




 

325 North Saint Paul Street 
Suite 3100 

Dallas, Texas 75201 
214.738.1998 

Report of Independent Registered Public Accounting Firm 
  
  
To the Member and 
Those Charged With Governance of 
MarshBerry Capital, LLC 
 
  
Opinion on the Financial Statement 
We have audited the accompanying statement of financial condition of MarshBerry Capital, LLC (the Company) as of December 
31, 2024, and the related notes (collectively, the financial statement). In our opinion, the financial statement presents fairly, in all 
material respects, the financial position of the Company as of December 31, 2024, in conformity with accounting principles 
generally accepted in the United States of America. 
  
Basis for Opinion 
This financial statement is the responsibility of the Company’s management. Our responsibility is to express an opinion on the 
Company’s financial statement based on our audit. We are a public accounting firm registered with the Public Company 
Accounting Oversight Board (United States) (PCAOB) and are required to be independent with respect to the Company in 
accordance with U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange 
Commission and the PCAOB. 
  
We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform the 
audit to obtain reasonable assurance about whether the financial statement is free of material misstatement, whether due to error 
or fraud. The Company is not required to have, nor were we engaged to perform, an audit of its internal control over financial 
reporting. As part of our audit we are required to obtain an understanding of internal control over financial reporting but not for 
the purpose of expressing an opinion on the effectiveness of the Company's internal control over financial reporting. Accordingly, 
we express no such opinion. 
  
Our audit included performing procedures to assess the risks of material misstatement of the financial statement, whether due to 
error or fraud, and performing procedures that respond to those risks. Such procedures included examining, on a test basis, 
evidence regarding the amounts and disclosures in the financial statement. Our audit also included evaluating the accounting 
principles used and significant estimates made by management, as well as evaluating the overall presentation of the financial 
statement. We believe that our audit provides a reasonable basis for our opinion. 
  
We have served as the Company's auditor since 2012. 
 
 
 
Dallas, Texas  
February 25, 2025 



MarshBerry Capital, LLC
Statement of Financial Condition
December 31, 2024

Assets
  

Cash and cash equivalents $ 6,314,775       
Accounts receivable - Net 20,814,368     
Prepaid expenses 127,986          

Total assets $ 27,257,129     

Liabilities and Member's Equity

Liabilities
Accounts payable and accrued expenses $ 79,263            
Due to related company 45,495            

Total liabilities 124,758          

Member's Equity 27,132,371     

Total liabilities and member's equity $ 27,257,129     

The accompanying notes are an integral part of this financial statement.



MarshBerry Capital, LLC 
Notes to Financial Statements 
December 31, 2024                                                                                  
__________________________________________________________________________ 
 
1.  Organization 
 

MarshBerry Capital, LLC (the “Company") was formed in February 2011 and was incorporated in the state 
of Ohio. On November 24, 2021 the Company converted to a Limited Liability Company. It is a subsidiary 
of Marsh, Berry & Company, LLC. The Company is a registered broker dealer with the Securities and 
Exchange Commission (“SEC”) and the Financial Industry Regulatory Authority (“FINRA”) and received 
its FINRA approval for membership on July 18, 2012.  The Company has agreed to limit its business to 
providing corporate finance consulting that may from time to time include consultation regarding mergers 
and acquisitions. The Company may be directly affected by general economic and market conditions, such 
as interest rates and other factors that may impact the ability of companies in the marketplace to successfully 
start and complete mergers and acquisitions. 
 

2. Summary of Significant Accounting Policies 
 
 The following are the significant accounting policies followed by the Company: 
 

Revenue Recognition - In accordance with ASU No. 2014-09, “Revenue from Contracts with Customers” 
(“ASC Topic 606”) is recognized when, or as, the Company satisfies its performance obligations by 
transferring the promised services to the customers. A service is transferred to a customer when, or as, the 
customer obtains control of that service. A performance obligation may be satisfied at a point in time or 
over time. Revenue from a performance obligation satisfied at a point in time is recognized at the point in 
time that the Company determines the customer obtains control over the promised service. Revenue from 
a performance obligation satisfied over time is recognized by measuring the Company’s progress in 
satisfying the performance obligation in a manner that depicts the transfer of the services to the customer. 
The amount of revenue recognized reflects the consideration the Company expects to receive in exchange 
for those promised services (i.e., the “transaction price”). In determining the transaction price, the 
Company considers multiple factors, including the effects of variable consideration, if any. 

 
Under ASC 606, the Company's advisory fees from investment banking engagements are recognized at a 
point in time when the related transaction is completed, as the performance obligation is to successfully 
broker a specific transaction. 
 
Cash and Cash Equivalents - The Company considers its investments in financial instruments with 
original maturities of less than ninety days when issued to be cash equivalents.   

 
Concentration of Credit Risks – The Company maintains its cash in bank deposit accounts, which at times, 
may exceed federally insured limits.  The Company has not experienced any losses in such accounts.  The 
Company believes it is not exposed to any significant credit risk related to cash and cash equivalents. 

 
Income taxes - The Company converted to a limited liability company in 2021.  As a single member limited 
liability company, the Company does not incur any liability for federal or state income taxes because all 
income, deductions and credits are reportable by its member.  

The Company recognizes and discloses uncertain tax positions in accordance with accounting principles 
generally accepted in the United States of America (GAAP). As of, and during the year ended December 31, 
2023, the Company did not have a liability for unrecognized tax benefits and was subject to examinations by 
tax jurisdictions for the tax years 2020 through 2022. 
 
 
 
 
 



MarshBerry Capital, LLC 
Notes to Financial Statements (Continued) 
December 31, 2024                                                                                
___________________________________________________________________________________ 

 
 

Use of estimates – The preparation of financial statements in conformity with U. S. generally accepted 
accounting principles requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the 
financial statements and the reported amounts of revenues and expenses during the reporting period. 
Actual results may differ from those estimates and assumptions.   
 
Subsequent events - Management has evaluated the impact of all subsequent events through, February XX, 
2025, the date the financial statements were available to be issued and has determined that there were no 
subsequent events requiring disclosure in these financial statements. 
 

3. Related Party Transactions 
  

The Company has an expense sharing agreement with its sole member under which it is allocated and 
charged on monthly basis.  The agreement includes, but is not limited to, rent, personnel expenses, 
utilities, office supplies, computer information service fees, bookkeeping fees and expenses, office 
equipment expenses, marketing and promotional materials and miscellaneous administrative expenses.  
For the year ended December 31, 2024, the Company had allocated expenses totaling $11,687,412. 
Significant expenses among the allocated expenses included compensation and benefits $10,029,688 and 
occupancy expense of $609,548.  At December 31, 2024 the Company owed the related company 
$45,495.  

4. Concentration of Revenues 
 
   The Company performs corporate finance and investment banking activities.  These activities generally     

involve a limited number clients and transactions that have varying realization periods and result in    
fluctuating revenues. 

 
5.  Net Capital Requirements 
 

The Company is a member of the FINRA and is subject to the SEC Uniform Net Capital Rule (Rule 15c3-
1).  This Rule requires the maintenance of minimum net capital and requires that the ratio of aggregate 
indebtedness to net capital, both as defined, shall not exceed 15 to 1. Rule 15c3-1 also provides that equity 
capital may not be withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to 1. 
Net capital and the related net capital ratio may fluctuate on a daily basis.  At December 31, 2024 the 
Company had net capital of $6,190,017 which was $6,181,700 in excess of its required net capital of 
$8,317. The Company's net capital ratio was 0.02 to 1. 
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