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CRONUS PARTNERS LLC

A WHOLLY OWNED SUBSIDIARY OF SASCO HILL PARTNERS LLC
STATEMENT OF FINANCIAL CONDITION

FOR THE YEAR ENDED DECEMBER 31, 2024

ASSETS

Cash 39,222$              

Accounts receivable 8,000                  

Prepaid expenses and other 15,549                
TOTAL ASSETS 62,771$              

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES

Accounts payable and accrued expenses 21,717$              

TOTAL LIABILITIES 21,717

MEMBER'S EQUITY 41,054                

TOTAL LIABILITIES AND MEMBER'S EQUITY 62,771$              

The accompanying footnotes are an integral part of this financial statement.
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CRONUS PARTNERS LLC 

A WHOLLY OWNED SUBSIDIARY OF SASCO HILL PARTNERS LLC 
NOTES TO FINANCIAL STATEMENT 

FOR THE YEAR ENDED DECEMBER 31, 2024 
 

 

 
NOTE 1 ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES 
 

Cronus Partners LLC (f/k/a Marcum Cronus Partners LLC) (the “Company”) was 
organized in the State of Delaware on June 23, 2004. The Company is registered as a 
broker-dealer with the Securities and Exchange Commission (the “SEC”) and is a 
member of the Financial Industry Regulatory Authority, Inc. (“FINRA”) and the 
Securities Investor Protection Corporation (“SIPC”).  The Company began operations 
as a registered broker-dealer on April 22, 2005.  The Company is wholly owned by 
Sasco Hill Partners LLC. (the “Parent”). For the period from December 17, 2010 until 
June 6, 2014, the Company changed its name to Marcum Cronus Partners LLC. 
 
The Company engages in advising and facilitating merger and acquisition (M&A) 
transactions including private placements, recapitalizations, and other strategic 
maneuvers. 
 

Fixed assets are carried at cost and depreciated on a straight-line basis over their 
estimated useful lives.  No depreciation was recorded in 2024 and fixed assets were 
fully depreciated at December 31, 2024. 
 

Revenues from contracts with customers include fees from investment banking.  The 
recognition and measurement of revenue is based on the assessment of individual 
contract terms.  Significant judgment is required to determine whether performance 
obligations are satisfied at a point in time or over time; how to allocate transaction 
prices where multiple performance obligations are identified; when to recognize 
revenue based on the appropriate measure of the Company’s progress under the 
contract; whether revenue should be presented gross or net of certain costs; and whether 
constraints on variable consideration should be applied due to uncertain future events.  
 
The Company provides M&A advisory services.  Revenue for advisory arrangements 
is generally recognized at the point in time that performance obligations under the 
arrangement is completed (the closing date of the transaction) or the contract is 
cancelled.  However, for certain contracts, revenue is recognized over time for advisory 
arrangements in which the performance obligations are simultaneously provided by the 
Company and consumed by the customer.  In some circumstances, significant 
judgement is needed to determine the timing and measure of progress appropriate for 
revenue recognition under a specific contract.  Retainers and other fees received from 
customers prior to recognizing revenue are reflected as contract liabilities. At 
December 31, 2024, there were no unsatisfied performance obligations. 
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CRONUS PARTNERS LLC 

A WHOLLY OWNED SUBSIDIARY OF SASCO HILL PARTNERS LLC 
NOTES TO FINANCIAL STATEMENT 

FOR THE YEAR ENDED DECEMBER 31, 2024 
 

 

 
NOTE 1 ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES (continued) 
 

Management uses estimates and assumptions in preparing financial statements in 
accordance with accounting principles generally accepted in the United States of 
America. Those estimates and assumptions affect the reported amounts of assets and 
liabilities, the disclosures of contingent assets and liabilities and related revenue and 
expenses. Actual results could vary from the estimates that were assumed in preparing 
the financial statements. 
 
The Company considers cash on deposit and money market accounts with a maturity 
date of three months or less to be cash and cash equivalents.  At times, cash balances 
held at financial institutions may be in excess of balances insured by FDIC. 
 

The Company uses the allowance method to account for uncollectible advisory fees 
and client expenses receivable.  These accounts are presented net of the allowance on 
the statement of financial condition 
 
 

NOTE 2 INCOME TAXES 
 

No provision for federal and state income taxes has been made since the Company is 
not a taxable entity.  As a single member limited liability company, the member is 
individually liable for the taxes on the Company’s income or loss.   

 
The Company complies with Financial Accounting Standards Board (FASB) 
Accounting Standards Codification (ASC) 740, Income Taxes which requires an asset 
and liability approach to financial accounting and reporting for income taxes.  Deferred 
income tax assets and liabilities are computed for differences between the financial 
statement and tax basis of assets and liabilities that will result in taxable or deductible 
amounts in the future based on the enacted tax laws and rates applicable to the periods 
in which the differences are expected to affect taxable income.  Valuation allowances 
are established, when necessary, to reduce the deferred income tax assets to the amount 
expected to be realized. 

