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GRANT WILLIAMS, L.P. 
STATEMENT OF FINANCIAL CONDITION 

DECEMBER 31, 2024 
 
 
 
 

ASSETS       
                               

Cash & Cash Equivalents                                              $    16,606 
Receivables           5,583   
Other Assets                 27,435 
   
  TOTAL ASSETS     $     49,624 
 
 

LIABILITIES AND PARTNERS’ CAPITAL 
 
Liabilities: 

Accounts Payable and Accrued Expenses                                                 $      8,600 
       
    TOTAL LIABILITIES           8,600 
 
Partners’ Capital                          41,024 
  
     TOTAL LIABILITIES AND PARTNERS’ CAPITAL     $     49.624 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The accompanying notes are an integral part of these financial statements 
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GRANT WILLIAMS, L.P. 
STATEMENT OF OPERATIONS 

FOR THE YEAR ENDED DECEMBER 31, 2024 
 

 
 
 
Revenues: 
  Investment Banking                                                                                    $    399,621 
  Commissions                                         29 
  Mutual Fund Fees                                                                                                 2,497 
         
    Total revenue                                         402,147 
 
 
Expenses: 
  Compensation, benefits and payments to partners  $     427,079 
  Other Expenses                                                                                                  31,519 
 
     Total expenses                                                458,598 
 
                       Net (Loss)                     $     (56,451) 
 
 
 
 
 
 
 
 
                                                         
               
 
 
 
 
     
 
 
 
 
 
 
 
                                             

The accompanying notes are an integral part of these financial statements. 
 

-4- 
 
 
 
 
 
 



                                                      GRANT WILLIAMS, L.P. 
STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED DECEMBER 31, 2024 
         
 
Cash flows from operating activities: 
 Net (Loss) $      (56,451) 
 
 Adjustments to reconcile net loss to net cash used                                     
           by operating activities:                
  
 Increase in operating assets: 
       Receivables                                                                                  (11,855) 
                  Other Assets                                                                                          ( 1,088) 
  
            Decrease in liabilities:  
 Accounts payable, accrued expenses                                                           (0) 
  
                   
    
Total adjustments       (12,943) 
 
Net cash used by operating activities       (43,508) 
 
Cash flows from investing activities: 
 
 Net cash used for investing activities                                                                              (0)   
 
Cash flows from financing activities:                                                                            
 
 Capital Contributions         40,000 
    
Net cash provided by financing activities         40,000 
 
Net decrease in cash          (3,508)                                                                                        
 
Cash at beginning of year         20,114 
 
Cash at end of year                                                                                           $      16,606 
 
 
 

The accompanying notes are an integral part of these financial statements. 
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GRANT WILLIAMS, L.P. 
STATEMENT OF CHANGES IN PARTNERS’ CAPITAL 

FOR THE YEAR ENDED DECEMBER 31, 2024 
 
 
 
 
 
                                       Partners’ 
            Capital___  
 
Balance – Beginning of Year           $       57,475 
 
Capital Contributions                40,000 
 

Capital Withdrawals                       (0) 
 
Net (Loss)                   (56,451)                               
    
Balance – End of Year         $       41,024 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  
       
 
  
 
 

 
 
 
 
 

The accompanying notes are an integral part of these financial statements. 
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GRANT WILLIAMS, L.P. 
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED 

TO GENERAL CREDITORS 
FOR THE YEAR ENDED DECEMBER 31, 2024 

 
 
 
 
 
                                       
            
 
Subordinated Borrowings at January 1, 2024                 $              0 
 
 Proceeds from subordinated notes                       0 
 
 Conversions to equity                         0  
 
 Payments of subordinated notes                       0  
 
Subordinated Borrowings at December 31, 2024        $            0 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  
      
 
 
   
 
 
 
 
 

 
 
 

The accompanying notes are an integral part of these financial statements. 
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GRANT WILLIAMS, L.P. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2024 
 
 
NOTE 1 – SIGNIFICANT ACCOUNTING POLICIES 
 
(a) Organization and Nature of Business: 
 
Grant Williams, L.P., (the “Company”), a Pennsylvania Limited Partnership, is a securities 
broker-dealer registered with the Securities and Exchange Commission (SEC) and is a member 
of the Financial Industry Regulatory Authority (FINRA).  The Company provides securities 
services including executing agency transactions, investment banking and management 
advisory services. 
 
(b) Basis of Presentation: 
 
The accompanying financial statements have been prepared in accordance with accounting 
principles generally accepted in the United States of America (“GAAP”). 
 
