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OATH OR AFFIRMATION

I, Hugh F. Hill IV , swear {or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of USQ Secusities, LLC , as of
December 31 ,2024 | istrue and correct. | fusther sweas {or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely
as that of a customer.,
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Notazy\P’ubﬁc

This filing** contains (check all applicable boses):

o (a) Statement of financial condition.

{b) Notes to consolidated statement of financial condition.

(c) Statement of income (loss} or, if there is other comprehensive income in the period(s) presented, 3 statement of
camprehensive income (as defined in § 210.1-02 of Regulation S-X).

{d) Statement of cash flows.

() Statement of changes in stockholders” or partners” or sole proprietor’s equily.

{f} Statement of changes in Eabilities subordinated to daims of creditors.

{g) Notes to consolidated financial statements.

{h} Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240.183-1, as applicable.

(i} Computation of tangible net worth under 17 CFR 240.182-2.

(i} Computation for determination of customer reserve requirements pursuant 1o Exhibit A to 17 CFR 240.15¢3-3.

(k) Computation for determination of security-based swap reserve requivernents pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.182-4, as applicable.

(I} Camputation for Determination of PAB Requiresnents under Exhibit A to § 240.15¢3-3.

(m} Information refating to possession or control requisements for customers under 17 CFR 240.15¢3-3.

(n} Information relating to possession or control requiremnents for security-based swap customers under 17 CFR
240.15¢3-3(p}f2) or 17 CFR 240.183-4, as apphicable.

{0} Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.182-2, as applicable, and the reserve requivements under 17
CFR 240.15¢3-3 or 17 CFR 240.182-4, as applicable, f material differences enist, or a statement that no material differences
exist.

(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

(q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.172-12, or 17 CFR 240.18a-7, as applicable.

{r} Compliance report in accordance with 17 CFR 240.17a-5 or 17 (FR 240.183-7, as applicable.

{s} Exemption report in 2ccordance with 17 CFR 240.172-5 or 17 CFR 240.182-7, as applicable.

{t) independent public accountant’s report based on an examination of the statement of financial condition.

{u] independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

{v) iIndependent public accountant’s report based on an examination of cenain statements in the complance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as appikcable.

{w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.173-5 or 17

CFR 240.18a-7, as applicable.

(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15¢3-1e or 27 CFR 240.173-12,
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11 Broadway, Suite 700, New York, NY 10004 Tel: (212) 232-0122 Fax: (646) 218-4682

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
USQ Securities, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of USQ Securities, LLC (the
“Company”) as of December 31, 2024, and the related notes (collectively referred to as the “financial
statement™). In our opinion, the financial statement presents fairly, in all material respects, the financial
position of the Company as of December 31, 2024 in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company’s management. Our responsibility is to
express an opinion on the Company’s financial statement based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are
required to be independent with respect to the Company in accordance with the U.S. federal securities
laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statement, whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements. Our audit also included
evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit provides a
reasonable basis for our opinion.

We have served as USQ Securities, LLC’s auditor since 2019.
New York, NY
February 25, 2025



USQ SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2024

ASSETS

ASSETS
Cash and cash equivalents
Prepaid expenses
Deposit

TOTAL ASSETS

LIABILITIES AND MEMBERS' EQUITY

LIABILITIES
Accured expenses

TOTAL LIABILITIES

MEMBERS' EQUITY

TOTAL LIABILITIES AND MEMBERS' EQUITY

75,955
16,845
2,500

95,300

10,482

10,482

84,818

95,300




Note 1 -

Note 2 -

USQ SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2024

Organization

USQ Securities, LLC (the “Company”) is a broker-dealer registered with the United
States Securities and Exchange Commission (“SEC”) and is a member of the Financial
Industry Regulatory Authority (“FINRA”). The Company was approved by FINRA in
July 2019. The Company is a placement agent for private debt, equity securities and
acts as a broker for the purchase and sale of private loans and securities. Additionally,
the Company provides investment advisory services, including mergers and
acquisitions transactions. It operates out of one office in New York, NY.

Summary of Significant Accounting Policies

Segment Reporting

The Company is engaged in a single line of business as a securities broker-dealer,
which is comprised of several classes of services, including investment banking and
investment advisory. The Company has identified its CCO as the chief operating
decision maker (“CODM”), who uses net income to evaluate the results of the
business, predominantly in the forecasting process, to manage the Company.
Additionally, the CODM uses excess net capital (see Note 3), which is not a measure
of profit and loss, to make operational decisions while maintaining capital adequacy,
such as whether to reinvest profits or pay dividends. The Company’s operations
constitute a single operating segment and therefore, a single reportable segment,
because the CODM manages the business activities using information of the Company
as a whole. The accounting policies used to measure the profit and loss of the
segment are the same as those described in the summary of significant accounting
policies. The company derived 74 percent of its total revenues from two external
customers in 2024.

Basis of Presentation
The accompanying financial statements are presented in conformity with accounting
principles generally accepted in the United States of America (“U.S. GAAP”).