 
 
NOTE 3 COMMITMENTS AND CONTINGENT LIABILITIES 
 
 The Company had no underwriting commitments, no contingent liabilities and had not 

been named as defendant in any lawsuit at December 31, 2024 or during the year then 
ended.  
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CRONUS PARTNERS LLC 

A WHOLLY OWNED SUBSIDIARY OF SASCO HILL PARTNERS LLC 
NOTES TO FINANCIAL STATEMENT 

FOR THE YEAR ENDED DECEMBER 31, 2024 
 

 

 
NOTE 4 SEGMENT INFORMATION 
 

The Chief Operating Decision Makers of the Company include the Chief Executive 
Officer, Chief Financial Officer, and Chief Operating Officer, collectively referred to 
as management. Due to the similarities and related nature of the broker-dealer’s 
products, management aggregates and evaluates the broker-dealer’s mergers and 
acquisitions advisory services and private placements as a single reporting segment, 
under the umbrella of financial products. The metrics used by management to assess 
the performance of the Company's operating divisions include revenue, net income, 
and cash flows from operations. The key metrics are utilized to guide decision making 
regarding risk assessment, cost management, and forecasting future results. The 
Company's operating divisions have historically had similar economic characteristics 
and are expected to have similar economic characteristics and long-term financial 
performance in future periods. 

 
NOTE 5 NET CAPITAL REQUIREMENTS 
 

The company is subject to the SEC uniform Net Capital Rule (SEC Rule 15c3-1), which 
requires the maintenance of minimum net capital and requires that the ratio of aggregate 
indebtedness to net capital, both as defined, shall not exceed 15 to 1.  The rule also 
provides that equity capital may not be withdrawn or cash dividends paid if the 
resulting ratio would exceed 10 to 1. At December 31, 2024, the Company had net 
capital $17,505, which was $12,505 in excess of its required minimum net capital of 
$5,000.  The Company's ratio of aggregate indebtedness to net capital was 1.24 to 1. 
 

 
NOTE 6 401(k) PROFIT SHARING PLAN 
 

The Company maintains a 401(k) profit sharing plan providing for Company and 
employee contributions.  Employees are eligible to make elective deferrals upon 
reaching age 21 and completing one (1) year of service.  The employee's contribution 
is limited to the maximum employee deductible contribution for a defined contribution 
plan.  This plan also allows catch-up contributions, participant loans, hardship 
distributions, matching contributions by the Company and rollovers from existing 
qualified retirement plans all of which are subject to limitations, eligibility and other 
conditions.  Matching contributions are solely made at the discretion of the Company. 
For the year ended December 31, 2024, the Company did not make any contributions 
to the plan. 
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CRONUS PARTNERS LLC 

A WHOLLY OWNED SUBSIDIARY OF SASCO HILL PARTNERS LLC 
NOTES TO FINANCIAL STATEMENT 

FOR THE YEAR ENDED DECEMBER 31, 2024 
 

 

  
NOTE 7 CREDIT LOSSES 
 

The Company follows ASC Topic 326, Financial Instruments – Credit Losses (“ASC 
326”).  ASC 326 impacts the impairment model for certain financial assets by requiring 
a current expected credit loss (“CECL”) methodology to estimate expected credit losses 
over the entire life of the financial asset.  Under the accounting update, the Company 
has the ability to determine that there are no expected credit losses in certain 
circumstances (e.g., based on the credit quality of the customer).  
 
The Company had accounts receivable as of December 31, 2023 and 2024 of $56,311   
and $8,000 respectively. 
 
 

NOTE 8  CONCENTRATION OF REVENUE 
 

During the year, five customers accounted for 22%, 22%, 18%, 16% and 16% of 
advisory fees and services. 
 
 

NOTE 9 FIXED ASSETS 
 

Property and equipment consisting of computer equipment and website development 
with an original cost of $27,240 was fully depreciated at December 31, 2024.  There 
was no depreciation expense for the year ended December 31, 2024. 

  
 
NOTE 10 COMPANY CONDITIONS 
 

The Company has a loss of $96,799 for the year ending December 31, 2024 and has 
received capital contributions from its stockholder for working capital. The Company’s 
stockholder has represented that it intends to continue making capital contributions as 
needed, to ensure the Company’s continuing operations. The stockholder has the 
financial wherewithal to continue contributing, as required. 
 
Management expects the Company to continue as a going concern and the 
accompanying financial statements have been prepared on a going-concern basis 
without adjustments for realization in the event the Company ceases to continue as a 
going concern. 
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CRONUS PARTNERS LLC 

A WHOLLY OWNED SUBSIDIARY OF SASCO HILL PARTNERS LLC 
NOTES TO FINANCIAL STATEMENT 

FOR THE YEAR ENDED DECEMBER 31, 2024 
 

 

 
NOTE 11 RULE 15c3-3 
 

The Company is not claiming an exemption from SEA Rule 15c3-3, in reliance on 
footnote 74 of SEC Release 34-70073 and as discussed in Q&A 8 of the related FAQ 
issued by SEC staff.  In order to avail itself of this option, the Company has represented 
that it does not and will not hold customer funds or securities. 
 
The Company’s business activities are, and will remain, limited to private placement 
of securities and M&A advisory services. 

 
NOTE 12 SUBSEQUENT EVENTS 
 

Subsequent events have been evaluated through the date the financial statements were 
available to be issued, and no events have been identified which require disclosure.  
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