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Report of Independent Registered Public Accounting Firm 

To the Member of 
StillPoint Capital, LLC: 

Opinion on the Financial Statement 

We have audited the accompanying statement of financial condition of StillPoint Capital, LLC 
(the “Company”) as of December 31, 2024, and the related notes (collectively referred to as the 
“financial statement”). In our opinion, the financial statement presents fairly, in all material 
respects, the financial position of the Company as of December 31, 2024, in conformity with 
accounting principles generally accepted in the United States of America.  

Basis for Opinion 

This financial statement is the responsibility of the Company’s management. Our responsibility is 
to express an opinion on the Company’s financial statement based on our audit. We are a public 
accounting firm registered with the Public Company Accounting Oversight Board (United States) 
(PCAOB) and are required to be independent with respect to the Company in accordance with the 
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange 
Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require 
that we plan and perform the audit to obtain reasonable assurance about whether the financial 
statement is free of material misstatement, whether due to error or fraud. Our audit included 
performing procedures to assess the risks of material misstatement of the financial statement, 
whether due to error or fraud, and performing procedures that respond to those risks. Such 
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in 
the financial statement. Our audit also included evaluating the accounting principles used and 
significant estimates made by management, as well as evaluating the overall presentation of the 
financial statement. We believe that our audit provides a reasonable basis for our opinion. 

We have served as StillPoint Capital, LLC’s auditor since 2023. 

BDG-CPAs, PC 
Ridgewood, NJ 
February 21, 2025

76 North Walnut Street 
Ridgewood, New Jersey 07450 

201-652-4040
fax: 201-652-0401 
www.bdgcpa.com 



STILLPOINT CAPITAL, LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2023

ASSETS

Cash 1,270,611$      

Accounts receivable (no allowance) 896,603           

Right of use asset 7,446               

Prepaid expenses and other assets 156,508           

Equipment and leasehold improvements (net of 

     accumulated depreciation of $49,674) 29,288             

Total Assets 2,360,456$      

LIABILITIES AND MEMBER'S EQUITY

Liabilities

Accounts payable and accrued liabilities 1,084,125$      

Deferred revenue 79,827             

Lease liability 7,446               

Total Liabilities 1,171,398        

Member's Equity 1,189,058        

Total Liabilities and Member's Equity 2,360,456$      

The accompanying notes are an integral part of this financial statement
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STILLPOINT CAPITAL, LLC NOTES TO 
FINANCIAL STATEMENT 

DECEMBER 31, 2024 

 

 
 
NOTE A - NATURE OF OPERATIONS 
 
Stillpoint Capital, LLC, formerly Stock Sale Compliance and later First Legacy Global Markets, LLC (the 
Company), a Florida Limited Liability Company, is a securities broker-dealer registered with the Securities 
and Exchange Commission (SEC) and the Financial Industry Regulatory Authority.  As a limited liability 
company, the member’s liability is limited to its investment. 
 
The Company provides investment banking and investment corporate advisory services for 
customers located throughout the United States, and a specialized registered representative 
program. 
 
NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

Basis of Presentation 
 
The financial statements have been prepared in accordance with accounting principles generally accepted 
in the United States of America (US GAAP). 
 
Cash 
 
The Company maintains its demand deposits in a high credit quality financial institution.  Balances at times 
may exceed federally insured limits. 
 
Current Expected Credit Losses (“CECL”) 
 
When determining the estimate of the expected credit losses, the Company considers its actual historical 
collection experience, the length of time the receivable has been outstanding and the credit quality of its 
counterparties. The Company continually reviews these credit quality indicators. All receivables were 
originated in the current year. All receivables were current as of December 31, 2024. There were no 
changes in the factors that influenced management’s accounting policies or their current estimate of credit 
losses. There were no significant write offs. As a result, the expected credit losses as of December 31, 
2024 were immaterial. 
 
Accounts Receivable 
 
Accounts receivable consist primarily of trade receivables for capital raising services.  The Company 
regularly reviews its accounts receivable for any uncollectible amounts.  The review for uncollectible 
amounts is based on an analysis of the Company’s collection experience, customer credit worthiness, 
and current economic trends.  As of December 31, 2024, there is no balance in the allowance for 
doubtful accounts. 
 
 
Depreciation 
 
Depreciation is provided on a straight-line basis using estimated useful lives of five to ten years. 
 
 
 
 
 
 
 

CONFIDENTIAL 
 

3 
 
 



STILLPOINT CAPITAL, LLC NOTES TO 
FINANCIAL STATEMENT 

DECEMBER 31, 2024 

 

 
 
NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES – CONTINUED 
 
Lease 
 
The Company records right-of-use-assets and lease liabilities on the statement of financial condition in 
accordance with ASU 2016-02, Leases (Topic 842). 
 
Estimates 
 
Management uses estimates and assumptions in preparing financial statements in accordance with 
US GAAP. Those estimates and assumptions affect the reported amounts of assets, liabilities, 
revenues, and expenses. Actual results could vary from the estimates that were assumed in 
preparing the financial statements. 
 

Revenue from Contracts with Customers 
 
Revenue from contracts with customers includes placement and advisory services.  The recognition 
and measurement of revenue is based on the assessment of individual contract terms.  Significant 
judgment is required to determine whether performance obligations are satisfied at a point in time or 
over time; how to allocate transaction prices where multiple performance obligations are identified; 
when to recognize revenue based on appropriate measure of the Company’s progress under the 
contract; whether revenue should be presented gross or net of certain costs; and whether constraints 
on variable consideration should be applied due to uncertain future events.  
 
