

Statement of Financial Condition 
 

 2 

Statement of Operations  3 

Statement of Changes in Stockholder’s Equity  4 

Statement of Cash Flows  5 

Notes to Financial Statements  6 

Schedules:   

I      Computation of Net Capital and Aggregate Indebtedness under Rule 15c3-1  
       of the Securities Exchange Act of 1934 

 10 

II Computation of the Determination of Reserve Requirements and Computation for 
Determination of PAB Account Reserve of Brokers and Dealers under Rule 15c3-3 of 
the Securities Exchange Act of 1934 

 

 11 

III Information Relating to the Possession or Control Requirements under Rule 15c3-3 of 
the Securities Exchange Act of 1934 

 12 
 

  

 



KPMG LLP 
Aon Center 
Suite 5500 
200 E. Randolph Street 
Chicago, IL 60601-6436 
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the KPMG global organization of independent member firms affiliated with 
KPMG International Limited, a private English company limited by guarantee. 
 

Report of Independent Registered Public Accounting Firm 

To the Stockholder and the Board of Directors 
Nationwide Investment Services Corporation: 

Opinion on the Financial Statements 

We have audited the accompanying statement of financial condition of Nationwide Investment Services 
Corporation (the Company) as of December 31, 2024, the related statements of operations, changes in 
stockholder’s equity, and cash flows for the year then ended, and the related notes (collectively, the financial 
statements). In our opinion, the financial statements present fairly, in all material respects, the financial position 
of the Company as of December 31, 2024, and the results of its operations and its cash flows for the year then 
ended in conformity with U.S. generally accepted accounting principles. 

Basis for Opinion 

These financial statements are the responsibility of the Company’s management. Our responsibility is to 
express an opinion on these financial statements based on our audit. We are a public accounting firm 
registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to 
be independent with respect to the Company in accordance with the U.S. federal securities laws and the 
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan 
and perform the audit to obtain reasonable assurance about whether the financial statements are free of 
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess the 
risks of material misstatement of the financial statements, whether due to error or fraud, and performing 
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence 
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the 
accounting principles used and significant estimates made by management, as well as evaluating the overall 
presentation of the financial statements. We believe that our audit provides a reasonable basis for our opinion. 

Accompanying Supplemental Information 

The supplemental information contained in Schedules I, II, and III has been subjected to audit procedures 
performed in conjunction with the audit of the Company’s financial statements. The supplemental information is 
the responsibility of the Company’s management. Our audit procedures included determining whether the 
supplemental information reconciles to the financial statements or the underlying accounting and other records, 
as applicable, and performing procedures to test the completeness and accuracy of the information presented 
in the supplemental information. In forming our opinion on the supplemental information, we evaluated whether 
the supplemental information, including its form and content, is presented in conformity with 17 C.F.R. § 
240.17a-5. In our opinion, the supplemental information contained in Schedules I, II, and III is fairly stated, in all 
material respects, in relation to the financial statements as a whole. 

We have served as the Company’s auditor since 1982. 

Chicago, Illinois 
March 10, 2025 
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  December 31, 

  2024  

    

Assets    

    Cash $ 717,885  

    Short-term investments  1,096,757  

    Deferred income tax  635  

    Accrued interest income  4,109  

    Receivable from affiliates  107,999  

        Total assets $ 1,927,385  

    

Liabilities and stockholder's equity    

Liabilities    

    Payable to affiliates $ 171,607  

    Other liabilities  47,338  

        Total liabilities $ 218,945  

    

Stockholder's equity    

    Common stock of $1 par value. Authorized shares 10,000;    

        issued and outstanding 5,000 shares $ 5,000  

    Additional paid-in capital  1,292,288  

    Retained earnings  411,152  

               Stockholder's equity $ 1,708,440  

                    Total liabilities and stockholder's equity $ 1,927,385  

    

See accompanying notes to the financial statements.    
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       Year ended 

       December 31, 

       2024 

        

Revenues   

 Commissions and related fees $ 732,000 

 Interest income  224,120 

  Total revenues $ 956,120 

        