(c) Use of Estimates: 
 
The presentation of financial statements in conformity with GAAP requires management to 
make estimates and assumptions that affect certain reported amounts and disclosures.  
Accordingly, actual results could differ from those estimates. 
 
(d) Revenue: 
 
Mutual Fund Fees received (12b-1 fees) are recognized as income by the Company as earned 
from the Fund Company. The company generates most of its revenue by investment banking 
and management advisory fees.  On an engagement basis.  
 
(e) Furniture and Equipment: 
 
Furniture and equipment are stated at cost.  Depreciation is provided using the straight-line 
method over the estimated useful lives of related assets, ranging between 3 and 10 years.  The 
furniture and equipment is fully depreciated. 
 
 
(f)  Revenue Recognition  
 
Although total revenues may not be materially impacted, management notes changes to the 
disclosures based or the additional requirements prescribed by ASC 606. These disclosures 
include information regarding the judgements used in evaluation when and how revenue is 
recognized and disclosures related to contract assets and liabilities.  
 
 
The Company recognizes revenue in accordance with FASB Accounting Standard Codification 
606, “Revenue from Contract with Customer” (ASC 606). Under ASC 606 revenue is recognized 
upon satisfaction of performance obligations by transferring control over good or service to a 
customer.  
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GRANT WILLIAMS, L.P. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2024 
 
 
 

The recognition and measurement of revenue is based on assessment of individual contract 
terms.  Significant judgment is required to determine whether performance obligations are 
satisfied at a point in time or over time; how to allocate transactions prices where multiple 
performance obligations are identified; when to recognize revenue based on appropriate 
measure of the Company’s progress under the contract; and whether constraints on variable 
consideration should be applied due to uncertain future events.   
 
 
 
NOTE 2 – CONCENTRATIONS OF CREDIT RISK AND OTHER MATTERS 
 
The Company keeps its cash with high credit quality financial institutions.  The account balance 
does not exceed the FDIC insurance limit. 
 
Monitoring procedures are utilized to minimize the risk of loss from accounts receivable. The 
company generally does not require collateral or other security from its investment banking 
customers. During the fiscal year ended December 31, 2024 the company recognized 
approximately 89% of its revenue from three customers.  

 
 

 
NOTE 3 – NET CAPITAL REQUIREMENT 
 
The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule 
(Rule 15c3-1), which requires the maintenance of minimum net capital and requires that the 
ratio of the aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1 and 
the Company’s debt to debt-equity ratio shall not exceed 70%.  At December 31, 2024, the 
Company had total net capital of $8,006 which was $3,006 more than its minimum net capital 
requirement of $5,000.  In addition, the Company’s ratio of aggregate indebtedness to net 
capital was 107.42 to 1 at December 31, 2024.   Management anticipates that the partners will 
provide sufficient capital to ensure compliance with the SEC Net Capital Rule.  
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GRANT WILLIAMS, L.P. 

NOTES TO FINANCIAL STATEMENTS 
DECEMBER 31, 2024 

 
 
 
NOTE 4 – INCOME TAXES 
 
The Company is taxed for federal and state purposes as a partnership. As a result, the 
Company is not a taxpaying entity for federal or state income tax purposes and, accordingly, no 
income tax expense or tax benefit has been recorded in these financial statements. Income or 
losses from the Company are reflected in the Partners’ income tax returns.  
 
Federal, state and local income tax returns for years prior to 2021 are no longer subject to 
examination by tax authorities. 
 
 
NOTE 5 – SEGMENT REPORTING 
 

The Company is engaged in a single line of business as a securities broker dealer, which is 
primarily comprised of: securities brokerage with funds & investment banking.  The Company 
had identified its CEO, as the chief operating decision maker (“CODM”) who uses net income to 
evaluate the results of the business, predominantly in the forecasting process, and to manage 
the Company.  Additionally, the CODM uses excess net capital (see Note 3) which is not a 
measure of profit and loss, to make operational decisions while maintaining capital adequacy, 
such as whether to reinvest profits or pay distributions to partners. The Company’s operations 
constitute a single operating segment and therefore, a single reportable segment, because the 
CODM manages the business activities using information of the Company as a whole. The 
accounting policies used to measure the profit and loss of the segment are the same as those 
described in the summary of the significant accounting policies.  89% of the company’s revenue 
is from three customers.  
 

