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AGA SECURITIES, LLC

STATEMENT OF FINANCIAL CONDITION

ASSETS

Assets:

Cash 21,738$          

Prepaid expenses 90                   

Total assets 21,828$          

Liabilities:

Accounts payable and accrued liabilities 6,723$            

Due to member 274                 

Total liabilities 6,997              

Member's equity 14,831            

Total liabilities and member's equity 21,828$          

DECEMBER 31, 2024

LIABILITIES AND MEMBER'S EQUITY

The accompanying notes are an integral part of these financial statements.
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Revenue:

Income -$                    

Operating expenses:

Professional fees 26,775            

Sales taxes 331                 

General and administrative 38                   

  

   Total operating expenses 27,144$          

Net loss (27,144)$         

   STATEMENT OF OPERATIONS

AGA SECURITIES, LLC

FOR THE YEAR ENDED DECEMBER 31, 2024

The accompanying notes are an integral part of these financial statements.
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Member's equity opening balance at January 1, 2024 18,950$           

Net loss (27,144)            

Member contributions 23,025

Member's equity as of December 31, 2024 14,831$           

FOR THE YEAR ENDED DECEMBER 31, 2024

AGA SECURITIES, LLC

   STATEMENT OF CHANGES IN MEMBER'S EQUITY

The accompanying notes are an integral part of these financial statements.
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Cash flows from operating activities:

Net loss (27,144)$        

Adjustments to reconcile net loss to net cash used in operating activities:

Changes in operating assets and liabilities:

    Prepaid expenses -                     

    Due to member -                     

    Accounts payable and accrued liabilities (3,500)            

           Net cash used in operating activities (30,644)          

      Cash flows from financing activities:Cash flows from financing activities:

        Capital contributions 23,025           

           Net cash used in financing activities 23,025           

           Net change in cash (7,619)            

           Cash at beginning of period 29,357           

           Cash at end of period 21,738$         

Supplemental disclosure:

Cash paid for interest -$                   

Cash paid for taxes -$                   

   STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2024

AGA SECURITIES, LLC

The accompanying notes are an integral part of these financial statements.
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AGA Securities, LLC 

        Notes to Financial Statements 

December 31, 2024 
 

             

NOTE 1. - ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES 

Business and Organization 

AGA Securities, LLC (the "Company") formerly known as G. Select Securities, LLC was 

incorporated June 21, 2001. The Company operates as a securities broker-dealer limiting its activities 

to acting as a finder for business entities seeking additional capital through private arrangements 

with institutions and individual investors. 

The Company is registered as a broker-dealer in securities with the Securities and Exchange 

Commission (the "SEC") and is a member of the Financial Industry Regulation Authority 

("FINRA"). The Company does not carry customer accounts or clear customer transactions, nor does 

it plan to hold any customers' securities or funds. The Firm is not claiming an exemption from 17 

C.F.R. § 240. 15c3-3. The Firm is filing the exemption report in reliance on footnote 74 of the 2013 

SEC Release 34-70073. 

 

The Company is wholly owned by Axis Global Advisory, LLC ("Axis Global"). 

Accordingly, this affiliation should be taken into consideration in reviewing the 

accompanying financial statements. 

 

            Segment Reporting 

  

On January 1, 2024, the Company adopted ASU 2023-07 - Segment Reporting, for improved 

disclosure regarding reportable segments. The Company’s Chief Operating Decision Maker 

(“CODM”) is solely the Managing Partner and Managing Member. Due to the similarities 

and related nature of the broker-dealer’s products, the CODM aggregates and evaluates the 

broker-dealer’s mergers and acquisitions advice, and private placement of securities advice, 

as a single reporting segment under the umbrella of financial products. The metrics used 

by the CODM to assess the performance of the Company's operating divisions include 

revenue, net income, and cash flows from operations. The key metrics are utilized to guide 

decision making regarding risk assessment, cost management, and forecasting future 

results. The Company's operating divisions have similar economic characteristics and are 

expected to have similar economic characteristics and long-term financial performance in 

future periods. 

 

Cash and Cash Equivalents 

 

The Company considers all highly liquid investments purchased with an original maturity of three 

months or less on the purchase date to be cash equivalents. 
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AGA Securities, LLC 

        Notes to Financial Statements 

December 31, 2024 
 

 

NOTE 1. - ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES (continued) 

 

Concentration of Credit Risk 

 

Financial instruments that potentially subject the Company to the concentration of credit risk consist 

primarily of temporary cash investments. The Company restricts temporary cash investments to 

financial institutions with a high credit standing. Such temporary cash investments are often 

in excess of the FDIC insurance limit. 

 

Significant Judgments 

 

Revenue from contracts with customers includes advisory fees from investment banking. The 

recognition and measurement of revenue is based on the assessment of individual contract terms. 

Significant judgment is required to determine whether performance obligations are satisfied at a 

point in time or over time; how to allocate transaction prices where multiple performance obligations 

are identified; when to recognize revenue based on the appropriate measure of the Company's progress 

under the contract; whether revenue should be presented gross or net of certain costs; and whether 

constraints on variable consideration should be applied due to uncertain future events. 

 

Revenue Recognition 

 

The Company receives advisory fee income for providing marketing advisory services. Revenue 

is recognized in accordance with FASB ASC Topic 606 as services are rendered and the contracts 

identified performance obligations have been satisfied. There were no unsatisfied performance 

obligations at December 31, 2024. 

 

Income Taxes 

 

As a limited liability company, the Company reports as a partnership for income tax purposes. 