Expenses   

 Regulatory assessment and other fees $ 627,044 

 Professional fees  101,823 

 General and administrative expenses  1,831 

  Total expenses $ 730,698 

        

    Income before income tax expense $ 225,422 

    Income tax expense  46,788 

     Net income $ 178,634 

        
See accompanying notes to the financial statements.   
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  Common stock  
Additional paid-in 

capital  Retained earnings  
Total stockholder's 

equity 

Balance as of December 31, 2023 $ 5,000 $ 1,292,288 $ 232,518 $ 1,529,806 

 Net income      178,634  178,634 

Balance as of December 31, 2024 $ 5,000 $ 1,292,288 $ 411,152 $ 1,708,440 

           

See accompanying notes to the financial statements.   
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        Year ended 

        December 31, 

        2024 

         

Cash flows from operating activities   

 Net income $ 178,634 

 Adjustments to reconcile net income to net cash provided by operating activities:   

  Net decrease (increase) in assets:   

   Accrued interest income  535 

   Receivable from affiliates  (107,999) 

  Net increase in liabilities:   

   Payable to affiliates  20,704 

   Other liabilities  2,466 

    Net cash provided by operating activities $ 94,340 

         

Cash flows from investing activities   

  Net change in short-term investments $ (54,553) 

    Net cash used in investing activities $ (54,553) 

         

Net increase in cash $ 39,787 

Cash at beginning of year  678,098 

Cash at end of year $ 717,885 

   

Supplemental cash flow information:   

 Income taxes received $ 44,322 

         

See accompanying notes to the financial statements.   
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(1)   Nature of Operations 

Nationwide Investment Services Corporation (“NISC”) is a wholly-owned subsidiary of Nationwide Life Insurance 
Company (“NLIC”), which is a wholly-owned subsidiary of Nationwide Financial Services, Inc. (“NFS”). NFS is a holding 
company formed by Nationwide Corporation, a majority-owned subsidiary of Nationwide Mutual Insurance Company 
(“NMIC”).  

The Company is a registered broker-dealer in securities under the Securities Exchange Act of 1934 and is a member of 
the Financial Industry Regulatory Authority, Inc. (“FINRA”). The Company is exempt from Rule 15c3-3 (Customer 
Protection) of the Securities Exchange Act of 1934 under (k)(1) (limited business) exemption provision of the Rule. To 
qualify for the exemption, the Company’s transactions must be limited to trades of redeemable securities of registered 
investment companies, variable annuities or variable life insurance products and the Company must not carry customer 
funds. 

The Company is the general distributor of variable annuities and variable life products of NLIC and Nationwide Life and 
Annuity Insurance Company (“NLAIC”), Jefferson National Life Insurance Company ("JNL") and Jefferson National Life 
Insurance Company of New York ("JNLNY"), wholly-owned subsidiaries of NLIC. The Company has registered 
representatives who provide educational services to retirement plan sponsors and their plan participants. 

(2)   Summary of Significant Accounting Policies 

Basis of Presentation 

The accompanying financial statements were prepared in accordance with accounting principles generally accepted in the 
United States of America (“GAAP”). The preparation of financial statements in conformity with GAAP requires 
management to make estimates and assumptions that affect the amounts reported in the financial statements and 
accompanying footnotes. Actual results could differ from those estimates. 

Cash  

Cash consists of cash deposited in interest-bearing accounts. 

Short-term Investments 

Short-term investments consist of highly liquid investments with original maturities of twelve months or less. Short-term 
investments are generally held at major financial institutions and in open end money market mutual funds registered 
under the Investment Company Act of 1940. Short-term investments are carried at fair value based on its daily reported 
net asset value. 