 

 
NOTE 6 – SUBSEQUENT EVENT 
 
In preparing these financial statements, the company evaluates events occurring after the date 
of the financial statements to consider whether or not the impact of such events needs to be 
reflected and or disclosed on the financial statements.  Such evaluation is performed through 
March 7, 2025. Based on the definition and requirements of the Subsequent Event Topics of 
FSAB accounting standards codification, management of Grant Williams, LP is not aware of any 
subsequent events that would require disclosure in the financial statements.    
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SUPPLEMENTAL INFORMATION 



SCHEDULE I 
 

GRANT WILLIAMS, L.P. 
COMPUTATION OF NET CAPITAL PURSUANT TO RULE 15c3-1 

 OF THE SECURITIES AND EXCHANGE COMMISSION 
DECEMBER 31, 2024 

 
 
 
NET CAPITAL 
 
 Total partners’ capital qualified for net capital  $    41,024 
 
   Add: 
 Liabilities subordinated to claims of general 
  creditors allowable in computation of net capital                 0   
 
  Total capital and allowable subordinated liabilities  $    41,024 
 
   Deductions and/or charges: 
   Other assets                    33,018 
    
   
 Net capital before haircuts on securities positions          8,006 
 
  Haircuts on securities positions:                                                                                   0 
   
    
 
 Net Capital   $     8,006 
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SCHEDULE II 
 

GRANT WILLIAMS, L.P. 
COMPUTATION OF NET CAPITAL PURSUANT TO RULE 15c3-1 

OF THE SECURITIES AND EXCHANGE COMMISSION  
DECEMBER 31, 2024 

 
 
 
 
AGGREGATE INDEBTEDNESS 
 
Items included in Statement of Financial Condition 
       

Accounts payable and accrued expenses   $        8,600 
 
Total aggregate indebtedness   $        8,600 
 
COMPUTATION OF BASIC NET CAPITAL REQUIREMENTS 
 
 Minimum net capital requirement    $      5,000 
 
   Excess net capital at 1500%     $      4,509 
  
   Excess net capital at 1200%     $      3,607 
                                           

Ratios: aggregate indebtedness to net capital    107.42 to 1 
             
          
 

 
 
Note:  There are no material differences between the preceding computation and the 
Company’s corresponding unaudited part IIA of Form X-17A-5 as of December 31, 2024. 
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SCHEDULE III 
 

GRANT WILLIAMS, L.P. 
RESERVE REQUIREMENTS AND POSSESSION OR CONTROL  

REQUIREMENTS UNDER RULE 15c3-3 OF  
THE SECURITIES AND EXCHANGE COMMISSION 

DECEMBER 31, 2024 
 
 

The Company is exempt from the provisions of Rule 15c3-3 under the Securities 
Exchange Act of 1934 pursuant to paragraph (k)(2)(ii) of the rule. 
 
The Company also does not claim an exemption from Rule 15c3-3 pertaining to certain 
other business activities that the company performs in reliance upon Footnote 74 of the 
SEC Release No. 34-70073.  The Company does not hold customer funds or securities. 
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OTHER MATTERS 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 





MANAGEMENT’S REPORT ON EXEMPTION 
 

DECEMBER 31, 2024 
 
 

Grant Williams, L.P. is a registered broker-dealer subject to Rule 17a-5 promulgated by 

the Securities and Exchange Commission (17 C.F.R. §240.17a-5. “Reports to be made by 

certain brokers and dealers”). This Exemption Report was prepared as required by 17 

C.F.R. §240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company 

states the following: 

 

 

1. The Company claimed an exemption from the provisions of Rule 15c3-3 

under the Securities and Exchange Act of 1934, pursuant to paragraph 

(k)(2)(ii) of the Rule. 

 

 

2. The Company met the identified exemption provisions throughout the most 

recent fiscal year ended December 31, 2024, without exception. 

 

 

3. The Company is also filing this Exemption Report because the Company’s 

other business activities contemplated by Footnote 74 of the SEC Release No. 

34-70073 adopting amendments to 17 C.F.R. §240.17a-5 are limited to one or 

more of the following (1) investment banking; (2) investments in funds, and 

the Company (1) did not directly or indirectly receive, hold, or otherwise owe 

funds or securities for or to customers (other than money or other 

consideration received and promptly transmitted in compliance with 

paragraph (a) or (b)(2) of Rule 15c2-4 and/or funds received and promptly 

transmitted for effecting transactions via subscriptions on a subscription way 

basis where funds are payable to the issuer or its agent and not to the 

Company); (2) did not carry accounts of or for customers; and (3) did not 

carry PAB accounts (as defined in Rule 15c3-3) throughout the most recent 

fiscal year ended December 31, 2024, without exception. 

 

                                                
 Signature:     ______________________ 

 

 

 Name – Title:  Steven T. Grant – President  

 

 Date:  March 7, 2025___________ 
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