USQ SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2024

Note 2 - Summary of Significant Accounting Policies - continued

Revenue Recognition

Revenue from Contracts with Customers (Accounting Standard Update Topic 606),
requiring an entity to recognize the amount of revenue to which it expects to be entitled
for the transfer of promised goods or services to customers. The Company provides
private placement services and advisory services on mergers and acquisitions (M&A).
Placement fee is generally recognized at the point in time that performance under the
arrangement is completed (the closing date of the transaction) or the contract is
cancelled. Service fee revenue is recognized over time for service arrangements in
which the performance obligations are simultaneously provided by the Company and
consumed by the customer. In some circumstances, significant judgement is needed
to determine the timing and measure of progress appropriate for revenue recognition
under a specific contract. For the year ended December 31, 2024, $120,000 of service
fee was recognized over time and $1,344,442 of placement fees revenue was
recognized at a point in time.

Contract assets arise when the revenue associated with the contract is recognized
prior to the Company’s unconditional right to receive payment under a contract.
Retainers and other fees received from customers prior to recognizing revenue are
reflected as contract liabilities. The Company had no contract assets or liabilities at
January 1, 2024 and December 31, 2024.

Significant Judgment

Significant judgment is required to determine whether performance obligations are
satisfied at a point in time or over time; how to allocate transaction pries where multiple
performance obligations are identified; when to recognize revenue based on the
appropriate measure of the Company’s progress under the contract; whether revenue
should be presented gross or net of certain costs; and whether constraints on variable
consideration should be applied due to uncertain future events.

Independent Representative Fees

Independent representative fees is recognized when received. The fees include
charges to the Company’s independent representatives for services rendered as part
of their affiliation with the Company.

Cash and Cash Equivalents
The Company considers all highly liquid debt instruments purchased with an original
maturity of three months or less to be cash equivalents.




Note 2 -

Note 3 -

USQ SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2024

Summary of Significant Accounting Policies (continued)

Income Taxes

The Company files a partnership return for federal, state and city purposes. As a
result, no federal or New York State income taxes are provided, as they are the
responsibility of the individual members. The Company is subject to New York City
Unincorporated Business Tax (UBT) tax. The Company has determined that there are
no uncertain tax positions which require adjustment or disclosure on the financial
statements.

Use of Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.

Allowance of Credit Losses

In June 2016, the Financial Accounting Standards Board (“FASB”) issued Accounting
Standards Update (“ASU”) 2016-13, Financial Instruments — Credit Losses (Topic
326): Measurement of Credit Losses on Financial Instruments, which amends the
FASB'’s guidance on the impairment of financial instruments. The ASU adds to GAAP,
an impairment model (known as the current expected credit loss “CELC” model) that is
based on expected losses rather than incurred losses. Under the new guidance, the
Company recognizes as an allowance, its estimate of lifetime expected credit losses,
which the FASB believes will result in more timely recognition of such losses, if any.
The ASU is also intended to reduce the complexity of GAAP by decreasing the number
of credit impairment models that entities use to account for debt instruments. Further,
the ASU makes targeted changes to the impairment model for available-for-sale debt
securities. The new CECL standard became effective on January 1, 2020 and had no
impact on the Company as of that date.

Concentrations

The Company’s revenues are related to fees collected and there is no assurance of
future revenues from these funds. Three customers accounted for 83% of revenues in
2024.

The Company maintains cash balances in one financial institution, which are insured

by the Federal Deposit Insurance Corporation (FDIC) for up to $250,000 per institution.
From time to time, the Company’s balances may exceed these limits.

-5-



USQ SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2024

Note 4 - Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule (Rule 15¢3-1) which
requires the maintenance of a minimum net capital, as defined, of the greater of
$5,000 or one-fifteenth of aggregate indebtedness, as defined. At December 31, 2024,
the Company had net capital of $65,473, that exceeded the required net capital by
$60,473. Additionally, the Company must maintain a ratio of aggregate indebtedness
to net capital of 15:1 or less. At December 31, 2024, this ratio was .16 to 1.

The Company does not accept customer funds or securities and will not have
possession of any customer funds or securities in connection with our activities.
Therefore, in reliance on footnote 74 to SEC Release 34-70073 and as discussed in
Q&A 8 of the related FAQ issued by SEC staff, the firm will not claim an exemption
from SEC Rule 15¢3-3.

Note 5 - Commitments and Contingencies

Pursuant to Securities and Exchange Commission Rule 15¢3-1(3)(2), the Company
may not authorize distributions to its members if such distribution causes the
Company’s net capital to fall below 120% of the Company’s minimum net capital
requirement. As of December 31, 2024, the Company was in compliance with this
rule.

The Company had no underwriting commitments, no contingent liabilities and had not
been named as defendant in any lawsuit at December 31, 2024 or during the year then
ended.

Note 6 - Related Party Transactions

The Company maintains an Expense Sharing Agreement (“ESA”) with a related entity
to provide administrative services to the Company. The Company didn't have any
obligation for shared costs paid by the affiliate and accordingly, those costs haven't
been booked on the books of the Company. As of December 31,2024, the Company
paid professional fees, in the amount of $161,027 to the related parties.

Note 7 — Subsequent Events

The Company has evaluated subsequent events that have occurred subsequent to
December 31, 2024 through February 25, 2025, the date that the financial statements
were issued. All subsequent events requiring recognition as of the auditor's report
date, have been incorporated into these financial statements herein.
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