Income Taxes 

The Company files with the NMIC consolidated federal income tax return. Members of the NMIC consolidated federal 
income tax return groups participate in a tax sharing agreement, which uses a consolidated approach in allocating the 
amount of current and deferred expense to the separate subsidiary financial statements. This approach provides for a 
current tax benefit to the subsidiary for losses that are utilized in the consolidated tax return. The Company accounts for 
income taxes in accordance with FASB ASC 740, Income Taxes, which requires deferred tax assets and liabilities to be 
recognized for the future tax consequences attributable to differences between the financial statement carrying amounts 
of existing assets and liabilities and their respective tax bases. Deferred tax assets and liabilities are measured using 
enacted tax rates expected to apply to taxable income in the years in which those temporary differences are expected to 
be recovered or settled. Under this method, the effect on deferred tax assets and liabilities of a change in tax rates is 
recognized in income in the period that includes the enactment date. Valuation allowances are established when 
management determines it is more likely than not that all or some of the deferred tax assets will not be realized. 

The Company accounts for uncertain tax positions in accordance with FASB ASC 740, Income Taxes. Recognized 
income tax positions are measured at the largest amount that is greater than 50% likely of being realized. Changes in 
recognition or measurement are reflected in the period in which the events occur that management believes impact its 
liability for additional taxes. The Company records interest related to unrecognized tax benefits and penalties in income 
tax expense. There was no impact on the Company’s financial statements in 2024, since no uncertain tax positions have 
been identified.  
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Recognition of Revenue and Expenses 

The Company earns revenues through expense reimbursements from NLIC related to expenses incurred while acting as 
an agent in the distribution of variable annuities and variable life products. The Company accounts for revenue in 
accordance with FASB ASC 606, Revenue from Contracts with Customers. The revenues are recognized when earned 
based on agreements with related parties as discussed in Note 6. The Company records revenues based on a 
percentage of commission revenue and fees collected. The Company considers commission revenue and fees collected 
to be outside the control of the Company at contract inception, and as such, revenue is considered constrained, variable 
revenue within FASB ASC 606.  As the Company is not primarily responsible for fulfilling the sales on which these 
reimbursements are earned, they represent the agent of this relationship and record the associated revenue on a net 
basis. The Company has no remaining performance obligations to satisfy related to revenue from contracts with 
customers that has been recognized as of December 31, 2024. Interest income is outside of the scope of FASB ASC 606 
and is recognized as earned, on a monthly basis.  

All expenses are recognized in the period incurred. 

Segment Information 

The Company has one reportable segment, Broker Dealer Operations (“BDO”), which derives its revenues from 
distribution of variable annuities and variable life products as noted in nature of operations. The accounting policies of 
BDO are the same as those described in the summary of significant accounting policies. The Chief Operating Decision 
Maker (“CODM”) includes the finance and operations principal and president of the Company. As the Company has one 
reportable segment, the CODM assesses segment profit and loss, revenues and expenses of BDO that is reported on the 
Statement of Operations. The measure of BDO assets is reported on the Statement of Financial Condition. 

Recently Adopted Accounting Standards 

On January 1, 2024, the Company retrospectively adopted ASU 2023-07, Segment reporting (Topic 280): Improvements 
to Reportable Segment Disclosure, requiring public entities to disclose information about their reportable segments. See 
Note, Segment Information, above for further detail. The ASU, which also applies to public entities with a single reportable 
segment, requires disclosure of the title and position of CODM, and how the CODM uses the reported measure of 
segment profit or loss in assessing segment performance and deciding how to allocate resources. 

(3)   Fair Value Measurement 

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date. In determining fair value, the Company uses a market 
approach as the valuation technique, due to the nature of the Company’s investments. This technique maximizes the use 
of observable inputs and minimizes the use of unobservable inputs. 

The Company categorizes its financial instruments into a three-level hierarchy based on the priority of the inputs to the 
valuation technique. The fair value hierarchy gives the highest priority to quoted prices in active markets for identical 
assets or liabilities (Level 1) and the lowest priority to unobservable inputs (Level 3). If the inputs used to measure fair 
value fall between different levels of the hierarchy, the category level is based on the lowest priority level input that is 
significant to the fair value measurement of the instrument in its entirety.  

The Company categorizes financial assets recorded at fair value as follows: 

Level 1.  Unadjusted quoted prices accessible in active markets for identical assets at the measurement date.  