The Company provides placement and advisory services related to capital raising activities and 
mergers and acquisitions transactions.  Success fee revenue for advisory arrangements is generally 
recognized at the point in time that performance under the agreement is completed (the closing date 
of transaction).  In some circumstances, significant judgment is needed to determine the timing and 
measure of progress appropriate for revenue recognition under a specific contract.  Retainers and 
other fees received from customers prior to recognizing the revenue are reflected as contract 
liabilities. Deferred revenues were $79,827 as of December 31, 2024. 
 
The Company recognizes success fee revenues from placement and advisory services upon 
completion of a success fee based transaction.  The Company recognizes certain retainer revenue 
from contracts with customers at the point in time in which specified deliverables are transferred to 
the Company’s customer.  The amount of retainer revenue recognized from the transfer of specified 
deliverables without the consummation of a success fee based transaction or formal termination of 
an engagement was $864,320 and has been included in investment banking revenue in the 
accompanying Statement of Income. 
 
The Company recognizes compliance fee revenue from registered representatives over time.  The 
amount of compliance fee revenue recognized during the year was $448,511. 
 

Income Taxes 
 
The Company is taxed as an S-Corporation. Therefore, the income or losses of the Company flow 
through to its member and no income taxes are recorded in the accompanying financial statements. 
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STILLPOINT CAPITAL, LLC NOTES TO 
FINANCIAL STATEMENT 

DECEMBER 31, 2024 

 

 
 
NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED 
 

Income Taxes - Continued 
 
The Company accounts for the effect of any uncertain tax positions based on a "more likely than not" 
threshold to the recognition of the tax positions being sustained based on the technical merits of  
the position under scrutiny by the applicable taxing authority. If a tax position or positions are deemed 
to result in uncertainties of those positions, the unrecognized tax benefit is estimated based on a 
"cumulative probability assessment" that aggregates the estimated tax liability for all uncertain tax 
positions. The Company has identified its tax status as a pass-through entity as its only significant 
tax position; however, the Company has determined that such tax position does not result in an 
uncertainty requiring recognition. 
 

Deferred Revenue 
 
Deferred revenue represents payments received in advance of providing compliance services to 
registered representatives.  These fees are amortized over the term of the contracts. 
 

Segment Reporting 

 
The Chief Operating Decision Makers of the Company include the Chief Executive Officer, Chief Financial 
Officer, and Chief Operating Officer, collectively referred to as management. Due to the similarities and 
related nature of the broker-dealer’s products, management aggregates and evaluates the broker-
dealer’s private placement variable annuity contracts, private placement life insurance contracts, and 
related consulting operations as a single reporting segment, under the umbrella of financial products. The 
metrics used by management to assess the performance of the Company's operating divisions include 
revenue, net income, and cash flows from operations. The key metrics are utilized to guide decision 
making regarding risk assessment, cost management, and forecasting future results. The Company's 
operating divisions have historically had similar economic characteristics and are expected to have similar 
economic characteristics and long-term financial performance in future periods. 
 
NOTE C - LEASES 
 
Leases 
 
The Company recognizes and measures its leases in accordance with FASB ASC 842, Leases. The 
Company is a lessee in a noncancelable lease for office space. The Company determines if an 
arrangement is a lease, or contains a lease, at inception of a contract and when the terms of an existing 
contract are changed. The Company recognizes a lease liability and a right of use (ROU) asset at the 
commencement date of the lease. The lease liability is initially and subsequently recognized based on 
the present value of its future lease payments. The discount rate is the implicit rate if it is readily 
determinable or otherwise the Company uses its incremental borrowing rate. The ROU asset is 
subsequently measured throughout the lease term at the amount of the remeasured lease liability 
(present value of the remaining lease payments). The Company recognizes lease costs associated with 
long-term leases on a straight-line basis over the lease term. 
 
 
 
 
 
 

CONFIDENTIAL 
 

5 
 
 
 



STILLPOINT CAPITAL, LLC NOTES TO 
FINANCIAL STATEMENT 

DECEMBER 31, 2024 

 

 
 
NOTE C - LEASES – CONTINUED 
 
Maturities of lease liabilities under the noncancelable lease as of December 31, 2024: 

 
 
 
 

   
Total undiscounted lease payments               7,526 

 
 Less imputed interest                            (80) 
  
 Total lease liability         $   7,446 
 
The total lease cost including variable costs associated with this lease for the year ended December 
31, 2024 was $88,947. 
 
In 2024, the Company entered into an additional lease agreement for office space, which commenced 
on October 1, 2024. The additional lease agreement has a lease term of 12 months, and as such, 
the Company recognizes lease cost associated with this short-term lease on a straight-line basis 
over the lease term.  
 
The total lease cost including variable costs associated with the leases for the year ended December 
31, 2024 was $3,213.  
 
 
NOTE D - CONTINGENCIES 
 
The Company is, and from time to time may be, subject to litigation and arbitration incidental to the 
operation of the business. 
 
NOTE E - NET CAPITAL 
 
The Company, as a registered broker dealer, is subject to the Securities and Exchange Commission 
Uniform Net Capital Rule (Rule 15c3-1), which requires the maintenance of minimum net capital.  The 
Company has elected to use the alternative method of computing net capital, which requires a 
minimum net capital of $250,000. At December 31, 2024, the Company had net capital of 974,403, 
which was $724,403 in excess of its required net capital of $250,000 and its ratio of aggregate 
indebtedness to net capital was 1.19 to 1. 
 
NOTE F - RETIREMENT PLAN 
 
The Company has a 401(k) retirement plan covering substantially all employees.  During 2024, the 
Company contributed $65,514 to this plan. 
 
NOTE G - SUBSEQUENT EVENTS 
 
The Company has evaluated subsequent events through the date the financial statements were issued. 
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  2025 $    7,446 
  Total $    7,446 