Accordingly, its members are responsible for any income taxes related to its net income. 
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AGA Securities, LLC 

        Notes to Financial Statements 

December 31, 2024 
 

 

NOTE 1. - ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES (continued) 

 

Income Taxes 

 

The Company is required to determine whether a tax position is more likely than not to be sustained 

upon examination by the applicable taxing authority, including resolution of any tax related appeals 

or litigation processes, based on the technical merits of the position. The Company files an 

income tax return in the U.S. federal jurisdiction and may file income tax returns in various 

U.S. states. The Company is not subject to income tax return examinations by major taxing authorities 

for years before 2020. The tax benefit recognized is measured as the largest amount of benefit that has 

a greater than fifty percent likelihood of being realized upon ultimate settlement. De-recognition 

of a tax benefit previously recognized results in the Company recording a tax liability that 

reduces net assets. However, the Company's conclusions regarding this policy may be subject to 

review and adjustment at a later date based on factors including, but not limited to, on-going analyses 

of and changes to tax laws, regulations and interpretations thereof. The Company recognizes 

interest accrued related to unrecognized tax benefits and penalties related to unrecognized tax 

benefits in income taxes payable, if assessed. No interest expense or penalties have been recognized 

as of and for the year ended December 31, 2024. 

 

Use of Estimates 

 

The preparation of financial statements in conformity with accounting principles generally accepted 

in the United States of America requires management to make estimates and assumptions that 

affect the reported amounts of assets and liabilities and disclosure of contingent assets and 

liabilities at the date of the financial statements and the reported amounts of revenues and expenses 

during the reporting period. Actual results could differ from those estimates. 

 

 

            NOTE 2. - Transactions with Related Entities 

 

             The Company has no related party transactions. 

 

           NOTE 3. - Subsequent Events 

             

             Management has evaluated subsequent events through the date of the auditors' report which is the       

           date the financial statements issued. 
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AGA Securities, LLC 

        Notes to Financial Statements 

December 31, 2024 
 

                    

           NOTE 4. - Statutory Requirements 

 

Pursuant to Rule 15c3-1 of the Securities Exchange Act of 1934, the Company is required to maintain 

minimum net capital as defined under such rule. At December 31, 2024, the Company's net capital 

was $14,741 and the required net capital was $5,000. 

 

The Firm is not claiming an exemption from 17 C.F.R. § 240. 15c3-3. The Firm is filing the 

exemption report in reliance on footnote 74 of the 2013 SEC Release 34-70073. As a Non-Covered 

Firm that does not claim an exemption under paragraph (k) of Rule 15c3-3 (i.e., paragraph (k)(l), 

(k)(2)(i) or (k)(2)(ii)), during the reporting period the Firm affirms that it (1) does not directly or 

indirectly receive, hold, or otherwise owe funds or securities for or to customers, other than money 

or other consideration received and promptly transmitted in compliance with paragraph (a) or 

(b)(2) of Exchange Act Rule 15c2-4 ("Rule 15c2-4"); (2) does not carry accounts of or for 

customers; and (3) does not carry PAB accounts (as defined in Rule 15c3-3). These conditions 

were met throughout the most recent fiscal year without exception. 

Under the exemptive provisions of footnote 74, the Computation for Determination of Reserve 

Requirements and Information Relating to the Possession and Control Requirements are not 

required. 

 

 

           NOTE 5. - Significant Clients 

 

The Company generally derives significant revenue from a few key clients. However, the makeup of 

the Company's client base varies from year to year. Accordingly, an annual concentration in 

revenue from the same clients is remote. The Company recorded no revenue in 2024. 

 

 

         NOTE 6.-Company Conditions 

 

The Company has a loss of for the year ending December 31, 2024 and has received 

capital contributions from its member for financing the operations of the Company. 

The Company's member has represented that he intends to continue making capital 

contributions, as needed, to ensure the Company's continuing operations. The member 

has the financial wherewithal to continue contributing, as required. 

 

Management expects the Company to continue as a going concern and the accompanying 

financial statements have been prepared on a going-concern basis without adjustments 

for realization in the event the Company ceases to continue as a going concern. 
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AGA Securities, LLC 

        Notes to Financial Statements 

December 31, 2024 
 

 

           NOTE 7. - Commitments and Contingencies 

 

           The Company does not have any commitments or contingencies. 
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SCHEDULE I

Total member's equity from statement of financial condition 14,831$        

   Less nonallowable assets from statement of financial condition 90

Net capital before haircuts on securities positions 14,741

Haircuts on securities -               

Net capital 14,741

Aggregate indebtedness:

            Total A.I. liabilities from statement of financial condition 6,997            

            Total aggregate indebtedness 6,997            

            Percentage of aggregate indebtedness to net capital 47.47%

Computation of basic net capital requiriement:

Minimum net capital required (6.67% of A.I.) 466$             

            Minimum dollar net capital requirement of reporting broker or dealer 5,000$          

            Excess net capital 9,741$          

There is no material difference between the computation of net capital presented above and the 

computation of net capital reported in the Company's Form X-17A-5 filed as of December 31, 2024. 

AS OF 'DECEMBER 31, 2024

AGA SECURITIES, LLC

COMPUTATION OF NET CAPITAL PURSUANT TO SEC RULE 15c3-1

AND RECONCILIATION OF NET CAPITAL PURSUANT TO SEC RULE 17a-5(d)(4)

See accompanying Report of Independent Registered Public Accounting Firm
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