Level 2. Unadjusted quoted prices for similar assets or liabilities in active markets, quoted prices for identical or similar 
assets or liabilities in markets that are not active or inputs (other than quoted prices) that are observable or that are 
derived principally from or corroborated by observable market data through correlation or other means. 

Level 3.  Prices or valuation techniques that require inputs that are both unobservable and significant to the overall fair 
value measurement. Inputs reflect management's best estimate about the assumptions market participants would use at 
the measurement date in pricing the asset or liability. Consideration is given to the risk inherent in both the method of 
valuation and the valuation inputs.  

The Company invests only in assets with fair value measurements in Level 1 of the fair value hierarchy. 
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The following table summarizes assets held at fair value on a recurring basis as of December 31, 2024: 

   Level 1   Level 2   Level 3   Total 

  Assets:            

   Short-term investments $ 1,096,757  $   $   $ 1,096,757 

    Assets at fair value $ 1,096,757  $ -  $ -  $ 1,096,757 

                 
The Company did not have any assets or liabilities reported at fair value on a nonrecurring basis required to be disclosed. 

(4)   Net Capital Requirements 

The Company, as a registered broker-dealer of securities, is subject to the Securities and Exchange Commission Uniform 
Net Capital Rule 15c3-1 (“the Rule”). Accordingly, the Company is required to maintain minimum net capital, as defined 
under such provisions, of the greater of $5,000 or 6-2/3% of aggregate indebtedness, as those terms are defined in the 
Rule. The minimum net capital requirement was $14,596 at December 31, 2024. The Rule also requires that aggregate 
indebtedness shall not exceed fifteen times net capital. 

On December 31, 2024, the Company exceeded the FINRA minimum net capital by $1,559,166. In addition, the 
Company’s aggregate indebtedness was 13.9% of net capital. As such, both elements of the net capital requirements 
were met.  

(5)   Contingencies 

The Company is subject to legal and regulatory proceedings in the ordinary course of its business. These include 
proceedings specific to the Company and proceedings generally applicable to business practices in the industries in 
which the Company operates. The outcomes of these proceedings cannot be predicted due to their complexity, scope and 
many uncertainties. The Company believes, however, that based on currently known information, the ultimate outcome of 
all pending legal and regulatory proceedings is not likely to have a material adverse effect on the Company’s financial 
position.  

The Company is subject to oversight by federal and state regulatory entities. Such regulatory entities may, in the normal 
course, be engaged in general or targeted inquiries, examinations and investigations of the Company and/or its affiliates. 
With respect to all such scrutiny directed at the Company or its affiliates, the Company cooperates with regulators. 

(6)   Related Party Transactions 

Commissions and related fees are generated entirely from related parties. The Company has entered into agreements 
with Nationwide Retirement Solutions (“NRS”), Nationwide Fund Distributors LLC (“NFD”), NLIC, NLAIC, JNL and JNLNY, 
all affiliated companies, whereby the Company acts as a broker-dealer and collects mutual fund service fee payments on 
behalf of these companies related to variable life and variable annuity. For the year ended December 31, 2024, commission 
revenue and related fees collected by the Company and passed through to affiliates were $174,430,106 and are reported 
net. 

Commissions and related fees presented in the Company’s Statement of Operations represent the amounts received from 
NLIC, under the terms of distribution and cost sharing agreements, to reimburse the Company for direct expenses incurred 
while acting as a collection agent for mutual fund service fee payments and as the general distributor of variable annuities 
and variable life products of NLIC, NLAIC, JNL and JNLNY. Periodically, management reviews the revenues of the 
Company to ensure they are sufficient to cover the Company’s expenses incurred while providing the distribution services. 
Within the cost sharing agreement, NLIC has agreed to assume responsibility for expenses associated with operational and 
administrative services performed by NLIC on the Company’s behalf. The Company does not record these expenses. As 
of December 31, 2024, the Receivable from affiliates was $107,999. The Receivable to affiliates is settled in cash on a 
monthly basis. 

As of December 31, 2024, the Payable to affiliates was $171,607. The Payable to affiliates is settled in cash on a monthly 
basis.  

(7)   Federal Income Taxes 

For the year ended December 31, 2024, total federal income tax expense does not significantly differ from the amount 
computed by applying the U.S. Federal income tax rate of 21%. For the year ended December 31, 2024, total federal 
income tax expense is comprised of $46,455 current tax expense and $333 deferred tax expense. In 2024, the Company 
recognized a deferred tax asset in the amount of $635 for net operating loss carryforwards. The gross net operating loss 
carryforward was $1,438, which can be carried forward indefinitely.  
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In assessing the realizability of deferred tax assets, the Company considers whether it is more likely than not that some 
portion of the total gross deferred tax assets will not be realized. Valuation allowances are established when necessary to 
reduce the deferred tax assets to amounts expected to be realized. Based on analysis at the NMIC consolidated federal 
income tax level, it is more likely than not that the results of future operations and the implementation of tax planning 
strategies will generate sufficient taxable income to enable the Company to realize the deferred tax assets for which the 
Company has not established valuation allowances. 

The Company is no longer subject to U.S. federal, state or local income tax examinations by tax authorities through the 
2020 tax year. 

In August 2022, the Inflation Reduction Act of 2022 (“Act”) was passed by the U.S. Congress and signed into law. The Act 
includes a new Federal corporate alternative minimum tax (“CAMT”), effective in 2023, that is based on the adjusted 
financial statement income (“AFSI”) set forth on the applicable financial statement (“AFS”) of an Applicable Corporation. A 
corporation is an Applicable Corporation if its rolling average pre-tax AFSI over three prior years (starting with 2020-2022) 
is greater than $1 billion. The $1 billion threshold is determined on a controlled-group basis by aggregating the AFSI of all 
entities treated as a single employer under tax law. The controlled-group’s AFS is generally treated as the AFS for all 
separate entities in the controlled-group. Except under limited circumstances, once a corporation is an Applicable 
Corporation, it is an Applicable Corporation in all future years.  

An Applicable Corporation is not automatically subject to a CAMT liability. An Applicable Corporation’s tentative CAMT 
liability is equal to 15% of its adjusted AFSI, and CAMT is payable to the extent the tentative CAMT liability exceeds its 
regular corporate income tax. However, any CAMT paid would be indefinitely available as a credit carryover that could 
reduce future regular tax in excess of CAMT. For financial statement reporting, in the event an Applicable Corporation is 
subject to CAMT there will be no impact to total tax as any CAMT paid will be offset by the establishment of a deferred tax 
asset for the credit carryover. 

The controlled-group of entities of which the Company is a member has determined that it will be an Applicable 
Corporation in 2024. In making such determination, the Company has made certain interpretations of, and assumptions 
regarding, the CAMT provisions of the Act. While the U.S. Treasury Department issued proposed regulations on 
September 12, 2024, there remain many open questions and significant portions of the guidance will not be effective until 
the regulations are issued in final form. However, the proposed regulations, including the portions not effective until 
finalized, will not materially impact the Company’s financial statements. 

For the year ended December 31, 2024, the Act did not impact the Company’s total tax. 

(8)   Subsequent Events 

The Company evaluated subsequent events through March 10, 2025, the date at which the financial statements were 
issued, and determined there are no additional items to disclose. 
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Computation of Net Capital 

1.   Total equity from Statement of Financial Condition $ 1,708,440 

2.   Deduct member's equity not allowable for net capital  - 

3.   Total member's equity qualified for net capital  1,708,440 

4.   Add:   

  A.  Liabilities subordinated to claims of general creditors allowable in computation of net capital  - 

  B.  Other (deductions) or allowable credits  - 

5.   Total capital and allowable subordinated liabilities  1,708,440 

6.   (Deductions) and/or charges:   

  A.  Total nonallowable assets from Statement of Financial Condition  (112,743) 

  B.  Other (deductions) and/or charges  - 

7.   Other additions and/or (credits)  - 

8.   Net capital before haircuts on securities positions  1,595,697 

9.   Haircuts on securities  (21,935) 

10. Net capital $ 1,573,762 

   
Computation of Basic Net Capital Requirement 

11.  Minimum net capital required (6-2/3% of Line 19) $ 14,596 

12.  Minimum net capital requirement of reporting broker  5,000 

13.  Net capital requirement (greater of line 11 or 12)  14,596 

14.  Excess net capital (line 10 less line 13)  1,559,166 

15.  Net capital less greater of 10% of line 19 or 120% of line 12 $ 1,551,868 

        

        
Computation of Aggregate Indebtedness 

16. Total aggregate indebtedness liabilities from Statement of Financial Condition $ 218,945 

17. Add drafts for immediate credit   - 

18. Deduct adjustment based on Special Reserve Accounts (15c3-1(c)(1)(VII))  - 

19. Total aggregate indebtedness $ 218,945 

20. Percentage of aggregate indebtedness to net capital (line 19/line 10)  13.9% 

        

        
Schedule of Nonallowable Assets (Line 6A) 

Deferred income tax $ 635 

Receivable from affiliates  107,999 

Accrued interest income  4,109 

  Total Line 6A $ 112,743 

     

        

There are no material differences between the preceding computation and the Company's corresponding   

unaudited Part II-A of Form X-17A-5 as of December 31, 2024, which was filed on January 27, 2025.   

        

See accompanying report of independent registered public accounting firm. 
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The Company is exempt from Rule 15c3-3 under the provisions of subparagraph (k)(1) of that rule. 
 
See accompanying report of independent registered public accounting firm. 
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The Company is exempt from Rule 15c3-3 under the provisions of subparagraph (k)(1) of that rule. 
 
See accompanying report of independent registered public accounting firm. 
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Report of Independent Registered Public Accounting Firm 

To the Board of Directors 
Nationwide Investment Services Corporation: 

We have reviewed management’s statements, included in the accompanying Nationwide Investment Services 
Corporation 2024 Exemption Report (the Exemption Report), in which (1) Nationwide Investment Services 
Corporation (the Company) identified the following provisions of 17 C.F.R. § 240.15c3-3(k) under which the 
Company claimed an exemption from 17 C.F.R. § 240.15c3-3(k)(1) (the exemption provisions); and (2) the 
Company stated that it met the identified exemption provisions throughout the year ended December 31, 2024 
without exception. The Company’s management is responsible for compliance with the exemption provisions 
and its statements. 

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight 
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence 
about the Company’s compliance with the exemption provisions. A review is substantially less in scope than an 
examination, the objective of which is the expression of an opinion on management’s statements. Accordingly, 
we do not express such an opinion. 

Based on our review, we are not aware of any material modifications that should be made to management’s 
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set 
forth in paragraph (k)(1) of Rule 15c3-3 under the Securities Exchange Act of 1934. 

  
 

 

  

Chicago, Illinois 
March 10, 2025 

     
 



       

Nationwide Investment Services Corporation 2024 Exemption Report 

 

Nationwide Investment Services Corporation (the "Company") is a registered broker-dealer subject to Rule 

17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, "Reports to be made 

by certain brokers and dealers"). This Exemption Report was prepared as required by 17 C.F.R. § 240.17a-

5(d)(1) and (4). To the best of its knowledge and belief, the Company states the following: 

(1) The Company claimed an exemption from 17 C.F.R. § 240. 15c3-3 under the following provision of 

17 C.F.R. § 240. 15c3-3(k)(1). 

(2) The Company met the identified exemption provisions in 17 C.F.R. § 240. 15c3-3(k)(1) throughout 

the recent fiscal year ending December 31, 2024. 

 

Nationwide Investment Services Corporation 

We, Ewan Roswell and James Rabenstine, swear (or affirm) that, to the best of our knowledge and belief, 

this Exemption Report is true and correct. 

 

By:  ___________________________________________ 

Title:  Associate Vice President, Finance 

Date:  March 10, 2025 

 

 

 

 

By:  ___________________________________________ 

Title:  VP, Chief Compliance Officer 

Date:  March 10, 2025 
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